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MORTGAGE

DOWNERS_GROVE, ILLINOI§ 60515 This farm 18 utad in coanActOn with

N Morigeges insured under the one 10
N four-larmly provisians ol the Nanegnat

THIS INDENTUKE, Made this - 19 86= between

JOHN M. CASSON, JR., A BACHELOR - Mortgagars and

MIDWEST FUNDING CORPORATION —— ———— e

a corporation organized and existing under the laws of ~THE STATE OF ILLINOIS
Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, 9s is evidenced by a certain
promissory note beating even date herewith, in the principal sum of FIFTY SEVEN THOUSAND THREE HUNDRED
AND NC/100 Dollars

$ 57,300.00-~-

payabie wilh interest at the rate of per centum ( 10.00~~=-%)
per annum on the unpaid balance unti! paid, and made payuble to the order of the Mortgagee at its office in
DOWNERS /GROVE, ILLINOIS———————m—m e B Ll ot al such other place as the holder may
designate in writiiy, and delivered: the said principal and interest being payable in monthly installments of
SIX HUNDRED FIFTEEN AND 75/100 - Duollars

) on the first day of 19 86+ and a like sum on tie

first day of each and ~vstv month Lthereafter until the note is fully paid, except that the {inal payment of principali
and interest, if not soonerpaid, shall be due and puyable on the [1rst day of 291‘6-;;;%

NOW, THEREFORE, the said Mortgagor, for the better sécuring of the payment of the said p:ingaop?i%n of—"'/'
money and interest and the periormance of the covenants and agreements herein contained, dees bythese pres-
ents MORTGAGE and WARRANT unto the Mortgagee, ils successors or assigns, the following described Real
Esiate situate, lying, and being .n ‘b7 county of and the State of
linois, to wit:

THE EAST 60,00 FEET OF THE WEST.140.00 FEET OF LOT 70 IN ARTHURT T. MCINTOSH

& COMPANY'S FOREST RIDGE FARMS, AEING A SUBDIVISION OF THE WEST ) OF THE

SOUTHEAST &, ALSO OF THAT PART OF ‘THE SOUTHEAST § OF THE SOUTHEAST %, LYING NORTHERLY
OF THF NORTHWESTERLY LINE OF THE RiIZ2UT-OF-WAY OF THE CHICAGOD, ROCK ISLAND AND

PACIFIC RAILRCAD COMPANY, ALL IN SECTIZMN 16, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

% RN - 40 02G 7 F

HE RIDER 70 STATE OF ILLINOLS MORYGAGE HUD 22116M (5-80) ATTACHED HERETO AND EXECUTED

OF EVEN DATE HEREWITH IS INCORPCRATED HEREIW As% THE COVENANTS AND AGREEMENTS OF T
RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE AS e
RIDER WERE A PART HEREOF.

ity Gt 25 & /5 7elst. el Feaw, T

a1l and singular the tenements, hereditaments and-srpurtenances thereunlo belonging, and > .
the reats, issues, and profits thereof; and all apparatus and [ixtures of every Vind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtuses “in. or that may be placed in, any
building now ot hetealter standing on said land, and also all the estate, right,“title. and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TGO HOLD the above-described premises, with the appurtenances and {ixtures, unto the said
Mortgogee, 1ts successors and assigns, [orever, for the purposes aand uses herein setiotth, free from ali rights
and benefitzs under and by virtue of the Homestend Exempiion Laws of the State of Llindie, which said nghts
and benefits the said Mortgagar does hereby expressly celease and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, uoon said pramives, anything
thal may impair the value thereof, ot of the security intended to be effected by virtue of this instrument; not to

inafter provided, until said note is fully paid, (1) 0 sum sufficient to pay all taxes and ussessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Ilinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereol; (2)

sufler any lien of mechanics men or material men to attach to said premisvs; to pay to the Morligagee, as here- §

a sum sufficient 1o keep al! buildings that may at any time be on said premises, during t he continuance of said
indebtedness,. insured for the benelit of the Morigagee in such forms of insurance, and in such amounts, ag may
be reguired by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to muke such payments, ar to satisfy any prior lien or in-
cumbrance other than that {or taxes of assessments on sutd premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, aad nsurance premiums, when due, and may make such tepaics
te the property herein mortgaged as o s discretion ot may deem necessary [or the proper preservation thereof,
and any moneys so puid or expended shall become so much additonal indebtedness, secured by this mosigage, to
be paid out of proceeds of the sale of the mongaged premises, f not otherwise pad by the Mortpugor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Morigagee shall not be required nor shal) 11 have the right to puy, discharge, or remove anv tax, ussess.
menl, o1 tax lien upon ot ugainst the premises descrnbed hetein or any part thereof or the improvements sityated
thereon, so long 8% the Mortgugor shail, in gond (aith, contest the game ar the validity thereof by approprinte
legui proceedings brought in a court of competent jutisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested und the sale or fordeiture of the sad premises or any purt thereol 10
satisfy the same.

Thit Insituwment i [or use In the home maortg Insurance progarme under 1ections
WA (bl 202 (1), 203 {73) ang 243, (Re1ersnce Moriganes Letier 83-21) (9/83) STATE OF ILLINQIS

HUD-92118M (5-80}
@-4A 119} CONBOLIDATHD BUBINEEE FORME, (NG, - MT. GLEMEND, M) 45043 = 111) 1904100 Revised (10/83)
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 UNOFFICIAL.GORY s

. Whenever the said Mortgagee shall be placed in possession of the above described premises under an otder
‘ of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good tepair; pay such current or back tuxes and assess-
" ments as may be due or the said premises; pay for and maintain such insurance in such amounts as shall have
“ been :equired by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
' tions, either within or beyond any period of redemption, as are apptoved by the court; collect and receive the
u ' rents, issues, and profits for the use of the premises hereinebove described; and employ other persons and ex-
a - pend itself such amounts as are reasonably necessary tu carty out the provisions of this paragraph.

W AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of [aw or equity, a
reasonable sum shall be allowed for the solicitor’'s f(ees, and stenographers' fees of the complainant in such
” ptoceeding, and also for all outlays for documenlary evidence and the cost of a complete abstract of title for
" the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
pl be made a party thereto by reason of this mortgage, ils costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, [or setvices in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
Rl so much additional indebtedness secured hereby and be allowed in any decree {oreclosing this mortgage.

AND THZOFE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sal¢"made in pursuance of any such decree: (1) All the costs of such suit or suits, adverntising,
sale, and conveyarce, including attorneys’, solicitors’, and stenographors’ fees, outlays for documentary evi-
dence and cost of 'sa.d abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authc izid in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the ' tm> such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secuved, ‘4) all the said principal money remaining unpeid. The overplus of the proceeds
of sale, if any, shall then/oe _aid to the Morigagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants pnd agreements herein, then this conveyance shall be null and void and Mort-
. gagee wili, within thirty (30) days af er. written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hetcoy waives the benefits 'of alt statutes or laws which require the earlier ex-
ecution or delivery of such release or satir{action by Mortgagee.

IT IS EXPRESSLY AGREED that nu_extension of the time for payment of the debt hereby secured given by

the Mortgagee to any successor in interest «f the Mortgagor shall operate to release, in any manner, the original
liability of the Mortgagor,

THE COVENANTS HEREIN CONTAINED =sn !l bind, and the benefits and advantages shall jpure, to the
tespective heirs, executors, administrators, successors. and asusigns of the parties hereto. Wherever used,

tie singular number shall include the plural, the pliral the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and year [iest written,

x & X

o CSEAL]
J~JOHN M. CASSON, JR. .~

A [CSEAL]

[SEAL]) [seaL]]

STATE OF [LLINOIS

COUNTY oF W/é L/ " %

1, THE UNDERSIGNED=me——rr et e e , @ notary public, in end for the county and State
aforesaid, Do Hereby Certify That JOHN M. CASSON, JR., A BACHELOR------c-—cmem—fmim e m e s g
AR~ mm et e e ———— e e , BDIXMHH, personally known to me to bu the same %
person whose name —-IS--—-——-—-—- “subscribed to the foregoing instrument, appeared before me this day in .
person and acknowledged that—--HE-~————~ signed, sealed, and delivered the said instrument a8 ———HIS-—-——=———- :
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right 8

of homestead.

GIVEN under my hand and Notarial Seel this /5"0’ day WM% , A. D. ;qg—é
G A

. . . . ! N i
" P Exives .y 2. m otary Public
DOC. NO. Filed for Recotd in the Recorder's Office of
County, Illincin, on the day of A.D. 19
at o'clock m., and duly recorded in Book of Page

HUO-921168M {5-80)
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* RIDER TO STATE OF ILLINOIS
MORTGAGE HUD~9211l6M (5-8B0)

This rider attached ro and made part of the Mortgage between JOHN M, CASSON, JR.,

A BACHELOR~«—-=——=-—=a=-——we===- e ————— e e e ———— -= Mortgagor,
and MIDWEST FUNDING CORPORATION, AN ILLINOLS CORPORATION--w------Mortgagee,

dated MARCH 13, 1986~--- Tevises said Mortgage as follows:
1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly paymenrs of principal and
interest payable under the terms of the note secured hereby, che Mortgagor will pay
toc the Mortgagee, on the first day of each month until the said note is fully paid,

the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that
will ciext become due and payable on policies of fire and other hazard
insuraice covering the mortgaged property (all as estimated by the
Morcganee) less all sums already paid therefor divided by the number of
months to_ z2lapse before one month pricr to the date when such ground rents,
premiums, (cates and assessments will become delinquent, such sums to be
held by Motciajee in trust to pay said ground rents, premiums taxes and

special assessrenssy and

{b) All payments mentiuned fin the two preceding subsections of this paragraph
and all payments to ¢ made under the note secured hereby shall be added
togecher and the aggregate amount thereof shall e pald by the Mortgagor
each month in a single pry;ment to be applied by the Mortgagee to the
following items in the crder set forth:

{I)> ground rents, Lf any, Zoxes, special assessments, fire,
and other hazard insuvanre premiums;
(II) interest on the note selured hereby; and
(III) amortization of principal ol the said note.

Any deficiency i{n the amount of any surh aggregate monthly payment shall,
unless made good by the Mortgagor pr10y to the due date of the next such
payment, constitute an event of default uider this mortgage., The
Mortgagee may collect a "late charge' not <r exceed four cents {(&4¢) for
each dollar (S$l) for each payment more thai .ifteem (13) days in arvears,
to cover the extra expense Ilnvolved in handilng -“elinquent payments.

[f the total of the payments made by the Mortgagor uundeis subsection (a) of the
preceding paragraph shall exceed the amount of the payments ac:tnally made by the
Morrgagee for ground rents, taxes, and assessments, or lnsurancs pcemiums, as the
case mQy be, such excess, if the lcan 1s current, at the oprion 47 the Mortgagor, or
shall ‘Be credited on subsequent payments to be made by the Mortgagor, or refunded to
the_MoTEgagor. If, however, the monthly payments made by the Mortgogor under sub-
sectiofifa) of the preceding paragraph shall not be sufficient to pay 2round rents,
taxes, myd assessments, or insurance premiums, as the ¢ase may be, whet.Zb: same shall
becomazaﬁg and pavable, then the Mortgagor shall pay to the Mortgagee any ~mount
necessarw to make up the deficiency, on or hefore the date when payment of /sach
ground Pents, Laxes, assessments, or insurance premiums shall be Jdue. {f ateony time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions ¢r the
note secured hereby, full payment of the eatlre indebtedness represented thereby, the
Morctgagee shall, {n computing the amount of such indebtedness, credit to the account
of the Mortgagor any balance remainineg in the funds accumulated under the provisions
of subsection (a) of the preceding paragcraph. [f rhere shall be a default under any
of the provisions of this mortgage resulting in 4 public sale of the premises covered
hereby, or {f the Mortzagee acquires the property otherwise after default, the
Morcgagee shall apply, at the time of the commencement of ‘such proceedings or at the
time the property is otherwise acquired, the halance then remaining in the funds
accumulated under subsection (a) Jf the preceding paragraph as a credit against the
amount of principal then remaining unpaid under said note.
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Page 2, cthe penultimate paragraph is amended to add the following sentence:

This option may not be exercised by the Mortgagee when the
ineligibilicy for insurance under the National Housing Act
is due tp the Mortgagee's failure to remit the mortgage
insurance premium to the Department of Housing and Urban
Development.

Dated as of the date of the mortgage referred to herein.

tgagor
JOHN M. CASSON, JR.

o )

Mortgagor
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