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This Indenture, Made this day of > lil_ARCH , 19 86, between

—=—w——————== Mortgagor, and

ZBIGNIEW W. MICHALAK AND IRENE MICHALAK, HIS WIFE-
—_—— --FLEET MORTGAGE CORP

a corporation organized and existing under the laws of THE STATE OF RHODE 1SLAND '
Mortgages.

w
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Witnesseth: That whereas the Morigagor is jusily indebled to the Mortgagee, as is evidenced by a certain promissory note bearing even
Zate herewith, in the principal sum of SIXTY FOUR THOUSAND NINE HUNDRED TWENTY ONk AND NO/100
($64,921.00-- ) -Doilars
payable with interest at the rate of per centum ( } %) per annum on the unpaid balance until paid, and made
pavable to the order of the Mortgagee al% office in MILWAUKEE, WISCONSIN-
or at such other place as the holder may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of SEVEN HUNDRED SEVENTEEN AND 64/100 Dollars ($717.,64=~—m—-, )
on the first day of MAY . 19 B6, and a like sum of the lirst day of each and every month thereafter until the note is fully

paid, except that the filal >ayment of principal and interest, it nol sooner paid, shall be due and payable on the first day of
APRIL , 2001 .

Now, therefore, the said Mo i ga,or, for the better securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreer wn s herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Rral Estate situate, lving, and being in the county of COOK
and the State of Ulinois, to wit:

LOT 45 IN BLOCK 2 IN HANSON'S SUBDIVISION OF THAT PART OF THE WEST 4 OF THE NORTHEAST $
OF SECTION 32, TOWNSHIP 40 NORIH, RANGE 13,EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF CENTER LINE OF GRAND AVENUR, IN COOK COUNTY, ILLINOIS.

) B- 32 -204-03L Ul 36l
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Together with all and singular the tenements, hereditaments and appuricrapcas thereunto belonging, and the rents, issues, and profits
thereot and all apparatus and fixtures of every kind for the purpose of supplyiag ~r.distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any bullding now or hercafterdtanding on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises,

oot
T
e
s

To have and tno howd the above-described premises, with the ap-

purienances and fixtures, unto the sald Mortgagee, its successors
and assigns, forever, for the purposes and uses hereln set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Hlinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And suld Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
vahue thereof, or of the security intended 1o be effected by virtue

of this instrumer't; nct to suffer any lien of mechanics men or
material men 1o atiack to said premises; to pay to the Mortgagee,
ws hereinafter provides, until said note is fully paid, (1) a sum
sufficient to pay all toxes nnd assessments on said premises, or
iany tax or assessment that riay be levied by authority of the
State of Nlinois, or of the'crurly, town, village, or city in which
the said land is situate, upon tke Mortgagor on account of the
ownership thereof; {2) a sum Gullicient to keep all buildings that
may at any time be on said premises, Juring the continuance of
said indebtedness, insured for the lLienef t of the Mortgagee in
such forms of insurance, and In such-amrounts, as may be re-
yuired by the Mortgagee.

This form Is used In connection with martgages Insured under the one: to four-famlly programs of the National Housiry s et which provide

tor periodic Mortgage Insurance Premium paymenta.

Frevious Editions Obsclate
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All tnsurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In evemt of
loss Mortgagor will give immediate notice by mail 1o the Mort.
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
autliorized and directed to make payment for such loss directly to
the Mortgagee inatead of to the Mortgagor and the Mortgagee
jointly, and the Insurance proceeds, or any part thereol, may be
applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. [n event of foreclosure of this morigage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and o any insurance policies then in
{orce shall pass to the rarchaser or grantee,

That if the premises, o ary-oart thereof, be condemned under
any power of eminent domaln, o2 acquired for a public use, the
damages, proceeds, und the consideration for such acquisition, to
the extent of the full amount of ivavhtedness upon this Mort-
gage, and the Note secured hereby reinaiiing unpaid, are hereby
assigned by the Mortgagor to the Mortgaserand shall be paid
forthwith to the Mortgagee o be applicd by itan account of the
indebtedness secured hereby, whether due or no’.

The Morigagor further agrees that should this meetgaje and
the note secured hereby not be eligible for insurance wndzs the
National Housing Act within NINETY days frony tie-date
hereol) written statement of any officer of the Departmeni of
Housing and Urban Development or authorized ngent of the
Secretary of Housing and Urban Development dated subsequent
tothe NINETY  days' time from the date of this mortgage,

declining 10 insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
folder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid togethet with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable,

And in the event that the whole of said debt is declared 1o be
due, the Morigagee shall have the right immediately to fareclese
this mortgage, rnd upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and withoui notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insclvency of the person or persons
liable for the payment of the indebtedness secured hereby, al the
time of such applications for appointment of a receiver, or for
an order 1o place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner ol the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

CIA GOY
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costy, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage ur a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such currenl or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises lo the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as arc approved by the court;
collect and receive the rents, issues, and profiis for the use of the
premises herdinabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary to carey
out the provisions of this paragraph.

And In case of foreclosure of this mortgage by said Mortgagee
in any cour! of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain.
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract ol title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, Tor services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
s0 much additional indebledness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be Included in any decree foreclosing this mort-
gige and be paid out of the proceeds of any sale made in pur.
suarve #f any such decree: (1) All the costs of such suit or suits,
advenising sale, and conveyance, including attorneys’, solicitors’,
and stencgraphers’ fees, outlays for documentary evidence and
cost of sald shacract and examination of title; (2) all the moneys
advanced by the Yiorigagee, if any, for the purpose authorized in
the mortgage wit.: interést on such advances at the rate set forth
in the note secured Yercov, from the time such advances are
made; (3) all the accruzd igiersst remaining unpaid on the in-
debtedness hereby secured; {4;-al! the said principal money re.
maining unpaid. The overplus 0" the proceeds of sale, if any,
shall then be paid to the Mortaasor.

If Mortgagor shall pay said note wr.the time and in the manner
aforesaid and shall abide by, comply with/and duly perform all
the covenants and agrecments herein, then/his conveyance shall
be null and void and Mortgagee will, within thiity, (30) days after
written demand therefor by Mortgagor, execute o release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benelits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Morigagor.

The covenanis herein contalned shall bind, and the bencfits
and advantages shall inure, 10 the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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RIDER TO STATE OF ILLINDIS
MORTGAGE H.D-92116M (10/85)

This rider attached to and made part of the Mortgage between ZBIGNIEW W. MICHALAK & IRENE

MICHALAK, HiS WIFE
MOTtEAEOT, Sna . Ee¥ BBrTGACE CoRP

Mortgagee, dated MARCH 13, 1986 ravigses said Morcgage as follows:

1. Page 2, the fourth covenant of the Mortgage is amended to read:

That, together with, and in addition to, the monthly payments of principal and interast payable
undar che terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the Eirst
day of aach month until the saild note is €fully paid, the following suma:

{a) A sum aqual to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus caxes and nesessments next due on the mortgaged property (al) as esctimated by the
Morcgadew) less all sums already paid therefor divided by the number of months tu elapse befovre
one menth prior to the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be hald by Mortgagee in trust to pay said ground rents, premiuma,
taxes and speclal assessments; and

ALl payments mentivaed Ln the two proceding submectlons of this paragraph and all payménts to
be made under the note sacured hereby shall be added together and the aggragate amount thareof
shall e haid by che Mortgager each month in a single payment to be applied by the Movtgagea
to the tollowing items in the order set forth:

(L) grcund rents, {f any, taxes, spaclal assessments, fire, and other huzard
ineuiarco premiums;
(I[) Llaterdst on the note secured hereby; and -
(I1I) amoctizasio of principal of the said note. AR AR

Any deficlency i{n ‘che 2mount of any such aggregate monthly payment shall, unless made good
by the Mortgagor priot to the due date of the next such payment, constitute an event of
default under this ro.igage. The Mortgagee mav collact a "late charge” not to exceed four
cents (4¢) for each dollar <SI) for each pavment more than fliteen (15} days in arrears, to
covar the extra expense lnvalvad in handling delinquent payments.

1f the total of the payments ma’e tv the Mortgagor undar subsection {a) of the preceding para-
graph shall exceed the amount of theé pavaoents actually made by the Movtgagee for ground rents,
taxes, and agsessments, or lnsurance presiums, as the case may be, such exceds, {f the loan s
currant, at the option of the Mortgagor, ¢aall be cvredited on subsequent pavments to be made by che
Morcgagor, or refunded to the Mortgagor. f ) however, the monthly payments made by the Mortgagor
undee subsection (a) of the precading parazrzura shall not be sufficient to pay ground rents, taxes,
and assessments, or insurance pramiums, as L@ case may be, when the same shall become due and
payable, then che Mortgzapgor shall pav to the Mortpogee any amount necessary to make up the
defictency, oa or before the date when pavment of such ground rents, taxes, assesyments, or
insurance premiums shall be due. [f at any time “he Mortgagor shall tender to the Mortgagee, Ln
accordance with the provislons of tha note secured heredy, full payment of the entire (ndebtedness
represenced thereby, the Mortgagee shall, in compucting roe amount of such indebtedness, credic
to tha account of the Morrgager any balance remaining (n <b2 funds sccumulated under the provisions
of subsection (a) of the precedlny paragraph. [f there s¥al’ be a default undar any of the
provisions of this mortgage resulting in a public sale of thie yremises covared hereby, or if cthe
Mortgagee ncquires che property otherwise aftur default, the Mcrtzagee shall apply, at the time of
the commencement of such proceedings or at the time the propers; i{s ocherwise acquired, che balance
then remaining in the funds accumulated under subsecction (a) of thy preceding paragraph as a credit
against tha amount of princlpal then remaining unpaid under saild rote.

EGTCOT-98-

2. Page 3, the third paragraph is amended to add the followlng spPatnce:

This vption may ncot be exercised by the Mortgagee when the tneligibfilt, for insurance
under tho Mational Housing Act is due to the Mortgagee's failure to . iv che mortgage
fnsurance premium to the Departrment of Housing and Urban Development.

baced as of the date of the mortgage relerrad tu herein.
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STATE QF IL 73015 )

COUNTY OF

) Ss.
) Q_/
oY H/ruh/béfw , . awar'f P blif. (1
in and for the Countw and Statelhferesatd, B Teby Certt? “ha& éiz;eg,_.ﬂj_g_gg/ A:f: 4l o
and .l 2L AL LB B,
his wife, perscnally known to me to be the same perscon whose name o N
513£$€Ebed 3 he foregoing ilnstrument, appeared before
me this Jdavy Ln person and acknowledged that 2 4 Tlf "
signed, sealed, and deliverad the satld inscrument AL
free and veluntary acc for the uses and purposes therein set forth, including the releaye and

waiver of the right of homescead.
GIVEN under mv hand and Notarial Seal this It;E day (J / « AL DL 9

Nocary Public

(FHA Rider, [LLINOLS)
(Rav., 12/85)
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