INSFADLMENT LOAN (PTORTBAGE

This Morigage Made this 7th day of March .19 8B6 , between 86
6101926
CHARLES F. SCHAEFER

NORTHERN TRUST BANK/D'HARE, formerly
hercinalter called “Mortgagors”, whether one or more, and O'HARE INTERNATIONAL BANK (N.A.), & national banking

association of Chicago, Illinois, hereinafter called “Mortgagee’;
Wheieas Mortgagors are justly indebied to Morigagee in the sum of

Twenty Thousand Two Hundred Thirty Three and 80/100 ----==secscnon-nn

.

Dolars (s 20,233.80 3, (which sum includes interest in

the sum of § 5,233.80 precomputed at the rate of' S 6.89 . per bundred dollars per year un
the entire originn! amount of the money loaned), evidenced by o promissory note of Mortgagors of even date herewith,
puyable 10 the order of, Mortgagee al its bunking house in Chicago, llinois, or at such other place as the holder of said pote
may from time (o, time in writing designale, in and by which note Mortgagors promise to pay the face amount thereaf in
fawful money ‘of e United States of America in instatlments of principal and interest as follow:

C10th  gayor _ April 4y B6

and on the same date of ezch month thereafter, all except the last of said installments to be in the amount ol § §§7L?§_
each and said last instalmeat o be the entire unpaid balance of said sum: and together with #dl costs ol collection, including
reasonable atterneys' Feas, uporddstault. The note Turther provides that upon delault ob an mstallment fora period of 1en(10)
days, the Mortgagors agree (o pay 2delauit charge of $5.00 or five (57%) percent of said installment whichever is less.

59 s cessive monthly installments commencing the

Now This Mortgage Witnesseth Tnal Mostgagors, in consideration of said debt and to secure the payment thereof in
accordance with the terms and provisions of the note and the perfurmance of the covenants and agreemients herein contained.
and also in condideration of the sum of One-Deiian ($1.00) paid by Mortgagee 1o Mortgagors, the receipt whereolis hereby
acknowledged, do by these DV‘iﬂs CONVEY anﬁ us "RAN1I'<umo Morigagee, ilxsuc&assup and assigns, the following deseribed
real estate, situated in the age of or th>roo , County of 00 . Stae of [linois:

Parcel 1: Unit Number 410 and garage unit 'G'-63 in Mission Hills Condominium 'M'-5 as
delineated on Survey of the following describrd real estate: Part of Lots 1, 2 and 3 in
County Clerk's Division of Part of the North fast 1/4 of Section 18, Township 42 North,
Range 12, East of the Third Principal Meridian, (ir Cook County, I11.; which survey is
attached as Exhibit 'A' to the declaration of Condominium recorded as Document Number
24509114, together with its undivided percentage irtzrest in the common elements, in

Cook County, I11inois Also, Parcel 2: Easement for Ingrecss and Egress for the benefit

of Parcel 1 as set forth in the declaration of easements and covenants and restrictions
recorded as Documnet Number 22431171, as amended, Also Parczl 3: The exclusive right to

the use of patifo and balcony, a limited common element as iel.reated on the survey attached
to the declaration, aforesaid, recor%ﬁg as Document Number 24509114, in Cook County, I11inois,

oH-18-200-02Y- 1096 1ot
1¢23 WA G*szyhaf

NORTHERN TRUST BANK/C'HARE N.A.

THIS DOCUMENT HAS-BEEN-PREPARED BY:
% 8501 W. HIGGINS RD,
CHICAGO, IL. 60631

92670198

TOGETHER with all fixtures appurtenant thereto, insofar as they now are or may hereuller belong 1o or be used with the
said real estate or the buildings thereon, it being the intention of the partics hereto that, whether or ot attached to said real
estate (but excepting, however, Mortgagors’ household guods unless elsewhere herein expressly included), all applisnces,
apparatus, equipment, articles and things owned by Mortgagors and now ot hereafter in, upon of used in connection with suid
real estate, to maintain or enjoy the same or 1o produce, supply, utitize, distribute, or control, by single unit or otherwise,
heat, light, pgwer, water, gas, electricity, refrigeration, sanitation, ventilation. air conditioning. cooling or circulation, or to
dispose of o treat refuse, or to cool, heat or treat water, including but without restricting the foregoing, in-a-door and
roil.a-way beds, awnings, shades, doos and window screens, storm doors and windows, and stair and hail carpeting and Noor
covoring, all of which shall be deemed 10 be fixtures and are expressly declared to be a part of the real estate, whether
physically attached thereto or not, and shall be a part of the security for the debt herein mentioned, and shail be covered by
this mortgage, and together with ull and singular the buildings and improvements, whether now or herealter erccled,
tenements, hereditaments, privileges, easements and appurienances thereto now or hereafier belonging. Further, Morigagor
does hereby pledge and assign to Mortgagee, {rom and after the date hereof, (including any period of redemption), prinurily
and on & parity with said real estate and not secondarily, all the renty, issues and profits of the premises and all rents, profits,
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liens of mechanics or mutMmNr@ F\Ful @bl %ﬂms tk rt ,u¥yzmc re und pay for such
insurance, All moneys paid for any of the purposes herein suthori ;u‘a sl Expehtes phid of incfPred Th connection there-

with, including attorneys’s fees and any other moneys advanced by Mortgagee 10 protect the real estate or the lien hereof,
shalt he so much additional indebiedness secured hereby and shall become immediately due and puyable without notice and
with interest thereon at the maximum rate permitted by Hlinois Revised Statues, Chapter 74, Section 4 (2) (a) at the date
hereol, Nothing herein contained shall be construdd s requiting Mortgagee to advance ur expend money for taxes, assess-
ments, or tor any other purpose. [naction of Mortgagee shali never be construed as a waiver of any right aceruing to it on
aceount ol any delault hereunder on the part ot Mortgagors,

6. If default shall be made in payment, at the time and place and in the manner provided, of all or any part of the -
suid deb1 or interest thereon or of any other sums hereby secured, il any mechanic’s or other claim, lien or encumbrance -
which might be privt or equal in lien to the lien of this mortgage be created upon or attach toall or any part of the premises, -

i the event of the passage after the date of this mortgage of any Jaw of the State of Hlinois deducting from the value of land
fur the putpose of taxation any lien thereen, or changing in any way the laws now in force fur the taxation ol mortgages for
state or local purposes o the manser of the collection of any such ties so as to make it obligatory on Mortgagee 1o pay such
tax. 1fall or any part of the premises are sold, transferred, by pothecated or conveyed, or if default shall be made in the Tull

perfenance of any covenant of agreement of tus marigage, then and in every such case, the whole debt secured by this -

mortgage. with all interest thereon, and all other amounts hereby secured shall, at the option of Mortgagee, become
immediately due and payable. and may forthwith or atany time thereafter be collected by suit at law, foreclosure ol or other
proceeding upondis mortgage or by any other proper, legal or equitable procedure without declaration of such option and
without nouce, and Mortgagee shall be entitted to inumediate pussession of the premises and 10 collect the sents and avails
theretronn, as afordsacd, and may enter without process of Faw, using such force as may be necessary, and in such case, all
tenants in pussessiol.ae diereby directed to attarn to Mortgagee. No voluntary transfer ol the mortgaged premises, or any
part thereof or oswnershigs oPany morigagoes trust shatl be made without pror consent of the holder of the note secured Bereby, and
fwlure of the Mortgagors toseehre such consent shall consiuce a detandt tor which the holder of said note may declare the entire
debt immedintely due and payaile STithouwt naetice,

7. 1f the time for the pusmient of the debl, or any part thereot, be extended, Mortgagors and all persons now or at
any timee herealter liable for the paymanyof the debt, or interested s said premises, shall be heid to assent to such extension,
and their diahility and the lien and ailprovisions hereof shall continue in full force, the right ol recourse agrinst alt such
peisuns being expressly reserved by Morigageetictwithstanding the exlension,

8 e oany st do foreckose the lien hebreo’. there shalh te allowed and mcluded s additional indebtedness in the
dectee Tor sale all expenditures and expenses whaci g be paid or ieurred by of on behabt of Mortgagee in conpection with
cotlecting jents ar other avails from the premises s Venan provided, and tar attormeys” fees, apprnsers” fees, outlays fur
docimentiny amd expert evidenee, stenographers’ changds, pubhication costy and costs (which may be estimated as 1o iteins e
be expended after entry of the decree) of procwing abl yach hbstracts ol title, ttle searches and examinations, guarantee
polivies. and simtlar datis and assurgoces with respect o Lk oMo tgagee may deem to be reasonably necessary either (o
prasecute such suit or to evidence to bidders at any sale which' msy be had pursuant 1o such decrec the true condition of the
ttie to o the valae of the prenuses. Al expenduures and expensey ol e natuie in this paragraph mentioned shall become so
much additional debt secured hereby and immediately due and payan)d with interest thereon at the maximum rate permitted
by Nlinois Revised Statues, Chapter 74, Section 4 (2) (a) ut the date Ferzof, when paid or incurred by Mortgagee in connec-
tion with (), any proceeding, incldimg toreclosure, probate and bankrupiy/ praceedings, to which it shall be a party, either as
pluintilt. clatmant or delendant. by reason al this mortguge. or any indebtedposs hereby secured, (b) preparations for the
connmenvenent ol any suit for the Yogeclosare hereof alter acerual of sweh right w forecluse whether ur not actually com-
menced, or (¢}, preparations tor the deferse ol uny threatened suit ur procecaps which might affect the premises or the
ety hereot, whether or not actually commenced,

4 Upon, or at any time after, the filing ut & complaint to foreclose this mortgage, the‘court in which such complaint
is iked muy appuimt a recewver of the premises. Such appointment may be made either befere or after sale, without notice,
without regard to the solvency or insolvency of Mortgagors at the time ol application for such recesves and without regard to
the then value of the premises or whether the sume shall be then occupied as @ homestesd or nat. Sich receiver shall have
puwer 1o cullect the rents, issues, and profits of the premises duting the pendency of such forecloswre saiand, in case of a
sale and o deficiency, dunng the tull statutory peniod ol redempiion, i any, whether there be sedemptisnar not, us well as
durmp any turther times when Morgagors, except for the intetvention ol such receiver, would be entitied 1o collect such
vents, issues and profits, and all other powers which may be necessiay orare uswat] i such cases for the proteciice, possession,
control, munagement and operation ol the premises during the whole of suid period, The court from time to time may
authurize the receiver 10 wpply the nel income in his hands in paymentin whule or in part of, (1), the debt secured hercby or
by any deciee foreclosing this mortgage, or any lax, specisl assessment or other lien which may be or become superior (o the
lien hereot or of such decree, provided such application is made prior to foreclosure sale, or. (2}, the deficiency in case of a
sale and deliciency. Morgagors consent to the appointment of any officer o cipluyee of urany other person designated by
Mortgagee as such receiver.

(0. No uction for the enforcement of the lien ur of any provision hereol shall be subject 10 any defense which
wuuld not be good and avuilable to the party interposing the sume in an action at law upon the note hereby secured.

11, Mortgagors shali deliver to Mortgagee at any time on its request, all leases. abstracts, guarantee policies,
muniments of litle, surveys and other papers relating o said premises, and in case of foreclusure hereof and (ailure 1o redeen,
the same shall be delivered 10 and beconme the property of the person oblaining a deed 1o said premises by resson ot such
foreclosure.

12. If required by Mortgagee, Mortgagors shall pay to Mortgagee with the monthly payments of principal and
interest a prorated portion of the taxes, assessments and insurance premiums next to becume due, as estimated by the
Martgagee, so that Mortgagee will have sufficient funds on hand (o pay taxes, assessments and insurance premiums thity (30)
duys before the delinquency date thereof. Any deficit shall immediately be paid by Morngager 1o Mortgagors. Money so held
shall not bear interest snd gpon default may be gpplied by Morigagee on account of the morigage indebtedness. The
enforceability of the covenants relating to taxes, assessments and insurance premiums herein otherwise provided, shall not be

926TOTIN
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