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MORTGAGE 86102588

THIS MORTGAGE is made this .. . . Sth. . dayof . .EeRruary
19. B& , between the Mortgagor, B#1LY  RAY. . Adams ., &, LQu. Pagsa. AdaMB . .ivovvviniaannnaas

e et s therein “Borrower”), and the Mortgagee, CHICAGO ENERGY  .....
SAVERS FUND T e e e . B corporation organized and
cxisting underthelawsof ........ A T T Ce e e et ey
whose address is, . 123, Np.., Jefferapn,, Chicage,, Illineis 60606 . . . ... . ........ccivvvvinnns
i e e e D +« (herein “Lender').

WheEREAS. Botrower Is indebted to Lender in the principal sumof U.5. $ 3.075:00 . ... .
which indebtedness is evidenced by Borrower'’s note dated . Feb. 5, .19%86....... and extensions and rencwals
thereol (therein Ncote”), provlding for munthly installments of principal and interest, with the balance of indebled ness,
if not sooner paid, ¢22 and payable on .Maxeh, 20. 199 f :

.......... H

TO SECURE to Leidzr the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, witk interest thereon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the corerants and agreements of Borrower hercin contained. Borrower does hereby mortgage, grant

and convey to Lender the follswilig described property located in the Countyof . .. .. Cook, ., ......... «« .0 State of
Illinois:

Lot 29 in Block o\in Carter's Subdivision of Block 5 in
Frink's Subdivision of the North 36% acres, of the Northeast

1/4 of the Scoutheast 1/4 of Section 8 and the North 36 % acres

of the Northwest i/4 )0f the Southwast 1/4 of Section 9,

Township 39 North, Raage 13, lying east of the third principal

meridian.

PERMANENT TAX NUMBER: -08-~ -01

----- D

ISireet) = o S R "oy

N S Crreaeeas + « . (herein “'Property Address');
|2p Code]

TOGETHER with all the improvements now or herealler erected on the property, and all casements, rights,
appurienances and rents all of which shall be deemed to be und remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate il this Morigage is on a leasehold) are
hereinafter referred to as the “Property.” ‘

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property Is unencumbered, exeept for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of recard.

TLLINOIS - HOME IMPROVEMENT - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

L
on
-

8862V

— v



)

ponscomr NQOEEICIAL SOPY

1. Payment of Princlpal orrower shall promptiy pay when due the principal and interest ~
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Fands for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principa! and interest are payable under the Note, until the Note is paid
in full, 2 sum (hergin “Funds'’) equal 1o one-twelfth of the yearly taxes and assessments (including condominium and
planoed uplt development asscssments, if any) which may attain priority over this Morigage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the exteni that Borrower makes such paymenis to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or gueranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veriflying and compiling said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any interast or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showi (g credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged asadditional security fo1 the sums sccured by this Mortgage.

1f the amount Of e Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, s.s <sments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insy ap.e premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid lo B2 rower or credited to Borrower on monthly installments of Funds, if the amount of
the Funds held by Lender snpli not be suflicient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shali pay to' Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums sevured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 7 bhereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediate!; prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as & creoit against the sums secured by this Mortgage.

3. Application of Paymenis. Unless appiizab'e law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall beurplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 fiercof, then to interesizarable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Chargei: Liens. Borrower shall perform all of Borrower’s obligat ons
under any mortgage, deed of trust or other secusity agriemoent with a lien which has priority over this Morigage.
including Borrower's covenants to make payments wheis due. Borrower shull pay or calise te be paid all iixes,
assessmenis and other charges. fines and impesitions attributabl: fo the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, ifany.

S. Hazard Insurance. Borrower shall keep the improvements (i0\v existing or hereaiter erected on the Prcperty
insured against loss by fire, hazards inctuded within the term “extencerl voverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reqrize,

The insurance catrrier providing the insurance shall be chosen by Borrowe: suhjeet to approval by Lender; provided.
that such approval shall not be unrcasonably withheld. All insurance policis and renewals thereof shall be in a form
acceptable to Lender and shall include a standard morigage clause in favor of 224 in a form aceeptable to Lender.
Lender shall have the right 1o hold the policies and rencwals thercol, subject to the tesms of any murigage. deed of trust
or other sccurity agreement with a fien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier’ i nd’Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandotied by Borrower, or il Borrower lails to respond 10 Lender within.20 days from the date
notice is mailed by Lender to Bocrawer that the insurance carrier offers to seitle a claim for insuranc:: benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration ovcerairof the Property
or to the sums secured by this Mortgage.

6. Preservation end Malntenance of Property; Leaseholds; Condomintums; Planned Unlt Dcv'sopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detesivcation of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in (his
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upan notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and lake such action as is necessary to protect Lender’s interest, If Lender required mottgage
insurance as a condition of making the loan securcd by this Mortgage. Borrower shall pay the premiums required to
malntain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable taw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take any action hercunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspeclions of the Propcrty,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or cunsequential, in connection with
any condemnation or other laking of the Property, or part thercof. or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid io Lender, subject to the terms of any mortgage, deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.




'10. Borrower NOMN @;F‘Pi gndelhknl\r!r. E? @ ? yngx for paymient or modifica-

tlon of amortization o N § byithis 2t g b ndel/1¥ny licedssor W interest of Barrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment ar otherwise modify amortization of thy sums secured by this Mortyage by reason of any demand made by the
original Borrower nnd Borrower's successors in interest, Any forbearance by Lender in exercising any right ar remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,
11. Successors and Assigns Bound; Joint and Several Linbilitys Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Bocrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grapt and convey that Borrower's interest in the Property te Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Morigage. and (¢) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the tepms of this Mortgage or
the Note without that Berrower's consent and without releasing that Borrawer or modilying this Mortgage as lo that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for inthis Mortgage shall be given by delivering it or by mailing such notice by certiticd mail
addressed 1o Borrower at the Property Address or at such other address as Borrower may designafe by notice to Lender
as provided hecsin, and (b) any notice to Lender shall e given by certiticd mail 1o Lender's address stated herein or to
such other 20derss as Lender may designate by notice to Borrower as provided bherein. Any notice provided lor in this
Mortgage shal| bCdeemed to have been given to Borrower or Lender when given in the manner designatled herein.,

13. Governlrig Law; Severabillty. The state and local luws applicable to this Mortgage shall be the laws of the
jurisdiction in whiciiniz Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In thezvaat that any provision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall not affect’ oliwes provisions of this Mortgage or the Note which can be given eifect without the conflicting
provision, and to Lhis end th< provisions of this Morigage and the Note are declared to be severable. As used herein,
“'costs', Veapenses’ and ‘aitormeys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14, Borrower's Copy. Borrowar ohedl be turnished a contormed copy ol the Note and of this Mortgage at the time of
execution or alter recordation hereol

15. Rehabilltatlon Loan Agreement. Borrower shall Fulfill all of Borrower's obligations under any homne rehabilita-
tion, improvenient, repair, or other loan agresatent which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deidves to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may Qave «gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower seils ordvanslers ull or any part of the Property or an interest therein,
exciuding (a) the creation of a lien or encumbrance sulordiaate to this Mortgage, 1b) a transler by devise, descent, or by
operation ol [aw upon the death of a joint tenant, or (07 /ne grant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall eause to &< sabmitted information required by Lender to evaluate the
teansferee as if a new loan were being made to the transleree. Burrawer will continue to be obligsted under the Note and
this Mortgage unless Lender relcases Borrower in writing.

If Lender, on the basis of any information obtained regurdingchi: transteree, reasenably determines that Lender's
security may be impaired, or that there is an unacceptable likCahood of a breach of any covenamt or agree-
ment In this Mortgage, or if the required information is not submitted, Kender may declare all of the sun s secured by
this Mortgage to be immediately due and payable. IF Lender exercises such/option to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Suc!Captice shall provide a peri"ml of rojdess
than 30 days from the date the noiice is mailed or delivered within which Borcowe ray pay the siims declared. dfic. 1
Borrower foils to pay such suims prior to the expiration of such period, Lender maj—without further notice or ' demand
on Borrower, invoke any remedies permiticd by parcgraph 17 hercof, :

NoN-UNIFORM COVENANTS. Borrowur and Lender fucther covenant and agree as 19)ows:

17. Acceleration; Remedies. Except as provided ln poaragraph 16 hercof, upon Borowur's breach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants to pay when due £iv-oums secured by this
Mortgage, Lender prior to acceleration shall glve nolice lo Borrower as provided in paragrapb 62 aereof specifylng: {1)
the breacti; (2) the action required 1o cure such breach; [3) a date, pot Jess than 10 days from the GaZe 24e notice is malied
to Borrower, by which such breach must be curcd; and {4) that fallure to cure such breach on or befiire the date specified
In the notlce may result in acceleration of the sums secured hy this Mortgage, foreclosure by Judicla( p oceeding, and
saie of the Property, The notice shall further inform Horrower of the right to reinstaie ulter acceferation and the right 1o
nasert In the {oreclosure procceding the nonexistence of a default or any other defense of Borrower to acceleration and
foreciosure. If the breach Is not cured on or hefore the date specifled In the nolice, Lender, at Lender's optlon, may
declare all of the sums securcd hy this Mortgage (o he Immediately due and payalile withoul further demand and may
foreclose this Mortgage hy Judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limlted to, reasonable atiorneys’ {ees and costs ol documentary evidence, abstracts and
title reporta.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing Lhis Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortguge and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or ngreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Burrower takes such action as Lender may reasanably require to assure that the Jien of this Mortgnge,
Lender's interest in the Property and Burrower's obligation to pay the sums secured by this Mourtgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgayge nnd the obligations secured hereby shal) remain
in full furce and effect as if no acceleration had oceurred.

19. Assignment of Rents; Appoiniment of Recelver, As ndditional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration unider paragraph 17 hereof or
abandonment of the Property, have the right to collect and retuin such rents as they become due nnd payable.
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/d‘;;ieared before me this day in person, and ackno:/ledged that . ~Fhe

86102588

Upon acceleration untljzm F i@ui:mﬂ: rf PIYS'I&“ be entitied to have a
receiver appointed by a co ta afd to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s

bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recciver shall be liable to

account only for those rents actually received.
20, Relense, Upon payment of all sums secured by this Morigage, Lender shall relcase this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Whalver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

' REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lendet's address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

STATE OF ILLINOIS,

Ele%a
personaily knowh (o me lo bc the same person(s) wh sse name(s) . . . subscribed to the foregoing mslrumcnl.

. signed and delivered 1he said instrument as

b’ free vofuntary act, for the uses and purposes theie’n <et forth.

Given under my hand and official seal, this. ...

My Commission expires: A 2 XA B
No tic
September 10, 19B6 tary Public

WILL CALL |

{Space Below This Line Reserved fou Lendes and Recodet)
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