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This Instrument Prepared By:
GEORGE D. KARCAZES, ESQ.
Martin & Karcazes, Ltd.

150 North Wacker Drive

Sufite 2950

Chicago, Illinois 50606
332-4550

COLLATERAL ASSICNMENT OF WRAP AROUND JUNIOR MORTGAGE

THIS AGREEMENT made and entered into this 19th day of March,
1985 by and betwcen AVC Enterprises, Inc., an Illinois corpora-
tion, hereinafter referred to as "First Party” and North Coamuni-
ty Bank, an’' Zllinois Banking Corporation, having its principal
office at 3637 . North Broadway, Chicago, Illinois 60613, herein-

after referred to as "Second Party” .

WHEREAS, on even dat: herewith, First Party executed a
Promissory Note to Secound Party in the sum of $250,000, a copy of
which {s attached hereto as S£~xhibirt "A"; and

WHEREAS, First Party {s the cortgagee under a certain ¥Wrap
Around Junior Mortgage dated June ./ , 1984 executed by Albany Bark M
and Trust Company XN.A., not findividuially but as Trustee under
Trust Agreement dated July 15, 1982 and/ Known as Trust No. 1ll-
4073, as mortgagor, recorded fn the Office of the Recorder of
Deeds of Cook County, Illinoils on July 31, 1%84°3s Document Nuamber
27193811, securing payments of a certain Promissor; XNote in the
original principal suzm of $5,500,000 and encuambering certaia real
property described on Exhibit "8~ attached hereto; and

WHEREAS, First Party wishes to further secure payaenr of the
aforementioned Note held by Second Party-.

NOW, THEREFORE, in consfideration of the execution of the
above descridbed mutual covenants and condfitfions herein, the par-
ties agree as follows:

1. Thaz First Party hereby collaterally assfigns the adbove

described wWrap Around Junior Mortgage to Second Party for the

purpose of providing additional security for the payaenz and
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performance of the adbove descridbed Promissory Note held by Second
Party, in the original principal sum of $250,000 and the above
described Promissory Note held by First Party, fn the original
sum $5,500,000 dated June 4, 1984 and executed by Albany Bank and
Trust Coapany N.A., not individually but as Trustee under Trust
Agreeaent dated July 15, 1982 and known as Trust No. 11-4073.

2. Should any of the covenants and provisions in the
above described Promissory Note to the Second Party be broken or
lapse frpto default due to the faflure of First Party to perform
any of sa.d provisicns of the above described Promissory Note
held by Sececad Party, then Second Party shall have immediate

possession, delfvery and assignmeat of the above described Wrap

Around Junfior Mor:cgage, without notice, and without legal pro-
cess, and shall therealter be recognized as the aortgagee under
said mortgage until suca i1ime as the aforementioned Note held by

Second Party {s paid in fu’?l, and during any such time as the

said default shall remain {n :xistence.
PROVIDED ALWAYS that {f th2 First Party shall pay to the

Second Party, or its assigns, the -wrounts called for in the above

described Promissory Note, and shall ‘pirform and comply with each
and every provision of said Promissory-.lote _and all collateral
documents thereunder, this Collateral Assignocent of Mortgage
shall be null and void, otherwise the same shall Cemain in full

force and effect.

IN WITNESS WHEREOF, the parties hereto have set th2ir han ;

and seals the day and year €first above written.

E.
&
b,

an Illinois Banking Coragration
{(Second Party)

AVC ENTERPRISES, INC. NORTH COMMUNITY BANKXK

an Illinois corporation
(First Parcty)

:/‘
s /

/ - ~ . ) -
BY: ! ,'(/(,k«”h(.&-&\_‘/ LéZé{,{)/{% BY: 93 . L ves . TP S
Prestident Duly Authorized Agent

ATTEST: . S
2 U I W

Secreatary
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EXHIBIT ™A™

PROMISSORY NOTE

$250, 0006.00 March 19, 1985
Chicago, Illinois

FOR VALUE RECEIVED, the undersigned, FULLERTON-SHEFFIELD
PROFESSIONAL 3UILDING LIMITED PARTNERSHIP, an Illinois Limited
Partnership, AVC EXNTERPRISES, INC., an Illinois corporation, and
ANTHONY V. CACCOMO (hereinafter collectively referred to as
"Maker™), joinzly and severaliy, rromise to pay to the order of
Bearer ("Lender®), the principal suzm of $250,C00.00 (the *“Loan"),
together with fnterest thereon as set forth hereinafter, payable
in €411, including all accrued interest, on demand, all payments
to ‘oc. . paid {n currency which, at the time or times of pavament,
is thrs 'legal tender for public and private debts in the United
States of America, as follows:

Interest on alli advances of principal

1 accrued Interest.
in-

shall be fai’ by Maker to Lender monthly at an annual rate of
terest equai <» three (3X) per cent above the prime rate on the un-
paid principal balance, calculated on a three hundred sixty (360)
day vear basis (~ntual days). The “prime rate" is defined as the
rate of interest reoc aanum quoted by the Harris Trust and Savings
Bank of Chicago, Z1llinois {roa day to day to its customers en-
Joying the highest c<relit standing. Any increase or decrease

in said rate of intevect shall become effective as of the effec-
tive date of the change in such prime rate. No payaent of prin-
cipal shall be due untiit 27iturity of this Note. The payments of
both principal and {nteresc are to be made at such banking house,
trust company or office, in Zuicago, Illinois, as the Legal Holder
of this Mote may from time (o0 vime in writing appoint, and in the
absence of such appointment, tanen at the Office of North Comaunity

Bank, 3639 North Broadway, Chiczgo, Illinois 60613.

2. Application of Payments. fkcept as expressly provided
herein, all payments on account of (the Iindedbtedness evideaced by
this Note shall be applied in the fciloving order: (a) first, to
any sums which Lender shall have expended and which are secured by
the Collateral hereinafter described; (%) second, to the current
interest accrued to the date of such payuizn: on the unpaid prin-
cipal balance; and (c) third, to principal.

3. Prepavment. This Note may be prepaid (in part or in full

at any time without penalty.

4. Security. This Note is secured by a Secuvrily Agreement
and Assignment of the entire Beneficial Interest in 7~na to the
Albany Bank and Trust Company N.A. Trust dated July )5,,1982 and
known as Trust XNumber 11-4073, which holds title to ti~2 cveal es-
tate commonly known as 990 West Fullerton, Chicago, I1llfsnois; a
Collacteral Assignment of the Interest of AVC Enterprises, Inc.
under a certain Wrap-Around Junior Mortgage dated June 4, 1984
made by Albany Bank and Trust Company N.A., as Trustee under
Trust Agrecment dated July 15, 1982, and known as Trust XNumber
11-4073 (Mortgagor) and AVC Enterprises, Inc. (Lender), recorded
July 31, 1984 as Document XNumber 27193811, from Maker and by
other security. Reference is hereby made to the Trust Agrecement,
Wrap-Around Junior Mortgage, and Security Agreement and Assignment
for a description of the property, the nature and extent of the
security, and the rights with respect to such securicy.
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S. Defauits. 1f default be made by Maker (1) in the pay-
ment of any interest herein provided for, or im the payment of
the principal sua evidenced heredy, or any part thereof, or any
other suzs payatle pursuvant to the terms of this Note or Securitcy
Agreement-Assignzment of Benefficial Interest, and such default con-
tinues uncured for ten (10) days, or (14) fn the performance of
any other covenants or agreements contained in the Security Agrce-
ment-Assignment of Beneficial Interest or any other documents
securing this Note, and such non-monctary default is not cured
within any applicable grace perfiods therein provided, thea at
the election of Leander and imzedfately upon notice, the unpaid
principal dbalance, together with all accrued and unpaid interest,
shall at once become due and payadble and the lien given to secure
the payment of this Note may be foreclosed. Froo and after the
aaturicty of this Note, either according to {ts terms or as a re-
sull . of a declaration of maturity by Lender, the entire principal
batazce remaining unpaid hercunder shall bear interest at the rate
of two (22) per cent over the interest otherwise charged hereunder.

6, Due On Sale. Ic shall be an izmediate event of default
hereunder £ Maker sells, coaveys, assigns, c¢r otherwise transfers
any interesc they or any of then may have ia 12 property described
in the Trus? Agrceaent and other documents secuiriang this loan,
whether volwus.Zarily, fmvolunctarily, or by operazion of law, or
1f any of the Mallers sell, convey, assign, c¢reate a security in-
terest in or otte.wise transfer, whether voluntarily or f{nvolun-
tarily or by operatiaon of iaw, any part of any collateral pledged
hereunder, without the prior writtenm consent of Lender.

7. Attormey’'s Pcoos and Costs. If this Note shall be col-
lected by legal proceedirgs of any nature or shall be placed in
the hands of an attorney for ctcollectfon after maturity, Maker
promises to pay all reasonsbie costs of collection, including bucC
not limited to attorney's iL1ee=s and all expenses incurred in connec-
tfion with the sale of the Beie!/icilal Interest in the Trust and/or
the Foreclosure of zhe Wrap-Arwund Junior Mortgage. All such reca-
sonable costs shall be added to <ie unpaid principal balance of
this Note.

8. Coampliance With Law. Maker ¢cnvenants and agrees that
the indebtedness evidenced hereby does qualify as a "business
loan"” under the terms of Chapter 17, Serrion 6404, Paragraph
4(c), of the 1Illinois Revised Statutes (1981).

9. Notices. All notices required or desired to be given
hereunder shall be in writing and personally (c¢livered, or mailed
by certified or registered mail, return receipt r=quested, and
shall be addressed as follows:

(a) If to Maker: c/o FULLERTON-SHEFFL(F¥LD PROFESSIONAL
BUILDING LIMITED PARTAZHNSHIP
Anthony V. Caccomo, Geaecal Partner
176 West Adams Street
Chicago, Illinois 60603

(d») If to Lender: NORTH COMMUNITY BANK
3639 North Broadway
Chicago, Illinois 60613

with a copy to: GEORGE D. KARCAZES, Esq.
Martin & Karcazes, Ltd.
150 Norcth Wacker Drive
Suice 2950
Chicago, Illinois 60606
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or to such other address as cither party nmay from time to time
designate by written notice to the other. All notices shall te
decnmed delivered when personally delivered or deposited in the

Unicted States Mail.

10. Waiver. Maker wajives presentment for payment, dexand,
notice of non-payment, notice cof dishonor, protest of amy dis-
honor, notice of protest and protest of this XNote, and all other
notices in connection with the delivery, acceptance, perforzance,
default or enforcexment of the pavment of this Note, and they agrees
that their liadilicy shall not in any manner be affected by any in-
dulgence, extension of tize, renewal, waiver or m=odification graanted
or consented to by the #older hereof; and Maker (and each guarantor
and endorser hereof, if any) coasent to every exteansion of time,
reniwal, waiver or modification that may be granted by any iHolder
hecez?f with respect to the pavzent or other provisions of this Note,
and 7o the release o0f any collarteral given to secure the payzent
hereo! , or any part thereof, with or without substitution, and
agree thaa:r additional makers or guarantors or endorsers may becoz=e
parties rcereto without notice to Maker or such guarantors or en-
dorsers aid without affecrting the liadilicy of any of them hereunder.

No ¥oider herco?f skall, by any act of omission or commis-
sfon, be deenmed to waive any of (ts rights, remedies or powers
hereunder or othiéruwise unless such waiver s in wricing and signed
by the Holder hetreo®, and thenm only to the extent specifically
set forth therein. A waiver of one event of default shall not be
construed as contiauviag or as a bar to, or waiver of, such right,
resedy Or power on a4 sussequent eveat of defaule.

11. Applicabdle Law.  The validity and interpretation of this
Note, Security Agreexeni-assizament of Beneficial Interest, and
Collateral Assignment of Wras-A&Around Juaior Mortgage shall be
construed in accordance with ard governed by the Laws of the

State of Illinois.

FTULLILTON-SHEFFIELD PROFESSIONAL
BUILUING LIMITED PARTXNERSEHIP

ay:

f.¢veral Partner

AVC EXTERPRISES, | IXC.,
an Illinois corpurazion

3Y:

Presideas

ATTEST:

Secretary

ANTHOXY V. CACCOMO, Indivdiually
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EXHIBIT "8~

Lots. 7, 8, 9, 10, 11 and the West 8 feet of Lot 6 all
in Sewxinacry Additfion to Chicago inm Block 19 in Canal

Trustee ¢ Subdivision of the Zust 1/2 of Section 29,

Towaship 40" Mexrth, Range L4, Zast of the Third

Principal Meriaira, in Cook County, Illinois.

and known as 990 West Ffullertomn, Chicago, Illinois.
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