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MORTGAGE

t’ Thxs Sa:-um\ !-bxmmm: is given to
whichis organucd and existing

anduhnscaddrcm IS

*"Borrow
A$$0CIA

Borrower owes Lender thd p‘ ‘neoipal sumoof .. EIGHT .OXK. Ti:()vht\.\n AND _NO/1QOXA*sxxaxagggar

AARARXAXRXARXXRLR SRS Doliars (U.S. $.S1.000.80____.___). Thisdebt is evidenced by Borr(mrrsnolc
dated the same date as this Secunly Instrument (“Note™), which prm1dcs for monthly payments, with the full debt, if not
paid carlier. duc and payableor 2p¥E1.1, 3016 This Security Insirument
secures to Lender: (a) the repaymen’ ol the debt evidenced by thc Note. with interest. and all renewals. extensions and
modifications; (b) the payment of all oiir. sums, with interest. advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the pcn’ormanc' of Borrowes™s corenants and agreements unders this Secunity Instrument and

the \otc. For this purpose, Borrower does hierel ) mortgage. grant and convey to Lender the t’olkwnng describod propenty
Cook ... County, Hlinots:

LOT 125 IN CUTTER'S MILL UNLIT7 I BEING A SUBDIVISION OF PART OF SOUTH
WEST 1/4 OF SECTION 17, TOWNS 1P 41 XNORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDI~ TO THE PLAT THEREOF RECORDED
SEPTEMBER 5, 1984 AS DOCUMENT 23242105 IN COOX COUNTY, ILLINOIS.

/o
pTN:  07-17-301-001, LG L/

[Street)
(“"Property Address™):

TOGLIHLR Wi all the improvements now or hereafter crected on the property. and all casements, ngh&
appurtenances, rents, royalties. muneral, o1l and gas nghts and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurnity Instrument. All of the
foregoing is referred to in this Security Instrument as the Property.™

BORROWER COVENANTS that Borrower is lanfully seised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument.
Borrower shall pay the premiums required ic maintain the iasarance in cffect eail such time as the requirement for the
instrance terminates in accordance with Borrower™s and Lender’s wniien agreement or applicabic law.

8. Iaspection. Lender or is agent may make reasonadle cntnes Spon and inspectioas of the Property. Lender
shall give Borrower notice at the ime 0f 0F pRoOT 10 anaspeciion speafying reasonable causce for the inspection.

9. Coandemnation. The procecds of any anard or clam for damages. direct or conseguential. in connection with
any condemnation or other taking of any part of the Property. or for conmserance :n hicu of condemnation. are heredy
assigned and shall be pasd 10 Lender.

In the event of a total taking of the Propenty. the procecds <hall be appliad to the sums secured by this Secunity
Instrument. whether or not then due. with any excess pasd o Borrower. In the event of a partial taking of the Properiy.
unless Borrower and Lender otherwise agree in wniing. the sums sccurad by this Sccunty Instrument shall be reduced by
the amount of the proceeds mulniplied by the following fraction: (3) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market valuce of the Propenty immadiately before the taking. Any balance shall be
paid o Borrower.

if the Property 1s abandoned by Borrower. or if. afier notice by Lender 10 Borrower that the coademnor offers to
make an award orvettle a claim for damages. Borvoner fails to respond 10 Lender within 30 days afier the date the notice 1s
given. Lender i ant'ionized to coliect and apply the proceeds. at sts opiion. cither to restoration oF zepais of the Propenty or
to the sums secured v this Secunty Instrument. whether or not then doe.

Unless Lende and Borrower otherwise agrec in wntiag. any application of proceeds to pancipal shail aot cxiend or
postpone the duc datc«f he monthly payments referrad (o 1n paragraphs § and 2 or change the 2mount of such payments.

10. Borrower_ (+o’ Released: Focbearance By Lender Not a Waiver. Extenson of the time for payment or
modification of amortization of the sums socured by this Sevuniy Iastrument granted by Lender to any suacessor in
interest of Borrower shall not Gperate 1o release the habihity of the onpnal Borromer or Bormowes™s suooesyars in interest.
Lender shall not be required 14 commence proceedings agasnst ANy AVCERWOT 1 1Merest or refuse to extend time for
payment or otherwise modify am¢ riization of the sums secured by this Secaunty Instrument by rexson of any demand made
by the oniginal Borrower or Borrower s snccessors 1 inicrest. Aay forhearance by Lender in exercrsing any right oc remedy
shall not be a waiver of or preciude the ernerase of any nght or remedy.

11. Successors and Assigns Borad: Joint and Several Liability: Co-signers. The corvenants and agreements of
ths Secunity [nstrument shall bind and bene’it th s suocessors and assigas of Lender and Bosrowes. subject to the prosisions
of paragraph 17. Borrower's covenants and agrecments shall be 3cant and several. Any Borrower who co-signs this Sccunty
Instrument but does not execute the Note: (a) s o-signing this Secunity Instrument only to morigage. grant and convey
that Rorrower’s interest in the Property under the Zenns.of this Security Iastrument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: ang ) acrees that Lender and any other Borrower may agree te extend.
modifv. forbear or make any accommodatons with rerard to the terms of this Sccunty Insisument or the Note withous
that Borrower’s conseni.

12. Loan Charges. If the loan secured by this Scruniy Instrument is subject 1o a law which sets maximum ioan
charges. and that law is finally interpreted <o that the inteies or other joan charges collected or to be collected 1n
connection with the jcan cxceed the permitted limits. then: vapany such loan charge shall be reducad by the amount
necessary to reduce the charze to the permutied himit: and (d) an; suras slready coliecied from Borrower which exceeded
permutied limits will be refunded 10 Borrower. Lender may choose 10 make this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. If a refund ceriuces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactinent or expriaiion of apphoabic laws has the cffect of
rendening any provision of the Note or thas Sccurty Instrument unenforceabli: acoordng to sts terms. Lender. atits eption.
may require smmediate payment 1n foll of all sums secured by this Secunty 1psit~ment and may mvoke any remadics
permitted by paragraph i9. If Lendes exercises this option. Lender shall take the sie)y specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Sccunty Instrumen?’siai’ be given by delivesing it or by
mailing it by first class mail unless applicabic law requires use of anciher methad. Tiae rotice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any noiwe 1o Lender shall be given by
first class matl to Lender's address stated herein or any other address Lender designaics by notic: to Borrower. Any notice
provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender ¥ hen given as provided
in this paragraph.

15. Governing Law: Severability. This Sccurity Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. in the cvent that any provision or clause of this Secunty fnctrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrumiatior the Note
which can be given effect without thc conflicting provision. To this end the proviions of this Sccurnity Instiament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty Iastrument.

17. Transfer of the Property or a Beneficial Intcrest in Borrower.  If ali or any part of the Property of any
nterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfersed and Borrower is not a natural
person) without Lender’s prior written consent. Lender may. at its option. requirc immediate payment in full of all sums
secured by this Security Instrument., However. this option shall not be exercised by Lender if exercisc is prohibited by
federal lIaw as of the date of this Securnity Instrument.

1t Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2ll sums secured by
this Sccurity Instrument. If Borrower fails o pay these sums paor 10 the expisation of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Securnity Instrument discontinued at any time prior to the carlier of: (a) S days (or such othes peniod as
applicable law may specify Yor reinstatement) before sale of the Properiy pursuant (o any power of sale contained in this
Security Enstsument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrowaes:
(a) pads Lender all sums which then would be duc under this Security Instrument and the Note had no acecleration
oceurred: (b) cures any default of any other covenants oF agreemernts; (¢) pays all expenses incurred an eaforcing this
Secunity Instrument, including. but not himited 0. reasonabic attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the hien of this Sccunity Instrument. Lender’s nghts in the Property and Bosrower’s
obligation t0 pay the sums secured by this Sccunty Instrument shall continue unchanged. Upon recinstatement by
Borrower, this Securnity Instrument and the obligations secured hereby shall remain fully effect:ve as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 3 or 17.

02TLOTIS
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