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THIS MORTGAGE (“Security Instrument®) is given on MARCH 7,
1986 Themorigagoris  JAMES R, MC KAMY AND DJANE J, MC KAMY , HIS WIFE

[Space Above This Line For Recording Data)
‘ MORTGAGE 776425=1

(“Borrower"). Thiz'Security Insirumentis givenlo  MANUFACTURERS HANOVER MORTGAGE CORPORAT!ON

which is organized and /xisting under the laws of DELAWARE , and whose address is

27555 FARMINGTON ("CAD/P,0, BOX 1800, FARMINGTON HILLS, MiCHIGAN 48018 (“Lender™)
ender'').

Borrower owes Lender the principilsumol  wx%SEVENTY THOUSAND AND 00/100%#%

Dolars(US. § 70,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Liastouzaent (**Note'), w?mg: provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon  MARCH 0437, 2016 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
mauodifications; (b) the payment of all other sums_svith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance ol Borrower's coveaants snd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby 'aoitgage, grant and convey to Lender the following described property

located in CooK County, llinois:

LOT ONE (1) IN BLOCK SEVEM (7) IN HEATHER HILL RESUBDIVISION, BEING RAYMOND L.
LUTGERT'S SUBDIVISION OF WEST PART OF THIL NORTHWEST ONE QUARTER (1/4) OF SECTION
TWELVE (12), TOWNSHIP THIRTY FIVE (35) NORTH, RANGE THIRTEEN (13}, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEAEOF RECORDED JANUARY 8, 1963 AS
DOCUMENT NUMBER 18691973, IN COOK COUNTY, ILLINC.S,

CQG20T198
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LEFT-@! RECORDING $12.3
THAGa  TRAN Q195 23744784 1438 00

which has the address of 1322 HEATHER HILL FLOSSMOOR
{Street) [City)

Jond tHly, ¢p .

Ilinois 60422 ("'Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINQIS—singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-8 (1] W] CONSOUDATEL BUSINESS FORMY, i M. C1FMiMb, WICHILAN 48046 (3)3) 7924700 £
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I Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of 1the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The praceeds of any award or claim for damages, direct or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
instrument, whether or ne: then due, with any excess paid to Borrower. In the event of a purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lustrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amoumt of the sums secured immediately
v {ore the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If 1the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender wiihin 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secures by this Security Instrument, whether or not then due.

Unless Lenrer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daZe of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowei ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriieazien of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall (ne? operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required” oy commence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify ainc rtization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borriwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude theoerercise of uny right or remedy.

1l. Successors and Assigns Rrart; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and Yene$it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agre:ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0 is.co-signing this Security Instrument only to mortgage, grant and convey
thal Borrower's interest in the Property under (he terms of this Security lnstrument: (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and (0) ngrees that Lender und any other Borrower may agree to exlend,
modify, forbear or make any accommodations wiild réeard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. l.oan Charges. I the loan secured by this S/curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connectien with the loan exceed the permitted limits, then/ (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (by<py sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chasseto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1T a refans. reduces principal, the reduction will be treated as a
partint prepuyment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment o cxpiration of applicable laws hus the effect of
rendering uny provision of the Note or this Security [nstrument unenforceablzaccording to ils terms, Lender, at its option,
muy require immediate puyment in full of all sums secured by this Securily Instrument and may invoke any remedies
permitted by paragraph [9. IF Lender exercises this option, Lender shall 1ake Giestens specified in the second paragraph of
puragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instruineat shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. /il sotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates bz 1 otice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given te Borrower or Lenderwhen given as pravided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federalinvand the law of the
jurisdiction in which the Property is located. Ln the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Intirament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instcement and the
Note are declared to be severuble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or uny panl of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i1s not a natural
person) without Lender's prior wrilten consent, Lender may, at 11s aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by
Federal Law as of the date of this Sceurnity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratinn. The notree shali provide a penod
of not Less thart 30 days from the date the notice is delivered or maded within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

1K. Borrower's Right to Reinscate. I Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Enstrument discontinued at any time prior to the carhier of: (a) 5 days (or such other period as
applicable kaw may specify for reinstucement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Horrower.
{a) puys Lender all sums which then would he due under this Security Tnstrument and the Note had no aceeleration
oceurred: (b) cures any defuult of any other covenants or agreements; (¢) pays all eapenses mcurred in enforcing this
Security Instrument, including, but nat fimited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's nghts s the Property and Borrower's
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reistatemenl by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if o aceeleration had
oveurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17,

SGS20T9s
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