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MORTGAGE 861« 13368

THIS MOQTGAGS is 1is 2nd day of January, 1986
between the Mortgag EVY COMPAXNY, an Illinois corporation,
whose address is 3925 Co T“e*CLal Avenue, Northbrook, Iilinois
60062, _(herein referred to as "Borrower®™) and the Mortgagee,
BANK OF COMMERCE & INDUSTRY, an Iilinois Corporation, whose
address is 6100 XNorth Northwest iighway, Chicago, Illinois 60631

(herecin "Lender®™).

WHEREAS, Borrower is indet to Lender in the principal sum
of EIGHTY THREE THOUSAND OXE i _NINETY NINE AND 34/100
DOLLARS, which indebtecdness is ncec by that certain Mortcage
Note dated January 2, 19€6 (her "Note"), from Borrower to Lender
vroviding for monthly installments of ,rinciyal ancé interest,
with the balance of the indebtedness, if not sooner paid, due
and pawv=ble on February 1,1991.

NOW(, ‘THEREFORE, to secure to Lencder (a) the pavment of
(i) the principal sum of money evidenced by the Note, (ii) interest
and late chalces pavable pursuant thereto, and (iii) all other
sums pavable-oi which may become pavable uncéer the terms of the
Note or this Mcrigage, (all o0 the items referred to in clauses
(i) through (iiji} Teing somctimes referred to collectively as the
indebtedness secursd by this Mortgage, which indebtedness shall
in no event exceed . {re sum o0of $1,35300,000.90, and () the periformance
of the covenants and agreements ci 3orrower herein contained,
Borrower does hereby fiorigage, crant ané convey unto Lender, its
successors ané assicns, /che following cdescribed parcel of real
property located in the Ccocunty of Cook, State of Illinois:

-y

Unit Number 202 in Lakeview ™ m, as
delineated on a survey of thes ibed

real estate: J]-19-26%-021 - ]100b
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{z; In the event oI a cdefault hereunder, Lender =avr, 3T It
sztizcn and withour notice, apply any funds held pursuant o
subparagraph faj) of this Daragraph 2 cn anv of the infeztsdress
secl:ed‘he}eby.

{c) When all incebzedéness secured by this Mortgcage has zZeon
fully zmaid, any remaining anounts held by the Lender pursuant o
subgaeragragh (&) of this saragragh 2 shal: e paid to Borsower.

{&) The obligations anc liabilities of Zorrower =0 Dav the
amounts set forth in paragraph 4 herecf shall in no way Te
limited, impaired or affected by the grovisicns of zhis ca
2, and Borrower shall pay the full amoun:z thereof to zhe o
the 2mounts held by Lender hereunder with respect there:to
insuificient £or such purpose.

3.. Application oI Pavments

Allspavments received by Lender under zhe Noze ané unier
Ffaragraphs )i and 2 hereof shall =e apgplied by Lender fizs: ==
payment cf Cfmounts pavadble to Lender by Beorsower D o}
paragragh /2 /o2re0f, and then o the cayment ¢f all =
Sevable or walch may become savable under the te
or this Mcrtgage.

+. 2Pavment of Taxes

Borrower shall cawv tefore anvy
taxes, and shall pay il special =
water charges, sewer scorvice charsg
the Property when due, ani.shail,
to Lencder duplicate receipts there

5. Insurance

fay Scbilect to the prewvisigns of the Illino:s Condeominium
frogerty Act, Borrower shall purcrase ané maintain policies of
insurance against loss or damage tu the improvements now or
tereafter located on the Properiy agiiast camage by fire zné suckh
other nazards as the Lender may reguire . incliuding extended and
builder's risk coverage, in an amount not-iess than the croater
of (i) the full replacement cos:z thereof cr (ii) the =hen
outstanding principal baiance of the Netel / Such policies shail
Se approved as to form, amount, coverage anivissuer S5y zhe
Lencder. Saicd policies shall name the Lencder /as’ ioss Davee with
fespect tC 1Is interest in the Proper:y.

(S) The insurance policies described in subparagrachs fa} of
this paracgraph 5 shall be held by the Lender. Borrower shail
fvrnish to the Lender certificates or other evidence sgcisiaczeory
to Lender with respec:t to all policies, including addizional and
renewal policies.

5. Insurance Proceeds

{a) Subject cnly to contrary provisicons of zhe Illirmziz
Concdcocminiuvm Properzy Act, in case of loss under any of =he
insurance pclicies cdescribed in paragraph 5 hereof, the Lender i:
authorized to adjust, collect and compromise, in izs discros=:icn,
any cliaim under such golicies, and zo collec: and receizt fcr s
amcunts received on account thereof. Lender may, at itc scle
option, apply such proceeds in reduction of =he indebtecdnasc
Secured herebdy, whether due or no:, or hold such proceecds and
Make use therecf o reimburse Bor-ower for the cost ¢f she
redbuilding or restoration of the buildings or improvements <o ot
Propercy. In the event such funds are used =5 reimburse
3crrower, as aforesaid, Sisbursement ther<od shall e in such
Sanner and amounts and at such times as Lender TaY recguire.
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Governing Law; Severability

This Mortgage shall be governed by the internal laws of the
State of Iliinois. in the event that any provision or clause
of this Mortgage ©or the XNote conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the COﬁ‘llc*lng
provision, and to this and the provisions of the Mortgage andéd the
Note arc declarecd to be severable.

IN WITNESS WHEREOF, the Borrower has executed and celivered
this Mortgage on the date first above written.

THE LEVY COMPAXY
/7 .
O (/ - oL
. //
‘/dr/_,p.// /’/0./‘4"'

STATE OF ILLINOIS)
) ss¢
COUNTY OF C O O K)

I, smy S. Sande , @ notary public in ané for said
County in the State aforesaid, Jdo hereby certify that Heroid

doxlor » the President «f The Levy Company, and ~Tian =,

Dk . the LCecretary ¢f said corporation, personally
known to me tc be the same perso:mn -5 whose names are subscribed to
the foregoing instrument, apseared s:‘ore me this cday in person
and acknowledged that they szgnec and delivered the same instrument
as their own free and volun wtary act, @nd as the iree and voluntary
act of said corporation, for the uses-‘and surposes therein set
forth.

Given under my hané and
Fabraary » 1986.

THIS DOCUMENT PREPARED 3Y
Harold J. Green

77 West Vviashington St.
Chicago, IL 60602

BANK OF COMMERCE & “INDUSTRY
6100 North Northwest iHighway
Chicago, Illinois G0631
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