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COLLATERAL ASSIGNMENT OF WRAP AROUND JUXIOR MORTGAGE

THIS AGREEMENT nmade and entered into this 19th day of July, 1985

by and between AVC ENTERPRISES, IXC., an Illinois corporation, herein-

after referred to as "First Party", and NORTH COMMUNITY BAXK, an

Illinois Banking Corporation, having its principal Office at

3639 North Broadway, Chicago, Illinois 60613, hereinafter referred

to as '""Second Party'.
X

WHEREAS, 'on even date herewith, irst Party executed a Prozissory

Xote to Seconi ~rty in the sua of $150,000.00, a copy of which is

attached hereto as ixhibit "A": and

WHEREAS, First Party is the Mortgagee under a certain wWrap around

Junior Mortgage dated Jrne %, 1984 executed by Aldbany Bank and Trust

Company N.A., not individvallsy, bdbu: as Trustee, under Trust Agreexent

15, 1282 E Trust Number 11-4073, as Mortgagor,

»

dated July

recorded in the Office Re¢cor2er of Deeds of Cook County, Illino

securing pawvments o a

on July 31, 1984, as Documenz XNunboer 27193811,

ertain Promissory XNote in the originnl) pnrincipal su= of $5,500,C00.60

and encunbering certain real property described on Exhidit 3™ attache

hereto; and

WHEREAS, Firs has previouslwy assigurc ts interest in the

aforesaid Wrap Around Junior Morigage o secure an  sarlier XNote to

Seccnd Party; and

WHEREAS, Firs ther secure pavmen. . of the

aforement ioned Note §150,006.20 held dy Secrond Party.

ROW, THEREFORE, the execution of the obove-

described =utual covenants the parties agree
as follows:

1. hat rst lar collazerally assigns the adbove-

described Wrap Around Jurs to Second Pariy for the purpose

of providing additional security the pasment and perform=ance of

is,
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the above-described Promissory XNote held by Second Partw, in the origi-

nal principal sum of $150,000.00 and the above-described Promfissory

Note held by First Party, in the original sum of $5,500,000.00 dated

June 4, 1984 and executed by the Albany Bank and Trust Company X.A.,

not individually, but as Trustee, under Trust Agreenment dated July 15,

1982, and known as Trust XNumber 11-4073.

2. Should any of the covenants and provisions in the above-des-

cribed Promissory YNote to the Second Party be broken or lapse into de-

fault due to the failure of First Party to perform any of said pro-

visions of <he above-described Pronmissory Note held by Second Party,

then Second t7rty shall have inmediate possession, delivery, and

assignment of the above-descridbed Wrap Around Junicr Mortgage, with-

out notice, and witbzut legal process, and shall thereafter be recog-

nized as the Mortgagee uider said Mortgage until such time as the afore-

mentioned Note held by Secord Party is paid in full, and during any such

time as the said default sha'l remain (n existence.

PROVIDED ALWAYS that if t’: First Party shall pay to the Second

Party, or its assigns, the amounts called for in the above-described

Promissory Note, and shall perform aald coamply with each and every

provision of said Promissory Note and all collateral documents there-

under, this Collateral Assignment of Mortgzage.shall be null and void,
otherwise the same shall remain in full force-aad effect.

IN WITNESS WHEREOF, the parties hereto have_ sec their hands and
seals the day and year first adbove written.
NORTH COMMUNITYI .TALK,

an Iliinois Banking Corporatio
{Second Party)

AVC ENTERPRISES, IXNC.,
an Illinois corporation
(First Parcty)

D

/ s |f :)
BY :K‘ /LM'i !4.4\\\// < L~ aY: "j‘\a

President - 3 " Duly Authorized Agen
A o ; il
"l} \ o~ "‘I \‘<VL C‘ - ' /’\\

- L]

Secretary

ATTEST:

e T S
THIS INSTRUMENT PREPARED 3BBY:

GEORGE D. KARCAZES, Esq. ‘N‘§
Martin & Xarcazes, Ltd.

150 North Wacker Drive - Snitctg)jo
Chicago, Illinois 60606
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PROMISSORY XNOTE

$150,000.00 July 19, 1985
Chicago, Illinois

FOR VALUE RECEIVED, the undersigned, FULLERTON-SHEFFIELD
PROFESSIONAL BUILDING LIMITED PARTNERSHIP, an Iilinois Limfited
Partnership, AVC ENTERPRISES, INC., an !ilfinoils corporation, and
ANTHONY V. CACCOMO (hereinafcer collectively referred to as
“"Maker”), jointly and severally, promise to pay to the order of
Bearcr (“Lender®), the principal sum of $150,000.00 (the "Loan"),
together with interest thereon as set forth herefinafter, pavable
in full, including all accrved interest, on demand, all pavy=ents
to be paid in currency which, at the time or times of pavment,
is the legal tender for public and private debts in the United
States of America, as foilows:

1. Azcrued Interest. Interest on all advances of principal
shall be pal{d by Maker to Lender monthly at an annual rate of in-
terest equal <o three (3X) per cent abeve the prime rate on the
unpaid principa: balance, calculated on a three hundred sixty
(360) day vear Tasis (actual days). The "prime rate” is defined
as the rate of {inferest per annum quoted by the Harris Trust and
Savings Bank of Chicago, Illfnots from day to day to {ts customers
enjoying the highest <fvedit standing. Any increase or decrease 1in
said rate of interest.shall become effective as of the effective
date of the change in suclprime rate. Xo payment of principal
shall be duc until maturity of this XNote. The payments of both
principal and imterest arc¢ <o be made at such banking house,
trust company or office, in Clhifcago, Illinois, as the Legal Holder
of this Note may from time to . cime in writing appoint, and in the
absence of such appointment, then at the Office of North Community
Bank, 3639 North Broadway, Chicago, 11linois 60613.

2. Application 0Of Pavments. £xcept as expressly provided
herein, all payments on accoun:t of tlte indebtedness evidenced by
this Note shall be applied in the folliecwing order: (a) first, to
any sums which Lender shall have expend<d and which are secured by
the Collateral hereinafter described; (b)) e2cond, to the current
interest accrued to the date of such pavment un the unpaid prin-
cipal balance; and (c) third, to priacipal.

3. Prepayment. This Note may be prepaid ia. part or in full

at any time without penalrty.

4, Security. This Note is secured Dy a Securi:y Agreement
and Assignment of the entire Beneficial Interest in and %o the
Albany Bank and Trust Cozxpany N.A. Trust dated July 15, 1982 and
known as Trust Number 11-4072, which holds a title to tiie v=al es-
tate commonly known as 990 West Fullerton, Chicago, Illingis; a

Collateral Assignment of the Interest of AVC Enterprises, fac.
under a certain Vrap Around Junior Mortgage dated June 4, 1589
made by Albany Bank and Trust Company N.A., as Trustee under
Trust Agreecment dated July 15, 1982, and known as Trust XNumber
11-4073 (Mortgagor), and AVC Enterprises, Inc. (Lender), recorded
July 31, 1984 as Document XNumber 27193811, tYrom Maker and by
other security. Reference i{s hereby made to the Trust Agreement,
Wrap Around Junior Mortgage, and Security Agreement, and Assign-
ment for a description of the property, the nature and extent of
the security, and the rights with respect to such security.

092£0798
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5. Defaults. If defaunit be made by Maker (1) in the pay-
ment of any interest herein provided for, or fn the payment of
the principal sum evidenced hereby, or any part thereof, or any
other sums pavable pursuant to the terms of this Xote or Security
Agreement-Assignment of Beneficial interest, and such defauvlt con-
tinues uncured for ten (10) days, or ({i) in the performance of
any other covenants Oor agreements contasined {n the Security Agree-
ment-Assigament of Beneficial Interest or any other docuaments
securing this Note, and such non-monetarr default is not cured
within any applicadble grace periods therein provided, then at
the election of Lender and immediatelx upon notice, the unpaid
principal balance, together with all accrued and unpaid interest,
shall at once become due and pavadble and the lien given to secure
the payment of this Xote may be foreclosed. From and after the
xz:aturity of this Note, either according to its teras or as a re-
sult of a declaration of maturity by Lender, the entire principal
balance remaining unpaid hercunder shail bear interest at the rate
of two (Z£7) per cent over the interest otherwise charged hereunder.

6. Duos On Sale. it shalil be an {z=mediate event of default
hereunder {(f Maker sells, conveys, assigns, or otherwise transfers
any interest they or any of thea may have in the property described
in the Trust Agreement and other documents securing this loan,
whether voluntasraiy, involuntarily, or by operation of law, or

if any of the Ma¥er s sell, convey, assign, create a security in-
terest in or otherwise transfer, whether voluntarily or involun-
tarily or by operatiosn of law, any parz of any collateral pledged
hereunder, without thi prior written consent of Lender.

7. Attornewx's Fees Aud Costs. 1I1f this Note shall be col-
lected by legal proceedings of any nature or shall be placed in
the hands cf an attorney for c¢ollectivn after maturity, Maker
promises to pay all recasonaltle costs of collection, including but
not limited to attorney’s fees and all expenses fncurred in connec-
tfon with the sale of the Beneficiil Interest in the Trust and/or
the Foreclosure of the Wrap Arouand _Jfunior Merigage. All such rea-
sonable costs shall be added to the unpaid principal balance of

this Note.

8. Compliance With Law. Maker covenants and agrees that
the indebtedness evidenced hereby does yralify as a "business
loan®” under the terzms of Chapter 17, Sectiori 6404, Paragraph
4(c), of the Illinois Revised Statutes (1981).

9. Notices. All notices required or decivnd to be given
hereunder shall be in writing and perscnally deiivered, or mailed
by certified or registered matl, return receipt ¢ >quested, and
shall be addressed as follows:

(a) I1f to Maker: c/o FULLERTON-SHEF-IELD PROFES-
SIONAL BUILDING LIMICLD PARTNERSHIP
Anthony V. Caccomo, Geacz2ral Partner
176 West Adams Street
Chicago, Illinois 60603

(b) If to Lender: NORTH COMMUNITY BANK
3639 North Broadway
Chicago, 1llinois 60613

with a copy to: GEORGE D. KARCAZES, Esq.
Martin §&§ Karcazes, Lté.
150 Xorth Wacker Drive
Suite 2950
Chicago, Illinois 60606
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or to such other address as either party may from time to time
designate by written notice to the other. All notices shall be
deenmed delivered when personally delivered or deposited in the
United States Mail.

10. Waiver. Maker waives prescntment for pavment, demand,
notice of non-pavyment, notice of dishonor, protest of any dis-
honor, notice of proiest and protest of this Xote, and all other
notices in connectlon with the delivery, acceptance, performance,
default or enforcezment of the parment of this Note, and they agree
that thetr liadility shall not in any manner be affected by any ia-
dulgence, extension of time, renewal, waiver or modification granted
or consented to by the Holder hereeof; and Maker (and each guaranior
and eadorser hereof, {f any) consent to every exteasion of time,
renewal, waiver or modification that may be granted by anx Holder
hereof with respect to the payment or other provisioans of this Note,
and to thi release of any coilateral given o secure the payaent
hereof, Or any par: thereof, with or withou: stbstitutiom, and
agree that additional makers or guarantors or exndorsers =may becoae

hereto withou: nctice to Maker or such guarantors or en-

parties
any of them hereunder

dorsers and without affecting the 1fadiliicy of

No Hoicder hereof shall, v any ac: of omission or commis-
sion, be deemed to waive any of s rights, remedies or powers
hereunder or othecrwise unless such waiver is in writing aad signed
by the Holder hercof, .and then only to the extent specifically
forth therein. { serviver of one event of default shall not be

set
construed as continuing or as a dar to, or waiver of, such righe,

reacds or power on a subliequent event of default.

11. Applicatle Law. “he . validity and intepretation of this
Note, Security Agreement-Assipnuent of Beneficial Iaterest, and
Collateral Assignnment of Wrap sround Junior Mortgage shall be
construed in accordance with aund Juverned by the Lawvs of the

State of lllinots.

FULLERITAY-SHEFTIEZLD PROFESSIOXNAL
BUILDING L74ITED PARTNERSHIP

BY:

Generisl Partner

AVC EXNTERPRISES, “Lici,
an Illinois corporavion

BY:

President

Vot NERE A L ‘7 j,~£\1

RN 22 ¢ o

r'/"

Secretary

CACCOMO, Individually

- I

S~
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EXRIBIT ~8~

Lois 7, 8, 9, 10, 11 and the West 8 feet of Lot 6 all
in Seajvary Addition to Chicago i{n Block 19 in Canal
Trustee': 3ubdivision of the Zast 1/2 of Section 29,
Township 40 lorth, Range 14, Zast of the Third

Principal Meridian, in Cook County, Illinois.

and known as 990 West Fullerton, Cuicago, Illinois.
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