Account Number: 0g-R5-0107

THIS MORTGAGE is made this . 3 dayof . M
19. B8 , between the Mortgagor, GaYaLd B., HIREON . .. ittt it itreirrrserennsnnns
+++« {hereln "Borrower™'}, and the Mortgagee, CHICAGO ENERGY
. ces , a corporation organized and

R R R

SAVERS FUND
existing under the laws of .
whose address is. . 123, No,., Jeffer

I I T T T T O A I T R T R e O T R I I N N R R R S A

which indebtednpess is evidenced by Borrower's note dated .
thereof (herein “Ncte''), praviding for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paid, ¢se and payableon ... .. .Apxil. 15, .1993

T SLCURE to wedder the repayment ol the indebledness evidenced by the Note, with interest thereon: the payment
of all other sums, witl/in2ernst thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coverants and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the fol'uwilig described property located in the Countyofl . ., .. ¢ «4 4, Stateof
llinots:

Lot 7 in Blcck 9 in Gunderson's Nerth Birchwood
Subdivision of Elock 4 to 17 inO'Leary's Subdivision
of part of the Fouth 1/2 of the Northeast 1/4 of
Section 30, Townzean 41 North, Range 14, lying eas .
of the third principal meridian. e

:

PERMANENT TAX NUMBER: 11-30-215-004

which has Lhe address of
|Street}

Illinois {hercin “'Propertly Address'');
2o Code)

TOGETHER with afl the improvements now or hereafier erected on the property, and ali easements, rights,
appurtenances and rents all of which shall be decmed to be and remain a part of the property covered by this Mortgage;
and all of the loregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinalter referred to as the ' Property."”

Borrower covenants that Borrower is lnwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property Is unencumbered. except for encumbrances of record, Borrower
covenanls thal Borrower warrants and will defend generally the title to the Property against )} claims and demands,
subject to encumbrances of record,
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fands for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein *Funds’') equal to one-twelfth of the yearly taxes and assessments (including condominium and
plpnned unit dévelopment assessments. if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelflh of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the exient that Borrower makes such payments to the holder of a prior morigage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranieed by a Federal or state agency (including Lender if Lender is such an institution). Lender shali apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in wriling at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shali not be required to pay
Borrower any inteicst or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing _redits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged 7s udditional security for the sums secured by this Motigage.

if the amount of thr. Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, 87se:smenis, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmenis, insuvar ‘e premiums and ground rents as they fall due, such excess shall be, at Borrower's oplion,
either promptly repaid 1o Buriower or crediled to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall/nnt be sufticient to pay taxes, assessments, insurance premiums and ground rents as
they fall due. Borrower shall pay 1o Zender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums siexived by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 7 heranf the Property is sold or the Property is otherwise acquired by Lender,
Lender shali apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a-2123it against the sums secured by this Mortgage.

3. Application of Payments. Unless applicto's law provides otherwise, all payments received by Lender under
the Note and paragraphs ! and 2 hereof shatl be apulicd by Lender first in payment of amounts payable to Lender by
Borrower.under paragraph 2 liercof, then to interest (i yable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; "sens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of (rust or other securily ayrzemient with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when Guv. Borrower shall pay or cause o be paid all taxes,
assessmenls and other charges. tines and impositions attribuiiie’e to the Property which may attain a privrity over this

Mortgage. and leasehold puyments or ground rents, it any.
‘ 5. Harzard Insurance. Borrower shall keep the improvemenis r.0'¢ existing or herealter erected on the Property
insured against loss by fire, hazards included within the tesm “‘exteniter coverage’. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may voquire,

The insurance carrier providing the insurance shalf be chosen by Borro/ver suhject ta appraval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance policics 2ad renewals thereot shall be in a form
acceptable to Lender and shall include o standard mortgnge clause in favor ¢cand in a form acceptable to Lender.
Lender shall have the right (o hold the policies and rencwals thercof, subject to the rerds of any moriguge. deed of trust
or other securily agreement with u lien which has priority over this Morigage.

In the event of loss. Borrower shall give prompt notice to the insurance carriei and Lender. Lender may make
proof of loss if not made promptly by Berrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender witizin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim tor inswrrasc benefits, Lender is
authorized to coliect and apply the insurance proceeds at Lender's option either to restoration or're,ai7 of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominfums; Planned Unit Dsvei~nments. Bor-
rawer shall keep the Property in good repair and shall not commit waste or permit impairment or detcrivzation of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements confained in this
Mortgage, or if any action or proceeding is commenced which materially aftects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appenrances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary fo protect Lender’s interest. If Lender required morigage
Insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required lo
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicabie law.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thercon, ut the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof. or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid .0 Lender, subject to the terms of any mortgage. deed of trust or other security agree-

, ment with a lien which has priority over this Mortgage.
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tion of amortization o¥fdic KuMs e d bl this e o th Thy ccc‘stgor in interest of Borrower
shall not operate to release, in any manner, the ltability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings ngainst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by renson of any demand made by the
original Borrower and Borruwer's successors in interest. Any lorbearance by Lender in exercising any right or remedy
hercunder, or otherwisc afforded by applicable law, shall not be o waiver of or preclude the gxercise of any such right or
remedy.
11. Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and
Barrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execule the Note, (s} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms ot this Mortgage, (b is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may ugree to extend, modily, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Horrowe: or moditying this Mortgage as to that
Borrower’s interest in the Property,

12. Notice. Except for any notice reguired under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Preperty Address or at such other address as Borrower muay designate by patice to Lender
as provided birein, and (b) any nolice to Lender shall be given by certificd mail to Lender's address stated herein or lo
such other 4ddress as Lender may desipnate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall Yoo deemed 10 have been given to Borrower or Lender when given in the manner designated hercein.

13, Governtig Law; Severabllity. ‘I'he state and local faws applicable to this Mortgage shall be the laws of the
jurisdiction in whick the Property is located. The foregoing sentence shall not limit the applicability ol Federal law to
this Morigage. In‘hegrent thal any provision or clause of this Mortgage or the Note contlicls with applicable law, such
conflict shall not aftecv.oiber provisions of this Mortgage or the Note which can be given etfect without the conflicting
provision, and to this end the provisions of this Morigage and the Note are declared to be severable, As used herejn,
eosls”, Cexpenses’ and Cultarneys’ fees” include all sums to (the extent not prohibited by applicable law or lintited

herein.
14. Borrower’s Copy. Borrovershall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereo!s .

15. Rehabliitation Loan Agreemer . Borrower shall fulfill all ofF Borrower's abligations under any bome rehabilita-
ton, improvement, repiir, or other loan carezment which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and dddiver to Lender, in a form aceeptable (o Lender, an assignment of any
rights, claims or defenses which Borrower may haseagainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property, If Borrower selis or-ivansters all or any part of the Property or an interest therein,
exciuding (1) the creation of a lien or eacumbrance subordinate to this Mortgage, (b)a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or W)ane grant of any leaschold interest ol three years or less not
containing an option to purchase, Borrower shall cause tofresubmitted information required by Leader to evaluate the
transferee as if a new loan were being made to the transferee. Porcower wil! cantinue ta be obligated under the Note and
this Mortgage unless Lender releases Borrower in wriling.

1f Lender, on the basis of any information obtained regarding the transferce, reasanably determines that Lender's
sccurity may be impaired, or that there is an unacceptable Wétihood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is net submitted, Lender may declure all of the sums secured by
this Morigage to be immuediately due and payable. IF Lender exerciseswsae’i option to accelerate, Lender shall mail
Borrower notice ol acecleration in accordance with paragraph 12 hercof. Sace potive shalt provide a period of ot Tess
than 30 days from the date the notice is mailed or delivered within which Borvoriccanay pay the sums declared due. IF
Borrower fails to pay such sums prior to the expiration of such period, Lender ma without turther notice or demand
on Borrower, invoke any remedies permitted by paragraph |7 hereot.

NON-UNIFORM COVENANTS, Borrowere and Lender Fucther covenant and agree as lolows:

17. Acceleration; Remedies. Exeept as provided in paragraph 16 hereof, upon Borcow:r's breach of any cove.
nant or ngreement of Borrower In thls Mortgage, including the cavenants to pay when tue <.n; sums secured by this
Martgnge, Lender prior to ncceleration shatl glve notice to Borrower as provided in paragraph) L. hereof specifying: (1)
the breachiy (2) the action requlred to cure such breach; (3} a date, not leas than 10 days fram the -z the notice Is maifed
to Borrower, by which such brench must be cured; and (4) that fallure to cure such hreach on or before he date specified
Inn the notice may result In acceleration of the sums secured by this Morigage, toreclosure by judicl Lroceeding, and
sale of the Praperty. The nollce shall further infurm Borvower of the right to relnstate nfter acecleration and the right to
assert In the fureclosure proceediug the noncxistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach Is not cured on or hefore the date specified In the notice, Lender, at Lender's option, may
declare all of the sums securcd Iy this Mortgage to be Immedintely due und payable without further demand and may
foreclose this Mortgage by juilliclal prucecding. Lender shall be eatltied 10 collecl In such proceeding all expenses of
foreclosure, including, but not limited (o, reasonable attorneys’ fces and costs of dncumentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borcower's breach, Borrower shall have the right to have any proceedings bepun by Lender {o enforce this Mort-
page discontinued at any time prior to entry of a judgment enforcing this Moctgage it () Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aveeleration oceurred; (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢ Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Burrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 7 hereal, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasomably require to assure that {he tien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such ppyment and cure by Borrower, this Mortgage and the ubligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additivnal seeurity hereunder, Borrower hereby nssigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragreaph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due unct payuble.
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Upon acceleration unfler e a of t hall be entitied to have a
receivetr appointed by a co ta an y afld to collect the rents of the
Property including those past due, All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonablic attorneys’ fees, and then to the sums securcd by this Mortgage. The recelver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

the subscribed to the foregoing instrument,

appeared before me this day in person, and ackizw!cdged that . .. he . . . sighed and delivered the said instrument as
. . . . free voluntary act, for the uses and purposes therir set {forth.

o 0
Given under my hand and official seal, this . ... ... R oo DAEZ :‘;:
g e

My Commission expires:
September 10, 1986
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