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E‘\ WHEREAS., ____ THEOMAS (. SPACEXNTR AND J0OANNT SDPACENT BIS WIEE T T (hereinallec.
> together with its successors and  aswggns, cailed "Borrower™), s new indebied o the undensiznad m ibe amount of

",
:; Five thousand four hundred forty-six cdoliars and 61/100----pouars(5___5,9%6.61 )
& and may from ume 10 time hereafier hecome :ndebicd o the mnderagned an u:her amoonis. and HBorzower Bas requesied, and may from
N

-q 23nC 0 func hercalicr sogues, H0R|ZON FEDERA'- SAV|NGS_8ANK__ e e e e — e
(heranaficr, together with s sporevsnrs and avegne called "Hanik ™71 to make o agroe to malc Joans, adandes o arher fmancoal aooaa-
N mcdations 1o Borrower:
NOW THEREFQRE. 10 :induce the Bani, 708 13m0 10 23206, A 228 OPDON, 10 N2k 0 agrec 10 maide kaas, advanses or ocher ftnan-
aGal accommodations (acluding, without hrmiiaion, teacaals o7 cuicnuens of any oans o advanass hesriofore or hercalier made) o Bos-
rower. and for other valuabdle consmderaiion. eoap: whczoo! s herety acinonindgnl, ihe andersigned agsees xs foliows:

1. All obligations of Borromer, houwstrer creared. arang or evddenced. whether dizect or indizect, absoluie of coalingent o nOw o
hereafter existing. or due or 1o bevome duc. are bereinafier called **Laatabitics™. A% Liabuiities to the Bank {other than any ansice solely by
reason of any pledge or assugnment made 10 the Bank poriuant 1o parapraph 260 hereof) are hereinafier calied “"Semior Liatvikties™™: and all
Liabilities to the undersigned tincluding any that may bz pledped or 2sgned 1o the Bank purstani 1o pasagraph <) hescoid aze hesetnalier

called *“Junior Liabilities”: it being eapressly undersioad and agrord 1242 the toom T"Semior Laadilniee™, as used herain, shall include, withou:
Limitation, any and all(nwcronl accrunng on any of the Sensor Laalxhines alier the commenarmeni of any provecdings refeszed 1o paragzaph <
hereof, notwathstanding ars provision of sule of lam whach Mg rend: the sighis of the Bani, 2 aganst Borroner o7 anyone clse, 1o colles:

such nierest.

2. The undersigned wisl zrom 63me 10 e, tal promply nonfy the Bank of the creation of any samor Liahilities and of the isssanve of
any promissory note or othe: Hriruinent (o evidence any Junsor ahilined (BYupon request by the Rand. cause any Junior Liatdlities which
are not cvidenced by a promissar 2ot or other inarument of Borromer 10 de w0 aridensed. and (O) zpon roquest by the Band, and a< col-
fateral security for all Seaior Liabiliae ! endorse wathon! reconsse, dolner and picdge 1o the Banl any o7 all promistory aoies or other -
strumenis ovidencing Junsor Listalitzes, 4n2 otherwie assgn 1o e Band anmy o 2% Junser Liabshizes and any or all sevusiy therefor and
guarannes thereof, all in a manner @infaciory o the Bank.

3. Except as heranafierin this Apreeniiny aaprasdy otherice provided or as the Bank may hercafier otherwise expeessiy concent: in
wniting, the payment of all Junior Liab:lities shall Ho posiponcd and subardinaied 10 the parmeat in full of al! Scruer Liaakilitics. and o
payments or other distridbulions whatsor or in respe T of any Junio: Liatelnies shall he made nos shall any propeniy 0f assets of Bassower b
apphied 10 the purchase Or OIhc: acquIKLOnR OF fetremer: O any Jumer Laahuhied pronadad, Bowerer, that, und such lume as the Bani <l
have aotified the undersigned and Bossowers 1o the vonisany o Batzoacr shall have Jefasaad in the paymen: when Juc. whether by acoxesa-
tion or othecrmise, of any amnount parvabic :n soepecs of the Souar@ faatulitaos, thesc aze eavepiad {20 the termis Of the foscgomng pPraorvisions of
this paragraph 3 those pavmen?s 1o the undersgned by Borrowne . :f ana, that are Bad 3 exoeplions oa Schedulc A hezeto, whixch appeass oo
the reverse hereof.

4. 1a the evea: of any dissolunon. windiag tp. LGLICAOD, (IS AN NCLL, JOOVEARIZALI0A OF Jther simular procecdings selating to Bosc-
tower Or L0 s craditofs, as such, Of 10 s Property (mhether vouBRIan CLovolunian, parial or co:r.pk:c.: and ahethes ia hanksupioy. in-
sOIVERCY 07 Teccihvership, OF BPOn an asuenIen! 1or 1he henclnl of dradilon ot Tav other marnskajing of the assets and labilitics of Borzowner. -
or ans sale of all or substantially il of the assels 0f Bozrower, o ihaimased (he Sosor LiaMaies shall firs be pard i full before the undes-
signed shall be entitled to receine and ¢ seeed, of the Junmior Liaabilinies, and, in order 1o impiemen
forcgoing. ta) all payments and disirid cs 10 which the undersizned wouid be
entitled if the Junior Liabilities mere not whordinated. or cohordinated 2and pledged 07 asunad, pursuant 10 this Agreement shall be made
directly 10 the Bank. (b) *he undersigned shall prompely e a slaim o claimys, i the formorequized it such proveedings, for the full ouistan-
ding amount of the Junic: Liabikities, and shall cause «aid slam or Slaime 2o be apnroved anc ) pavmenis and other disizidutions in respeoct
thereof 10 be made directiy 1o the Bank, and (<) the underugned hereby izrevocably agrees 42 (e’ Bank may. at dis sole disssetion. i the
name of the undceriigned or otherwiwe, demand., sue for. coilest, recene and reoespt for any aru @il such parmienis or disimhutions. and
file.prove. and votc or vconsen! in any such pravesdings with reepest to. am and all claxms of the undersicaed relaiing to the Jumor Liabiiitics.
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£, In the event that the undersigned reccives any parment or other diarbulion of any kind of (3ary o from Bosrower o2 from any

iec, other than ac exprecdy pernitied by Uae e ms of this Agreement., such

other source wharsoever in respect of any of the Junior Lt
payment of other distribution <hall be revened in true: for the Bank and prompily terned over by the eaderigmed io the Bank, The under-
signed will mark its books and records, and catce Borroner 1o mark 32t hook o and recorda w ad o dearly indicans s the Junsor Laabelities
are subordinated in accordance with the terms of this Agreement, ana wrli Jause 10 be cleasiy insested 1n any promusron note or other insira-
ment which at any time evidences any of the Jumor Liabilitics a «tatement to the effect tha the pasment thercof s 37 ~ordinaied 1n acvor-
dance with the terms of this Agreemen:. The underugned wiil execute such further documents or instruments and take such fusther action as
the Bank may rcasonably from iime 10 time request 0 Carry oul the inten: of this Agreement.

<. 10 the exient seceived in of converied into
ol

6. All payments and distributions recgived by the Banlk ia repest of the Junior Liaby
cash, may be applied by the Bank fire? 10 the parment of any and all expences Bnddading attornayd focs and legal expenses) pasd o induss
by the Bank in enforciag this Agreement or :n endearoring 10 collest or reshre :pon any of the Junior Liabilitics o: any sevurity therefor. and
any balance thercof shall, solcly as betneen the undersignad and the Banh. be apphead dy the Bank. in such order of application as the Baci
may {rom time 1o time select. toward the payvment of the Senior Liatihiss semaining unpaid: bul. as between Borrower and it creditors. ne
such payments or distributions of any Xind or character shall be doemed 1o be payments o dissibutions in respect of the Senior Liabilities:
and. notwithstanding any such payments or @istributions revenved by the Bank in zespect of the Junior Liabidities and <o appliad by the Bank
toward the payment of the Semor Lialmbnies, the underagnal «hall he wedrogaied 1o the then euding rights of the Bani, if any, in respect of
the Senior Liabilitics only at such time as this Agreement «Xall Rave deen diwonnnoad and the Band dhall have raoened paviment of the full
amount of the Sentor Liabil:ties, as prosidad for in paragraph 9 hercoot. ~

7. The uadersigned hereby maives: (3) notice of acsepiance by the Bank of thit Agreemeniy (M) notice of the euisiense oF Cication o
non-payment of ail or any of the Senior Liabilities: and (<) all iligence in oollevtion or proiection of or realization upoa the Seaior Liabaliies

or any thercof or any security therefor.

__ X. The undersigned will not withou: the prior writicn conwen: of the Baak: (a)cansel, waive, forgive, transfcr oF asugn. of aitemp? to
enforce or collect. or subordinate to any Liabihiics other than the Sensor Liatalities, any Junior Liabilities or any rights in sespect thereof: (b)
take any collateral secunity for any Junsor Liabilitics: (o) convert any Junior Liahilitics inzo siock of Borrower: ot (d) commence, of join with

any other creditor in commencing. any bankruptcy. reorganization or insohency proceedings with respect 1o Borrower.
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9.This Agreement shall j
fimitation, the death, incompet

been paid in full), subject to disStO
authorized and acting on behalf of the undersigned, of the dnsconunuanct hcxcof prondcd. however, that no such notice of discontimuance

shall affect or impair any of the agreements and obligations of the undersigned hercunder with respect 1o any and all Senior Liabilitics ex-
isting prios to the time of receipt of such notice by the Bank, any and all Senior Liabilities created or acquired thereafier pursuant to any
previous commitments made by the Bank, any and all extensions or renewals of any of the foregoing, any and all interest accruing on any of
the foregoing. and any and all expenses paid or incurred by the Bank in endeavoring to collect or realize upon any of the foregoing or any
security therefor: and all of the agreements and obligations of the undersigned under this Agreement shall, notwithstanding any such notice
of discontinuance, remain fully in effect until all such Senior Liabilities (including any extensions or rencwals of any thereof and all such in-
terest and expenses) shall have been paid in full.

10. The Bank may. from time to time, whether before or after any discontinuance of this Agreement, at its sole discretion and without
notice to the undersigned, take any or all of the following actions: (2) retain or obtain a security interest in any property 10 secure any of the
Senior Liabilitics. (b) retain or obtain the primary or secondary obligation of any other obligor or obligors with respect to any of the Senior
Liabilities, (¢) extend or renew for one or more periods (whether of not Jonger than the original period), alter or exchange any of the Senior
Liabilities. or relcase or compromise any obligation of any naturc of any obligor with respect to any of the Scnior Liabilities, and (d) release
its security interest in, or surrender, release or permit any substitution or exchange for, all or any part of any property securing any of the
Senior Liabilities, or extend or renew for onc or more periods (whether or not longer than the original period) or release, compromise, alter or
exchange any obligations of any nature of any obligor with respect 10 any such property.

11. The Bank may. from time to time, whether before or after any discontinuance of this Agreement, without notice 10 the undersign-
ed. assign or transfer =¥ or all of the Senior Liabilities or any interest therein; and, notwithstanding any such assignment or transfer or any
subsequent assignmini <. transfer thercof, such Senior Liabilities shall be and remain Senior Liabilities for the purposes of this Agreement,
and every immediate an/’ successive assignee or transferce of any of the Senior Liabilities or of any inierest therein shall, 10 the extent of the
interest of such assignee (r t ansferee in the Scnior Liabilitics, be cntitled to the benefits of this Agreement 10 the same extent as if such
assignee or transferee were 17:¢ Pank; provided, however, that, uniess the Bank shall otherwise consent in writing, the Bank shall have an
unimpaired right, prior and sty 107 to that of any such assignee or transferee, 10 enforce this Agreement, for the benefit of the Bank, as 1o
those of the Senios Liabilities wihico che Bank has not assigned or transferred.

12. The Bank shall not be prejidised in its rights under this Agreement by any act or failure to act of Borrower or the undersigned, or
any noncompliance of Borrower or th+'andersigned with any agreement or obligation, regardless of any knowledge thereof which the Bank
may have or with which the Bank may be churg d: and no action of the Bank permitied hercunder shall in any way affect or impair the rights
of the Bank and the obligations of the undeisizned under this Agreement.

13. No delay on the part of the Bank in the ¢ erciie of any right or remedy shall operate as a waiver thereof, and no single or partial ex-
ercise by the Bank of any right or remedy shall precice ~ther or further exercise thereof or the exercise of any other right or remedy? nor shall
any modification or waiver ¢f any of the provisions of . hi Acreement be binding upon the Bank except as expressly set forthina writing duly
signed and delivered on behalf of the Bank. For the purpoics f (his Agreement. Senior Liabilities shall include all obligations of Borrower to
the Bank, notwithstanding any right or power of Borrower o7 s iiyone clse to assert any claim or defense as to the invalidity or unenforceabili-
tv of any such obligation, and no such claim or defense shall affec’ . impair the agreements and obligations of the undersigned hereunder.

14. This Agreement shall be binding upon the undersigned and. upon the heirs, Jegal representatives, sucoessors and assigns of the
undersigned; and, 1o the extent that Borrower or the undersigned is cithr ¢ a parinership or a corporation, all references herein to Borrower
and to the undersigned, respectively, shall be deemed to include any succssr7 or successors, whether immediate or remote, to such partner-
ship or corporation. If more than onc party shall execute this Agreement. the t:rm “‘undersigned’” as used herein shall mean all parties ex-
ecuting this Agreement and cach of them, and all such parties shall be jointl; 7ad severally obligated hereunder.

I5. This Agreement shall be construed in accordance with and governed.b:<ne laws of the State of 1llinois =
Wherever possible cach provision of this Agreement shall be interpreied in such manne. as 10 be effective and valid under applmble law, bux
if any provision of this Agreement shall be prohibited by or invalid under such law, such provision shall be mcffemw to the extent of such
prohibition or invalidity, without mvalldauns the remainder of such provision o1 the reia.ning provisions of this kgrecmcm

RS WR 17 MIE

[ 2egtd

J .

The undersigned Borrower hereby acknowledges receipt of a copy of the foregoing megﬁe'ﬂ?’um:icc of accep-
tance thereof by the Bank, and agrees to be bound by the terms and provisions thereof, 10 make no pay ts or distnt aivns countrary to the
terms and provisions thereof, and to do every other act and thing necessary or appropriate 10 carry out such terms and provisions. In the
event of any violation of any of the terms and provisions of the foregoing Subordination Agreement, then, a1 the clection of the Bank, any
and all obligations of the undersigned Borrower to the Bank shall forthwith become due and payable and any and all agreements of the Bank
to make loans, advances or other financial accommodations (0 the undersigned Borrower shall forthwith terminate, notwithstanding any
provisions thereof to the contrary.

Dated:

By:

ATTEST:

SCHEDULE A

EXCEPTIONS:*

9£7€0T98

NONE
*Sec paragraph 3 (if none, insert **“NONE"")




- UNQEBIGRLLELIPY -

WHEREAS., ___ T:HOMaS C© SPACUNTR ANND IAAWNET SPACHNTD TG LITE (here:inalftes,

together with ks successors  and  assipas.  calied “"Borrower™) i3 now  indebied to the undersigned a3 the amount of

. . - . 61/100 _ .
Five thousand four hundred f{corty-six dollars and Dotlars (S 3,546.61-c——eee-— N
f1or decome indebied 10 the uaderaencd in further amounts. and Borzower has requestied. and may from

and may from ime 10 13mc hereafie:
time 10 time hereafter reques:. HORIZON FEDERAL SAVINGS BANK
(hereinafier, together with its successors and assigas. calied “"Banik™) 10 make or 25727 10 smake joans, advanss or other Ninancial accom-
modations to Borrower:

NOW THEREFCORE. :0 indoce the Bank. from ime 10 1im0e, 3t its opion. 1o =make or aggee to male loans. advances or other finan-
sial accommodations (including. withou! Jimitatica. renemals or exizanens of any ioans or advances bezczofore or hereaflier made) 0 Boe-
sower. and for other valuadble consideration. recaim aheroo! is herehy atinouicdged. the vadessipnsd agrees a3 follows:

1. All othgatons of Horromer, homsaover Jrealied, anung of caadonied, whether Jazel? o indires?, absolulic 07 JORLDETRI OF oW OF
heoreafier exasting, of due Of 10 decame duc, are horenafior Salicd "laathina”™ . Al laabsistics to the Hank (other than any anune soich by
scason of any pladge Or assgamen: Mads 1o the Bank purstant 1o farxeraph M) hereof are hersinalier calied **Senior Liabilines™: and ail
Liabilitics 10 the undersigned (inciuding any 1hat smay dbe picdeed or 2553gned 1o the Bank pursuant (0 pasagraph <) hereod) ase hereinalies
called **Juaior Liabilircs™": it being expresshr undersiood and agreed thas the 1e0m: **Semior Liabslitics™ . 2s used hereain. shall inclade, withou:
hHemstation. any and 24 ins srest accruing on any of the Sendor Liakshiizs 2fter the commencemen! of any proceedines refesred to in pasagraph <
hereof. notwithsianding Lav provision or rule of 1aw which migh: reminist the sighis of the Bank. as agains: Borrower or anyoae else, to colies:

such intesest.
2. The uadersipned w5l £ om ume 10 1ime, (3) prompriy notify the Bank of the csration of any junior Liabilities 2nd of the isscaance of
any Promissory note or other nfLitinent 1o cvidsnce any Jumor Liatslncs, (M) upon sogues: by ihe Bank. cause any junies Liabilities akich

are 0ot mvidenced by a promissony 7ol Or other :ntrmmen: of Borrowsr 10 be so s3idenced. a2nd 0 vpon request Dy the Bank. and as <ol-

lateral secunity for all Senior Liabikisiss, endorse mithon: reconrse, deinver and pisdee 1o 1he Bank any or all promissory notes of other in-
struments evidencing Junior Liabilitze«. and otherwise assign ic the Hank any o afl Junior Liabolitics and any o all secusity therefor and

guaranties thereof, all in 3 manner satsfason 1o the Rand.

3. Except as herewnafier in this Agreemnsal sxneossly omherase pranaded or as ths Bank m2y horcafier otboruse saprossiy consent in

writing, the pavmen: of all Jumor Liabilities shall be josponed 202 suboardinaied 1o the paymnen: in fnli of all Sensor Liakiliies. 2nd no
payments or other disisibuiions whalisooves iz sospest of any Junior Liabiiiics shall be made nor shall aay jwopesiy oF assets of Borrower be

applied to the purchase or other acguisiion or retireminr f any jendor Liabdlitiss: provided, howaver that, enlil such time 28 the Bani shall

bave notified the undersigned and Borrowss 20 the conizal v o Porrone: skzll have deiacliod in the pavmen: when due. whather by accesiesa-
sion or dtherwise. of any amoun? pavable ia respect of the Serl e Liarilnics, thore ase excepeed fzom the tezms of the foccgoing peovisions of
this paragraph 3 those payments 10 the uadersipgned dy Rorrower, i ooy, 1hat are Ested 25 cxoeptions on Schedule A heseto. whick appears oo

the reverse hereof.

<. In the event of any dissolunon, winding vy, Bgridaios, s2a i tmenl, roorranizmion or other umilar procssdings seisting 1o Bor-
rower o7 10 its creditors, as such, O 10 s Properly (whther voluniary ¢ invaluniary. periiz! or completz, and nhzther in banksupeoy. in-
solvency or receivesrship. Or uPos an assigament 07 the beasfi of crediiors, ¢f any ovher marskhaliing of the 255215 and Habilities of Borrowser,
or any saic of all or substaniially all of the asseix of Barrower, or ~themaise), e lwnior LiakEles shall fos2 be padd in fuli beiore the unde:-
signed shall be entitled 10 ro0eh ¢ and 10 12210 aNY PANINERT O A1IHdUIAN 15 1oy ! the Jumior Liadddrics, and, in ocder 10 impkemen: the
forcgoing. (a) all paymeats and disindutions of any hind or characier sn 2ospedt of the fumior Laabiiniss 10 ahich the vadersigaad wouid be
entitded if the Jumror Liabilitics were 20t sudordinaied, oF suhordinaied and pledped (v assisned. purscan: 10 this Agseernea: shall be made
directly 10 the Bank, (D) the undersugned shall procapily fie a claim of Slxons. ia the form Jormured in such proceedings. for the fuli ouisian-
ding amount of the Sunior Lisdilitics, and skall cause sasd Jlxim or flaims 2o e approred 308 8 payonenis and other distnbelions in sespect

thereo! 10 be made diresily 2o the Bank, and (2) the uadersipned herehy wrovacably agress t2ul 2e Bank may. at s sode discretion, i o

name of the undersigned or otheraise, demand, sue for, (olics:. retenve and recen for any an'd als such paaments o distrtbutions, and
file,prove. and vote or consent in any suth proceedings with respest 10, any and all Sadme of the undeniiged relating 10 the Juaior Liabikies.

S. in the &ven: that the vadersigned reccnes any payinen: o other disirddbulion of any kind or tha asiir o Borrowes of from any
other source whatsoover in respect of any of the Junsor Liabiiniss, ather than as expeasdy provmited by the “2oms of ihis Agseement. sach
pavmen: of other disiribution shall be reccived in trust {or the Bank and prompily turaed orver by the enders’en o 1o the Bank., The undsr-
signed will mark its books and records, and rause Borromsr 10 mark s docks and seoords, s0 as 1o Sitasly indicars that the Junsor Liabiities
are subocdinated in accordance with the terms of this Agrermeni, 202 wsll famse 10 be Slzasly inseried in any promitsory ncte o other insiru-
ment which at any time evidencss any of the Junior Liadhiiss a statemen: 10 1he offect that the pavment theree! s b ordinated in acsos-
dance with the terms of this Agreement. The undoraignsd wiil envecuic Wtk funther docements of insirumen:s and tahe sulh furiher achon as
the Bank may reasonably from me 10 lime reques? I Jarry ol the inient of this Agreement.

6. All pavments and distributions received by the Banlh ia respect of the Junsor Liadiiies, 10 the exient
cash, may be applied by the Bank firs: 10 the pavment of any and all expeases (noinding altorneys” foos and logal expenscs) pard O¢ iacusied
by the Bank in enforciag this Agreement or in sadsavonsg 10 colles: o7 rzaiize upon any of the Junior Liabiinies o any security therefor, and
any balance thercof shall, woiciy as boimeen the uadersigned and the Rank. dr appiied by the Bank. in suth order of applicalion as the Rank
may from :ime 10 timc sclect, toward the pavinen: of the Semdor Lizbiinics remaining uapasd: dut. as detuern Bosroner and its czaditors. no
such payments or distribuiions of any kind or characier shall be d2emed 10 dr payments or dissriboiions in respest of the Semior Liabihties:
nk 30 respect of the Junijor Liakilizses 204 s0 2ppbied oy the Bank

recsived i or sonveried ino

and. notwithsianding any such payments or distnbutions recen el dy the
toward the payment of the Senior Liabibitics. the undersigned shall be subrogaed 10 she then existing rights of the Bank, if any. in respect of
the Senior Liabilities only at such time as this Agreement shall Rave been disconiinued and the Bank skall have socsived pavmen! of the {2k
amount of the Senior Liabilitics. as provided for ia paragraph 9 hereod.

7. The undcersigned hereby waives: (a) notice of astepance by the Bank of this Agreemen:: (D) notce of the saisience of creation of
non-pament of all or any of the Senvor Laabiiitics. and 2) all &:igenie 17 J0LEC00 OF PrOlCCHon of or reaiization upos: the Senior Liabelitics
or.any thereof or any sccurnity therefor.

© . 8. The undersigned will not without the prior writien conssa: of the Bank: (a) cancel. waive, forgive, transfer of assign, o7 aliempt (10
enfosce or collect, or subordinate 10 any Liabilities other than the Senior Liabilities, any Junjor Liabilities or ary righis in sespect thereof; ()
take any collateral security for any Junsor Liabilitics: (c) comert any Junior Liabdilitics into stock of Bozzowes; og (d) commmence, or join with
any-other creditor in commencing. any bankiupicy. f0Organizanon or insolvensy proceadings with sospest (0 Bosrower.
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9.This Agreement ! A TamaiTIN and cffect (notwithstanding. without
limitation, the death. incomp @%& tirffe to time all Senior Liabjlitics may haves
been paid in full), subject to d . the o 1ttel nolice fr the undersigned, or any persen duly
authorized and acting on behalf of the undersigned. of the discontinuance hereof; provided, howeve?, 1that no such notice of discontinuance
shall affect or impair any of the agreements and obligations of the undersigned hereunder with respect to any and all Senior Liabilities ex-
isting prior to the time of receipt of such notice by the Bank, any and all Senior Liabilitics created or acquired thereafier pursuant 10 any
previous commitments made by the Bank, any and ail extensions or rencwals of any of the foregoing, any and all intezest accrving on any of
the foregoing. and any and all expenses paid or incurred by the Bank in endeavoring to collect or realize upon any of the foregoing or any
security therefor; and all of the agreements and obligations of the undersigned under this Agreement shall, notwithstanding any such notice
of discontinuance, remain fully in effect until all such Senior Liabilities (including any extensions or rencwals of any thercof and all such in-
terest and expenses) shall have been paid in full.

10. The Bank may, from time 10 time, whether before or after any discontinuance of this Agreement, at its scie discretion and without
notice to the undersigned, take any or all of the following actions: (a) 7etain or obiain a security inierest in any property 10 secure any of the
Senior Liabilities, (b) retain or obiain the primary or secondary obligation of any other obligor or obligors with respect 10 any of the Senior
Liabilities, (c) extend or renew for one or more periods (whethes or poit Jonger than the original period), alier or exchange any of the Senior
Liabilities, or release or compromisc any obligation of any nature of any obligor with respect 10 any of the Senior Liabilities, and (d) release
its security interest in, or surrender, relecase or permit any substitution or exchange for, all or any part of any property sccuring any of the
Senior Liabilitics, or extend or renew for one or more periods {whether or not longer than the original period) or release, compromise, alier or
exchange any obligations of any naturc of any obligor with respect to any such property.

1). The Bank may, from time to time, whether before or after any discontinuance of this Agreement, without notice 10 the undersign-
ed, assign or transfer way or all of the Senior Liabilities or any interest therein; and, notwithsianding any such assignment or transfer or any
subsequent assignraent or transfer thereof, such Scnior Liabilities shall be and remain Senior Liabilities for the purposes of this Agreement,
and every immediate 27,0 spccessive assignee of transferee of any of the Senior Liabilities of of any interest therein shall, 10 the extent of the
interest of such assigner or transferee in the Senjor Liabilities, be entitled 10 the benefits of this Agreement to the same extent as if such
assignee o¢ transfereec were “ae Bank; provided, however, that, unless the Bank shall otherwise consent in writing, the Bank shall have an
unimpaired right, prior and >ur 3ior 10 that of any such assignee or iransferee, 10 enforce this Agreement, for the benefit of the Bank, as to
those of the Senior Liabilities «whi’: the Bank has not assigned or transferred.

12. The Bank shall not be prjuiiced in its rights under this Agreement by any act or failure 10 act of Borrower or the undersigned, or
any noncompliance of Borrower or **. undersigned with any agrecment or obligation, regardiess of any knowledge thereof which the Bank
may have or with which the Bank may be ciiar ged; and no action of the Bank permitted hereunder shall in any way affect or impais the rights
of the Bank and the obligations of the uni<rrigned under this Agreement.

13. No delay on the part of the Bank in the exer iisc of any right or remedy shall operate as a waiver thereof, and no singie or partial ex-
ercise by the Bank of any right or remedy shall prectnds ather or further exercise thereof or the exercise of any other right or remedy; nor shall
any modification or waives of any of the provisions 0./ tb.s Agreement be binding upan the Bank except as expressly set forth in a writing duly
signed and delivered on behalf of the Bank. For the purp ose, o7 this Agreement, Senior Liabilitics shall include all obligations of Borrowes to
the Bank, notwithstanding any right or power of Borrower 7. auyone else 10 assert any claim or defense as 10 the invalidity or unenforceabdbili-
ty of any such obligation, and no such claim or defense shall affess-ar impair the agreements and obligations of the undersigned hereunder.

14. This Agrecment shall be binding upon the undersign»d and upon the heirs, kegal representatives, successors and assigns of the
undersigned; and, to the extent that Borrower or the undersigned is ¢it'ier a parntnesship or a corporation, all references herein to Borrower
and to the undersigned, respectively, shall be deemed to include any surces or or successors, whether immediats or remote, 1o such pariner-
ship or corporation. 1f more than one party shall execute this Agreemen., (n¢ term **undersigned” as used herein shall mean all parties ex-
ecuting this Agreement and cach of them, and alf such parties shall be joirniiv and severally obligated hercunder.

‘f 15. This Agreement shall be construed in accordance with and governed -+ the laws of the Siate of Iilinois
4 Wherever possible cach provision of this Agreement shall be interpeeted in such manrer a. 10 be effective and valid under applicable law, but
= if any provision of this Agreement shall be prohibited by or invalid under such law, sueh 7rovision shall be ineffective 10 the extent of such

: prohibition or invalidity, without invalidating the remainder of such provision or the reriuning provisions of this Agreement.
IN WITNESS WHEREOF, this Agreement has been made and delivered this date _._*arch 10 1986
T COMMERCIAL XATIOLAL BANK OF CHICAGO

ATTEST: A

The undersigned Borrower hereby acknowiedges receipt of a copy of the forcgoing Subordination Agreem =i, waives notice of accep-
tance thereof by the Bank, and agrees 10 be bound by the terms and provisions thereof, to make no payments or distr. bu’ions countrany to the
terms and provisions thereof, and to do every other act and thing necessary or appropriate 10 carry out such terms and provisions. In the
event of any violation of any of the terms and provisions of the foregoing Subordination Agreement, then, at the clection of the Bank, any
and all obligations of the undersigned Borrower to the Bank shall forthwith become due and payable and any and all agreements of the Bank
to make loans, advances or other financial accommodations to the undersigned Borrower shall forthwith terminate, notwithstanding any

provisions thereof to the contrary.

Dated: 3711 /86
... _SUBSCRIBED AND SWORN TO BEFORE e sres o
' ~7UME_THIS 11lth DAY OF MARCH, 1986 By: LREm ;g—;“‘, S
s : T ATTEST:{ }"ﬁ/y\fv:f 15{)/2[‘A/)’\£/ (0
: : /

[ d

':‘ | ";!llof' g(f

_ SCHEDULE A
... EXCEPTIONS:®

NONE
*See paragraph 3 (if none, insert **‘NONE'")
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LEGAL DESCRIPTION
and the South 1/2 of the vacated alley lying ﬁgggg ?oggjoining
LOTS 22 and 23/in Block 1 in the Hulbert Devonshire

Terrace Subdivision of Sections 25 and 35, Township
41 Xorth, Range 12, East of the Third Principal

Meridian, in Cook County, iliinois

a%

(4

09:°35-327-023 8
09-55-327-024

4%
1020 Devori, ?ark Ridge, Illinois

g

7
/"MAIL: Hprizon Federal Savings Bank
ttn: Demerette Kee
1131 Chicago Aveaue
Evanston, Illinois 60202




UNOFFICIAL COPY




