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THIS MORTGAGE (“Sccurity Instrumeat™) is given on MARCH 10
19 86 Themorgroris THOMAS C. SPACHNER AND JOANNE SPACHNER,

(“Borrower™). This S(xu ity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and exisig under thelawsof THE UNITED STATES OF AMERICA and whose address is

1210 CENTRAL AVINUE

WILMETTE, ILLINOIS /60091 (C"Lender™).
Borrower owes Lender the princior { sum of

SEVENTY THOUSAND AND0/100---

Dollar; (U.S-§ 70,000 .00 ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt (* Note™). which provides for moathly payments, with the full debt. if not
paid carlier. duc and payableon  APRIL 12016 This Security Instrument
secures to Lender: (a) the repayment of the det? < videnced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums. with .n’erest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borro~ ci’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower docs hercby mortgage grant and convey to Lender the {ollowing descrnibed property

County. Hlinots-

located i qu
n %c South 1/2 of vacatsd alley 1iving North of & a(d:é'oining said lots

LOTS 22 AND 23/ IN BLOCK 1 IN THE HUL3ERT DEVONSHIRE TERRA

@ SUBDIVISION OF SECTIONS 34 AND 35, TOWGSHIP 41 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN IN COCK ODUNTY, ILLINOIS.

/
27
09-35-327-024 C%@
09-35-327-023
23
v
which has the addressof 1020 DEVON PARK RIDGE )
{Street) {Cey)
. 60068 -
H ~P v Add :
Hiinots (25 Cocel (" Propenty £ess™).

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements. nights,
appurtenances. rents. royaltics, mineral. o1l and gas nights and profits. water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. Alt of the
foregoing is referced to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the night 10
mortgage. grant and convey the Property and that the Property is unencumbered. excepl for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all clhiims and demands. subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrumesnt coverning real property.

ILLINOIS—Single Famiy—FMMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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HUSBAND AND WIFE
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If Lender required morigage snsurance as a condition of making the laan secured by this Secunity Instrument.
Borrower shall pay the premiums required to mamntain the nsurance 1 offect until such tunce as the requirement for the
mnsurance terminates :n accordance with Borrower™s and Lendes’s wntzen agreement or applicabic law .

8. lInspection. Lender or 1ts agent may make reascnable entnies upon and inspections of the Propeniy. Lender
shall give Borrower notice 2t the tisne of or pricr 10 an inspection specifving reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages. direct or consequeniial. in connacticn with
any condemnation or other taking of any part of the Property. or {or comvevance 1 licu of condemnaton. arc hereby
assigned and shall be pawd 10 Lender.

in the event of a 101al 1aking of the Property. the proceeds shail be apphad 10 the sums secured by thrs Secunty
Instrument. whether or not then duc. with any cxcess pd 1o Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in wrnitiag. the sums sexured by this Seccunity Instrument shall be reduced by
the amount of the proceeds muliiphied by the folloming fractica: 1a) the 1013l amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Propersty is abandoned by Borrower. or if, after notice by Lender 10 Borrower that the condemnor ofers to
make an award orcttic a claum for damages. Borrower fails 1o rospond 1o Lender withan 30 days afier the date the notice s
given. Lender ivaut? onzed 10 collect and apply the praceeds. at sts option. asther 10 restoranon or separr of the Property or
to the sums sccured Fi o this Secunity Insirument. whethes of not then doe.

Unless Lenucr and Borrower otherwise agree in wniting. any application of proceeds to pancipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amounnt of such paymenis.

10. Borrower .ot Released: Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortizatisn >f the sums sccurad by this Secunity Instrument granted by Lender 1o any successor n
interest of Borrower shall nut ~perate to release the hability of the original Borsower or Borrower™s successors in interest.
Lender shall not be required tr cbmmence proccedings against any suUOCEssor in interest or sefuse (o extend time for
payment or otherwise modify amcization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Aay forbearance by Lender in exercising any sight or remedy
shail not be a waiver of or preclude the erisGize of any night or remedy.

11. Successors and Assigns Boviad: Joint and Several Liability: Co-signers. The cosenants and agreements of
this Sccurnity 1Iastrument shail bind and benefit ths successors and assigns of Leader and Borrower. subject to the provisions
of paragraph 17. Borrower™s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secenty
Instrument but does not execute the Note: (a) 1s o -sagning this Sccunty instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the 7énns of this Sccunty Instcument: (b) is not personally obhigated 1o pay
the sums secured by this Secunty lnstrument. anc 43 agrees that Lender and any other Borrower may agrec o extend.
maodify. forbear or make any accommodations with ic zard to the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan secured by this Scsunity Iadrument i subject 10 a law which sets maximum laan
charges. and thai law is firally interpreted so that the inlciey) or other laan charges collected or to be collected 1n
connection with the loan exceed the permitted limits. then: (&) anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b) an;- <uras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosC 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ieriuces principal. the reduction will be treated as 2
pariial prepayment withcut any prepayment charge under the Note.

. Legislation Affecting Leader’s Rights. If enaciment or expriation of applicablic laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms. Lender. at its option.
may require immediate payment ta full of all sums secured by this Securnity irsimment and may invoke any remedics
permitied by paragraph 19. If Lender exerciscs this option. Lender shall take the s ¢y, specified in the second paragraph of
paragraph 17.

1$. Notices. Any notice to Borrower provided tor tn this Sccurity Instrument snall be given by dehivenng it or by
mailing it by first class mail unless applicable law requires usc of another method. Tac rtice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender deugnates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemied to have been given to Borrower or Lender v.h2n given as provided
in this paragraph.

15. Gorverning Law: Severability. This Sccunity Instrument shall be governied by federal liw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security/{nutrument or the
Note conflicts with applicadle law. such conflict shall not affect other provisions of this Security Instruiainy or the Note
which can be given effect without the conflicting provision. To this ead the provisions of this Secunity Instzumcent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secursity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 3 bencficial interest in Borrower i sold or transferred and Borrower is not a natural
peron) without Lendes™s prior wrnitien consent. Lender may. at its opticn. require simmadiate payment in fall of all sums
secured by this Security Instrumcent. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securnity {nstrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide 3 peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrow er must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod. Lender may invoke any
remedies permitied by this Sccunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis or agreemenis: (¢) payvs all expenses incurzed in enforang this
Security Instrument. including. but not limited to, reasonable attorney<” foes: and (d) takes such action a< Leader may
reasonably require to assure that the hien of this Sccurity Instrument. Lender’s nighis in the Property and Borrower™s
obligation to pas the sums sccured by this Sccurity Instrument shall continuc unchanged. Upon ranstatement by
Borrower. this Sccurity Instrument and the obligations secured hereby shall remaun fully effectise as if no acccleration had
occurred. However. this right 10 reinstate shall not apply in the casc of acceleranon under paragraphs 15or 17.
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