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CHI#9113409
MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on __MARCH 13 , 19_86 | The mortgagoris _ LARRY M.

- FURBOW AND CYNTHIA L. FURROW, his wife (“Borrower"),
This Security Instrument is given to CITICORP HOMEOWNERS, INC,
{wirich is organized and existing under the laws of _DELAWARE | and whose address is _670 MASON RIDGE
_CENTER DRIVE, S1, LOUIS, MO 6314 )“Le¢nder”). Borrower owes Lender the principal sum of _ONF, HUNDRED FOUR
_THOUSAND TWO HUNLRFD FIFTY DOLLARS AND NO/100 Dollars (U.S, $_104,250,00-~~~ ,,
This debt is evidenced by lloriewer's note dated the same date as this Security Instrument (“Note”), which provides for monthly pay-
ments, with the full debt, if no{ pa.d earlier, due and payabic on __APRIL 1, 2016 . This Security Instrument secures to Lender:
(a) the repayment of the debt evidenred by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced ang'er paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance of
Borrower’s covenants and agreements urder this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the follewiig described property located in ___COOK County,
Hlinois:

LOT 17 IN TERRAMERT OF ARLINGTON HEIGHTS UNIT #2, BEING
A SUBDIVISION OF EART OF THE NORTH 1/2 OF SECTION 6,
TOWNSHIP 42 NORTH, wnNCE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COU/ i, ILLINOIS.

HOF 08 200 D

%
%

which has the address of 215 PLUM GROVE CIRCLE , (ARLINGTON HEIGHTS |)jingis _ 60008 (uproperty
Address™); [Streer} (City] t7ip Code)

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all eascments, rights, appurienances,
rents, royaltics. mineral, oil and gas rights and profics, sater rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument
as the “Property’”’

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLNGC UNIFORM INGTRUMENT

NG04 Aav /84 14864




UNOFFICIAL COPY'

01/30 e Mﬁ!}mc/ 2 ), s
% 7 z 4))2242‘/

(imsmBpaassnay /24 3 1] WYL wopeg oedg)

smonog— MOMNNA T VIRLHAD

*H Ulim Paplodal PUR JaMO1L0g AQ PAINdIX2 (S)Iapld
Aue uj pue WUSWNNSUT L3NS SIYY U] PIUIBIUOD SIUBUIAOD PUR SULI3) Y] 0) 532188 puv.»)4s708 1am0ii0g ‘MOTIE ONINDIS A€

[Aj10ads] (spoaQ [
Iap1y wawdo[aAs(] U} pauuey ] Py WAWAB] pREnpRIO [
1apiy Ajlweg ¢-z (] 1ephy wniuiwiopuoy 1 iy sy sqqmisnipy ()

((sa¥xoq arqestidde ¥oayn] uaenisuy ANINO3G snp) Jo ared e 510m (5)19p1d 3y JI SB IUIWNIISU| £2.0055G STY1 JO StuUswWaalde pus

StuRUAA0D 311 WAwalddns pue puawe [[eys pug ojul patsiodiodul ag (1RYS 13P11 YINs Yded JO SIuUssIBe pue LIueua 09 ay) Juswnlisu
£31131098 STY1 Yim 19Y19801 Papiosa) pie 19mOLIofF AQ PINDIX3 9B SI9PII 210W 1O U0 ] ‘jusawinspsul AyIndar, sii) of S12pfd €7
‘ARdoad ayy ug uoitdwaxa peisawioy SO JYFLL |[B saAleM JaMOI10g "PEISIMC LT ) O JIABAL “TT

*§1500 UONEPIOdal Aue Aed ||eys Jamollicq Jamoilog o1 afieyd
INOYM JUSWIIIISU] L11IN5G SIY1 35813 [[BYS JSPUIT "IUWINIISU] £31IND3S SIYT A PAINDS SIS jle jo 1uswied uodn -aseagay iz

FUAWINIISUL AINDSG S1Y)

AQ PPINO3s SWINS Y1 O} U3Y) pue 's33] SA3UI0NE 3]QRUOSESS PUE SPUOQq §,J5A1303) U0 swinftuald 's33) S,1041255] ‘01 panwig 10U 1ng ‘Furpnga

-Ui 'S1U2J JO UCL1I3Ljod pue Aliadolg 41 Jo uawadruel Jo 51500 ay1 Jo wawded 01 151y patjdde 2q jjeYys 12A19591 3YJ 1O Japud] AQ pRi1oe|[od

stua1 Auy anp 1sed asoyi Suipnpour A11adoid Yl Jo s1ual 343 191100 0} pue Alisdotd 513 s8eueml pue Jo uoissassod aye) ‘uodn 1ajud 01 pap

-1U3 3q {feys (33atada1 paitodde Ajfepn{ Aq 10 1uade Aq ‘uostad ur) opuay 9res (Epuf Fuimorio) uonduspas jo pousd Aue jo vonead
-X¥ 311 01 Joud awy Aue e pue Auddoad ay) Jo Judwuopueqe 1o g1 ydeiSeled Japun uoiieisa0oe uod ] ‘UDISEISSO4 Ul JAPUTY 0T

JJUDPAS I SO SISO

ue $23) ,$L110]18 J[QUUOSEAI ‘0) PANELY] Jou png ‘Buipnjou) ‘g1 YdraBried siy) uj papiaosd sajpawd ay) Junsand us paznouy sasuddxa |8

"a“oa 0} paIfiud aq [jeys 1apua] “Bugpoadosd [Epnl £4q JUIMINSU] £IUNIIG SHYY ISO|IIL0] SN PUB PUBIIIP J2)ANJ INOYIM JUIWUNJISTE]

Lrn0ag siy) 4G painaas suins j(¥ Jo [jn) uj qudwded jeipawiuy anbas Avwr uopdo s)f 18 JIpUIT IO 3Y) 1 pajaads Ajep 3y 350529 0

S PAIND 10U 5} }NBLIP Y} }] DINSO[IAN0) PAR UOIIRIIIIIE 0) JIMOII0H JO ISUIJIP JaI0 AU 10 1[NBFIP B JO 3dud)SIxa-uou ay) Suypoarosd

GRnso[2alo) ay) uy 123sse o) 1HLL A3 PUE UOIIRII|IIIE J))8 218I5URD 0) 1B AY) JO JIM0LIOG WAOJUY JBYLIMS [Jeys 320y 2y | K1aadosg oy}

ajes pue Zupaazoad (wpIpnf £q 3UNSO[IA10} YUIUNIISUL AHLNIIG SIYL LG PIINIAS SWNS Y) JO BONWISIIDIE 1) JINEID A8l 3DJI0U 3Y) U} Py

ds 2)ep 41 340J2G 20 1O JIREFIP 3YJ AN 0) JNYYJ 1Y) (P) PUE ‘PIINI 3G ISHW JIABEIP Y YI[YM LqQ ‘1amoriag 0) uaasl 53 300U 23) Mep

w0 SARP Of UBY] S5I] J0U AEP B (3) ) NVJIP Y] > 0) pasynbaa uope Y (Q) HINEJIP ) () :£))0ads geys o g | (ISIMIIYIC

sapjaoxd mwp a|qeaidds ssaqun £ pus ¢y sidwalvaed Jopun uopwia|ad2e 01 Joyd Jou ng) JUIWNASUY 5)LUNIIS SIY) B) JuIWIAIE J0 JuBU
~A0D AU JO IBAq 5 Jam010( BULMOj0] UONRIAAIIE 0] Jopd J13MOLI0G 0] 31300 S [[eis JOpuF] sy ‘uonwIRITY ‘61
1SMO}[0] 5B dFe puE JURUSACD J19Y1IN] J2PUT] PUR ISMOLIOG ‘SINVNIAOD NI OdINII-NON




UNOFFICIAL,GOPRY . s

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in
acvordance with Borrower’s and Lender’s written agreement or applicable law.

- 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument, whether
or not then due, with an excess paid to Borrower. In the event of a partial taking ot the Property, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shatl be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the 1o0tal amount of the sums secured immediately befare the taking, divided by (b) the fair markel value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower.

If 1he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly soyments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Moy Pliensed; Forbearance By Lender Not 4 Waiver, Extension of the time for payment or modification of amortiza-
tion of the sums secured by/(Ais Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original Forrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against
any suceessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any deiien made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy sha)l.nohe a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bouria: Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instru-
ment shall bind and benefit the successorsand assigns of Lender and Borrower, subject to the provisions of paragraph 7. Borrower’s
covenants and agreements shall be joint and s#veral. Any Borrower who co-signs this Security Instrument but does not execute the Note:
ta) is co-signing this Security Instrument only t4 siortgage, grant and convey that Borrawer's interest in the Property under the terms of
this Security Instrument; (b) is not personally coligated to pay the sums secured by this Security Inscrument; and (c) agrees that Lender
and any other Borrower may agree 1o extend, mo<ify, ‘orbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s conzent.

12. Loan Charges. I the loan secured by this Steveity Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan(chirges collected or to be collected in connection with the loan exceed the per-
mitted limits, then: (a) any such loan charge shall be reduced Ly-the amount necessary to reduce the charge 10 the permitted limit; and (b)
any sums already collected from Borrower which exceeded permittedlimits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by mzking a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expirqrion of applicable faws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according toits tevms, fender, at its option, may require immediate payment in full
of gl sums secured by this Sceurity lastrument and may invoke any remedics pemmitted by paragraph 19. 1f Lender exercises this option,
Lender shall 1ake the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruricnt shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be ¢irecied to the Property Address or any other address
Borcower designates by notice to Lender. Any notice to Lender shall be given by first.class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Secuyity Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 2ovsand the law of the jurisdiction in which
the Property is Jocated. In the event that any provision or clause of this Security [nstrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given eftect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severatie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security/unstrument,

17. Transfer of the Property or a Beneficial Interest in Burrower. [f all or any part of the Propert:“orany interest in it is soid or
transferred (or if a beneficial interest in Borrower is sold or trapsferred and Borrower is not a natural persan) without Lendec’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument, Howmr.
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insizament.

If Lender exercises this option, Lender shall give Borrower noltice ot aceeleration. The notice shall provide a period of not less Hﬁn
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrumen{1f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this becg(y
Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1 Borrawer meets certain conditions, Borrower shall have the right to have enforcement ﬁis
Security Instrument discontinued at any Lime prior to the carlier of: {a) 5 days (or such other period as applicable law may speci® Jor
reinstatement) before sale of the Property pursuant to any power of sake contained in this Security Instrument; or (b} entry of a judgment
enforcing this Security nstrument. Those conditions are that Borrower; (a) pays Lender all sums which then would be due under this
Security Instrument and the Note had no acceleration oceurred; (b cures any default of any other covenants or agreements; (¢} pays all
expenses incurred inentorcing this Security Instrument, including, but not timited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, Lhis Security Instru-
ment and the obligations secured hereby shall remain lutly effective as if no aceeleration had ovcurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17, .

Chas-223
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UNOFFICIAL CORY, .,

ADJUSTABLE RA

- THIS ADJUSTABLE RATE RIDER is made this _131Hgay of _ MARCH 1986 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the “*Security Instrumen!”’)

of the same date given by the undersigned (the **Borrower') 1o secure Borrower’s Adjustable Rate Note to
" 'CITICORP LBMEOWNERS, " TNC, )

(the *'Lender”) of the same date (the “*Note'") and covering the property described in the Security lustrument and located at:

{Propony Agdress)

The Note contains provisions allowing for changes in the interast rate every three years. If the Interest
rate Increases, ihe Borrower's monthly payments will be higher, if the interast rate decreasas, the Bor-
rower's monthly nayments will be lower.

y$O8

ADITIONAL COYENANTS, (v 2.ddition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree us follows;

{

4

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate vt ____ WS Sections 4 through 6 of the Note provide for changes in the interest
rate and the monthly paymeats, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first qay ai APR;P 19 89M. and on that day every 36th month
thereafter. Eack date on which my interest rate could change s catled a **Change Date.”

(H) The Index

Beginning with the first Change Date, my interest rate will bl basad on an Index. The *‘Index” is the weekly average yield
~u United States Treasury securities adjusted to a constant maturity of Y yeuss, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days befare each Change Date is called the “Current Index.”

If the index is no fonger available, the Note Holder will choose a new inZex which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C> Caleulatlon of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by pading
WO . . percentage points (.. 2+000m) to the Clirrent Index, The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). This rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficieat o cepay the unpaid principal
balance of my loan 1 am expected to owe on the Change Date in full on the maturity date at my new inerest rate in substantially
equal payments. The result of this catculation is calted the “Full Payment Amount”, and it will be the new paount of my monthly
payment uniess I choose the amount permitted by Section § below.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay (he amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

5. LIMITS ON INTEREST RATE CHANGES .

The vate of interest | am required to pay shall never be increased or decreased on any single Imerest Change Date by more
than ______3.000%rom the rate of iterest | have been paying lor the preceding thirty-six months. My interest rate also shall never
be greater than ____ 15.0000%.

Portfolic ARM — 3 Year Without Payment Cap, With Adjustment to Adjustment Rate Cap und Rate Cap Over Life,

MB-882 AEY 4/84 1662  Pravicus Edibony Qbsolate
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