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MORTGAGE

THIS MORTGAGE (“Security Iastrument™)is given on ...Maxch. .7, .
19.86.... The morrgagoris .John. P..Callins and . Patricia .E..Collins, his . wife
eemermeennnn (T Borrower™). This Sccunity Instrument is given to

which is organized and existing

under the laws of s, 14 SXOCWAY .

.Dallas, Texas .73 - - — ("Lendes™).
Borrower owes Lender Zi\e Jrincipal sum of One. tamdred Sixteen Thousand Eight Hundred. Dollars o=

@ Dollars(US. $ ). This debt is cvidenced by Borrower™s note

dated the same date as this Secuniy Instrument (“Note™), which provides for montkly payments, with the full debt. af not

paid carlier. due and payable on AKX . 1,..2016 This Secusiiy Instrument

secures 1o Lender: (a) the repaym zat of the debt evidenced by the Note. with interest. and ali renewals. extensions and

modifications; (b) the payment of all orlier sums, with interest. advanced under paragraph 7 1o protect the secunty of this

Security Instrument: and (¢) the performriar ‘e of Borrowes™s cos enants and agreements undcr this Secunty Instrument and

the Note. For this purpose, Borrower dols her=hy mortgage. grant and convey o Lender the following described property
BOCAROA R1 -oeeeecencereeeo e ceeee e ea s aennenanee ...\ COOK e er e nm e County. [Hinois:

Lot 22 in plat of resubdivision n5.) 3, for a portion of Winston Grove section 23 "B"
being a subdivision of part of seclicn 26, township 41 north, range 10 east of the
third principal meridian, in Cook Cmonily, I1llinois.

Permanent Tax No. 07-26-316-015-0000 and 01-26—410-032-;)/000
; QU

Elk Growve Village

PP

TOGETHER WITH all the improvements now or hercafter erecied on the properiy. and ail casements. rights.
appurtenances. rents. rovalties. mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alww be covered by this Securnity Instrument. All of the

foregoing is referred to 1n this Secunity Instrument as the ““Property.™

BORROWER COVENANTS that Borrower is Iawfully scised of the cstate hereby conveyed and has the nght 1o
mortgage. grant and convey the Property and that the Property is uncrcumbered, except for encumbrances of record.
Borrower warran:s and will defend generaliy the titie 1o the Property agaiast all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanatioas by jurisdiction to constituic a uniform sccurity insirument covering real propernty.

ILLINOIS—Singte Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage mnsurance as a condition of maiang the laan swecurad by this Secunty Instrument.
Borrawer shali pay the premiums required 1o mantain the insurance in effect until such nme as the requirement for the
insurance termunates 1 accordance with Borrower's and Lender’s written agreement or apphable law.

8. Iaspection. Lcnder or its agent may make scasonabic entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 ananspeciion specifving reasonable cause for the inspeciion.

9. Condemnation. The procecds of any award or claim for damages. direct or coasegquential. in connection with
any condemnation or other taking of any pari of the Propenty. or {or comevance in iicu of condemnation. are hereby
assigned and shall be pasd to Lender.

In the ervent of a total taking of the Property. the proveads shall he apphad to the sems «evurad by this Sccunty
Instrument. whether or not then due. with any excass pawd to Borrower. In the eveat of a pasiial tak:ag of the Property.
unless Borrower and Lender otherwise agree in wnung. the sums sccured by this Sccunty Instzument shall be reduced by
the amount of the proceeds multiplicd by the follow:ng fraction: (a) the 10tal ameunt of the sums secured immediately
before the taking. divided by (b) the fair market value of the Propenty immeadiately before the taking. Any balance shall be
pad to Borrower.

tf the Property is abandoncd by Borrower. or if. after notice by Lender to Borrouer that the condemnor offers to
make an award or 2=ttle a claim for damages. Borrower fails o respond 1o Lendes wathin 30 days after the date the notice is
given. Lender is 4uthornized 1o coliect and apply the proceeds. at its oplion. ather 1o resioration or repair of the Property or
to the sums secured b this Security Instrument. whether or not then due.

Unless Lenderand Borrower otherwise agree in wating. any apphication of proceeds 1o principal shall noi extend oz
postpone the due date 7 17:2 monthly paymeats referred 1o in paragraphs 1 and 2 or change the ameunt of such paymenis.

10. Borrower “.ot Released: Forbearance By Lender Not a Waiver. Extension of the time ‘or payment or
modification of amortization, of the sums secured by this Secunity Iastrument granied by Lender to any successor in
tnterest of Borrower <hall aci operate 1o relcase the hahshizy of the onginal Borrower or Borrewes™s succetwors o mteresd.
Leader shall not be requirad 1o/ clmmence proveadings 32N ANy SBECAW 11 1nIcT of fefuse o exend tme for
payment or othemise modify amo:*azation of the sums secured by this Secuniy Instrument by rcason of any demand made
by the onginal Berrower or Borrower s successors in intesest. Any forbearance by Leader in exercising any fight or remecy
shall not be a waiver of or preclude the exr e of any nght or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability: Co-signers. The covenanis and agreemen:s of
this Security Instrument shall bind and benef t the successors 3nd assigas of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
instrument but does not execute the Note: (a) 1) ¢ -agming this Security Instrument oaly to mortgage. grant and coavey
that Borrower's interest in the Property under the 7err1s of this Secunity Instrument: (b) is not personally obligated to pay
the sums secured by this Secunity Instrument; and {{)asrees that Lender and any other Borrower may agree to cxiend,
modify. forbear or make any accommodations with r¢;:ard to the terms of this Secunty Instrument or the Note without
that Borrower™s consent.

12. lLoan Charges. If the lcan secured by this Savuniy Indrument s subject e a law which sets maximum lcan
charges. and that law is fnally interpreted so that the nicies) of other ican charges collecied o7 to be collected n
connection with the loan exceed the permutted himts, then. (&1 any such laan charge shali be reduced by the amount
recessary to reduce the charge to the permitted hmat: 2ad (b) any ~urs already coliected from Borrowers which exceeded
permitied fimuts wall be refunded 1o Borrower. Lender may choos< to rrake this sefund by reduciag the principal oned
under the Note or by making a direct payment to Borrower. If a zefund ieduces principal. the reduction will be treated 2s a
partial prepayment wathout any prepayment charge under the Note.

13. Legislation Affecting l.ender’s Rights. If enactment or cxpiiation of applicable laws has the effect of
rendening any provision of the Notc or this Securnity {asirument uncnforceabl according to its ierms. Lenades. atits optioe.,
may require rmmediate pazment in full of all sums secured by this Secunty Ipd~ument and may invoke any remedics
penmitted by paragraph 19. If Lender cxercises this option. Lender shall take the sicy. specified in the second paragraph of
paragraph 17.

13. Notices. Any notice to Borrower provided for in this Secunily Instrument shall be given by deliverning it or by
mailing it by first class mail unless applicable law requires usc of another method. Thc 1'olice shall be dizecied to the
Property Address or any other address Borrower designaies by notice to Lender. Any noiiie to Lender shail be given by
first class mail 1o Lender’s address stated heran or any other addross Lender desagnates by noty ¢ 1o Borrower. Aay notice
provided for in this Secunty Indrument shall be deemed 10 Bave heen given 10 Borrewer or Leader sibon given as provided
in this paragraph.

1S. Governing Law: Severability. Thic Secunity Inurument <hall he svernad by federal lawand the law of the
junsdiction in which the Property i< located. In the event that any provision of clause of this Secunty Inutrument ot the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrumcn) or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccunty Insirument.

17. Traasfer of the Property or a Bencficial Intercst in Borrower. If all or any parnt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrowcr 1s sold or iransfesrred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may. at its option. requirs immediate payment ia full of all sums
secured by this Security Instrument. Howerer., this option <hall act be exercised by Lender if exercise ts prohibited by
federal law as of the datc of this Securnity Incirument.

If Lender exercises this option. Lender shall give Borrower notice of acceleranon. The notice shail provide a peniod
of not less than 30 days from the date the notice 1s delnesad or mailad within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sumis praos 1o the eyprration of this pennd. Lender may mvoeke any
remcdics permatiad by this Savunity Insrument without fusthes notice o demand on Borrowers

18. Borrower’s Right to Reinstate. 11 Botrower mects certam vanditions, torcowcer shall have the nght to have
enforcement of this Sccurity Instrument disconiinued at any tsimce praos 1o the carhier of (31 $ days (or such other penod as
applicable faw may specify for remnstatement) before sale of the Propesty punsuant 1o any power of saic contained in ths
Secunity [nstrument: or (b) entry of a judgment enforcng this Secuniy Iastrumeal. Those condeions arc that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Iasirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all capenses incurred in enforcing this
Security Instrument. including. bu: not limited 1o, reasonabic atiorneys’ fees; and (d) iakes such action as Lender may
reasonably require 1o assure that the lien of this Sccunty Iastsument, Lender’s nghis in the Property and Bossower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon ranstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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I RIDER TO NOTE AND MORTGAGE

This Rider to Note and Mortgage ("Rider"™) modifies and
supplements the Promissory Note ("Note”) executed or assumed by the
undersigned and payable to the order of CTX Mortgage Company and the
Mortgage ("Security Instrument”) securing the Note. Whenever there
is any conflict between this Rider and the Note or the Security
Instrument, the provisions of this Rider shall be paramount and the
Note and the Security Instrument shall be construed accordingly.
References to the Note or the Security Instrument in any other
documents executed in connection with the Note or the Security
Instrument shall be deemed to be references to the Note and the
Security Instrument as modified and supplemented by this Rider.

1. The last sentence of Paragraph 13 of the Security Instrument
is hereby deleted and the following is hereby substituted therefor:

"iIf Leider exercises this option, Lender shall take the steps
specifixd in the third paragraph of paragraph 17."

2. Paracraph 17 of the Security Instrument (including a
description of vertain portions of Paragraph 17 of the Security
Instrument sct. forth in Section 10 of the Note) is hereby deleted
and the followiag is hereby substituted therefor:

"17. Trans.er of the Property or a Beneficial Interest in
Borrower. If all or any part of the Property or any interest in
it is sold or tra:sferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural
person) without Lendec s prior written consent, Lender may, at
its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall
not be exercised by Lenaer if exercise is prohibited by federal
ijaw as of the date of this Seacurity Instruament. Lender also
shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information regquired by Lender to evaluate
the intended transferree as if - new loan were being made to the
transferee; and (b) iLender reascr.?bly determines that Lender's
security will not be impaired by (the loan assumption and that
the risk of a breach of any covenant or agreement in this
Security Instrument is acceptabie to tender.

"render may charge a reasonable fee 10t to exceed cuhe
percent (1%) of the outstanding principail valance of the loan as
a condition to Lender’s consent to the lozo-assuxption, unless
prohibited by applicable law. Lender may 31839 require the
transferee to sign aa assumption agreement tars< is acceptabdble to
Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Nete and this
Security Instrument unless Lender releases Borrower '.n writing.

"1f Lender exercises the cption to rejuire immediste
payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mallied
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails toc pay these sums prior to the
expiration of this period, Lender may invoke any remedies
permitted by this Security Iastrument without further notice or

demand on Borrower.”

IN WITNESS WHEREOF, this Rider is executed this 7 day of
., 1986,

L e ' 1/- .-'l" 7 //*
&L "’/ - Dy A .

o

- Sotn 3 - P

- » J?ﬁt. .j.COII}AS/‘ / )

'}”A}/gl AL a;’xﬂf?$$c/
Patricia E. Colliins

ILLINOIS-~Use with Forms
3200 and 3014 (12/83)

(CTX Rev. 4/29/8S5)
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/ CTX MORTGAGE COMPANY

: 3
ADDENDUM TO PROMISSORY NOTE. MORTGAGE
AND RIDER TO NOTE AND MORTGAGE

THIS ADDENDUM modifies and supplements the Promissory Note
(the “"Note™) executed or assumed by the uncersigned and payable
to the order of CTX Mortgage Company and tle Mortgage and the
Rider to Note and Mortgage (together the “Sta2curity Instrumentc™)
securing the Note. Whenever there is any conflict between this
Addendum and the Note or the Security Instrument., the
provisions of this Addendum shall be paramount and the Note and
the Security Instrument shall be construed accordingly.

This Addendum shall be in effect only so long as CTX
Mortgage Company, its successors and assigns. other than
Federal Home Loan Mortgage Corporation or Federal National
Mortgage Association, are the owners and holders of the Note.
If Federal How< Loan Mortgage Corporation or Federal National
Mortgage Associarion buys all or some of Lender's rights under
the Security Inst:ument and the Note. then the promises,
agreements and provisions contained in this Addendum shall be
null and void and «@ill no longer have any force and effect.
Provisions deleted -by this Addendum shall Le automatically
reinstated upon a saie of all or part of Lender's rights in
accordance with the pre~eding sentence.

1. Section S of the wce is hereby deleted and the
following is hereby substitutel therefor:

"S. LOAN CHARGES

"It is the intent of the Jote Holder and my intent to
contract in strict compliance with appiicable usury law.
In furtherance thereof. the Note ‘iolder and I stipulate and
agree that none of the terms and vrovisions contained in
this Note. or in any other inscrumeat executed in
connection herewith. shall ever be ccastrued to create a
contract to pay. for the use. forbearurce or detention of
money. interest at a rate in excess of 7be meximum interest
rate permitted to be charged by applicablr: law. Neither I
nor any guarantors. endorsers or other p4artisc now or
hereafter becoming liable for payment of this iinte shall
ever be required to pay interest on this Note 4- a rate ia
excess of the maximum interest that may be lawiully chargad
under applicable law. and the provisions of this paragraph
shall control over all other provisions of this Note and
any other instruments now or hereafter executed in
connection herewith which may be in apparent conflicc
herewith. The Note Holder expressly disavows any intent:on
to charge or collect excessive unearned interest or finar<-<
charges in the event the maturity of this Note is
accelerated. If the maturity of this Note shall be .
accelerated for any reason or if cthe principal of this lc.ce
is paid prior to the end of the term of this Note, and as a
result thereof the interest received for the actual perici
of existence of the loan evidenced by this Note exceeds tne
applicable maximum lawful rate. the Note Holder at its
option shall either refund to me the asount of such excess
or shall credit the amount of such excess against the
principal balance of this Note then outstanding. In the
event that the Note Holder shall collec:c monies which are
deemed to constitute interest which wouid increase the
effective interest rate on this Note tc a rate in excess _f
that permitted to be charged by applicadle law. all such
sums deemed to constitute interest in excess of the legal

ILLINOIS-~Use with Forms
3200 and 3014 (12783)

(CTX Rev. 4/29/85)
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rate shall/upon such determination. at the Note Holder's
option. be immediately returned to me or credited against
the principal balance of this Note then outstanding. The
term "applicable law™ as used in this paragraph shall mean
the laws of the State of Il1linois or the laws of the United
States., whichever laws allow the greater rate of interest.
as such laws now exist or may be changed or amended or come
into effect in the future."™

2. The following sentence is hereby added to Subsection |
6(E) of the Note: |

“Should the indebtedness represented by this Note or any
part thereof be collected at law or in equity or through
any bankruptcy. receivership. probate or other court
proceedings or if this Note is placed in the hands of
attorneys for collection after default, I and all
endorsers. guarantors and sureties of this Note jointly and
severa'ly agree to pay. in addition to the principal and
interesc due and payable hereon. reasonable attornevys' and
collection fees.”

3. Sectiun 9 of the Note is hereby deleted and the
; following is heri2by substituted thereforx:

"9. WAIVERS

“Notwithstandin3 anything to the contrary contained
herein., I and all eddorsers. guarantors and surecies of
this Note and all other persons 1l1iable or to become liable
on this Note severally waive presentment for payment,
demand. notice of demand and of dishonor and nonpayment of
this Note. notice of intencion to accelerate the maturity
of this Note, protest and nolice of protest, diligence in
collecting. and the bringing of suit against any ocher
party. and agree to all renewais. extensions.
modifications, partial payment:. releases or substitutions
of security, in whole or in part| with or without notice.
before or after maturity.”

4. The following paragraph is herebv added to the Note as
a8 new Section 11l:

“11. DISHONORED CHECKS

“If any payments provided for herein ate ' rade with a
check or any other instrument which is not legai tender of
the United States of America or which is not honored for
any reason by the financial institution on whichiat is
drawn., the Note Holder will have the option to charce me a
fee commensurate with the Note Holder's expenses incCurr~d
in collecting such check, which I agree is reasonable. . the

- amount of the fee shall be determined by the Note Holde¢r in
its sole discretion.” .

5. The following paragraph is hereby added to the :ote az
a new Section 12:

“12. PARTIAL PAYMENT

“The Note Holder shaill have the right to refuse to
accept any monthly payment which is less than the full
amount (including any late charge) ocwed by me to the Note
Holder. Payment of any amount owed by me to the Note
Holder shall be deemed to be made only when actually
received by the Note Holder."

1E0TIN
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6. Paragraph 2 of the Security Instrument is hereby

deleted .nd the following is hereby substituted therefor:

2. Funds for Taxes and Insurance. Subject to
applicable law or to a written waiver by Lender., Borrower
shall, concurrently with the execution and delivery of this
Security Instrument, deposit in any escrow account
established by Lender to assure payment of taxes.
assessments. hazard insurance premiums., flood insurance
premiums (if applicable). leasehold payments or ground
rents on the Property (if any)., private mortgage insurance
premiums and other impositions relative to the Property. an
aggregate sum equal to (a) the total amount of such charges
attributable to the period from the last date on which each
such charge would have been paid under the normal lending
practices of Lender to the due date of the first
installment payment under the lcan secured hereby plus (b)
one-sixth of the estimated total amount of such charges
that will become due and payable during the 12-month period
following -.the due date of the first installment payment
plus (¢) "12 the amounts deposited or to be deposited with
Lender pursiuznt to the following sentence would be
insufficien< <o avoid a deficiency on the due date of such
charges., the andunt necessary to avoid such deficiency.
Thereafter Borrowzr shall, on each date when an installmentc
of principal and/cr interest is due on the Note, deposit in
such escrow acccu.it established by Lender a sum (for the
purpose of assuring/pavment of suc . charges) equal to the
pro rata portion (bassd on the nuswer of installment
payments due during the 12-month period folliowing the due
date of the first installment) of the estimated total
amount of such charges tnat will become due and payable
during the 12-month period <uvllowing the due date of the
first installment paywment plus such amount as is necessary
to maintain an additional baiance of one-sixth of the
estimated total amount of such chirges. except that, if
Lender determines there will be .a deficiency on the due
date of such charges. it may require that additional
deposits, sufficient to make up the deficiency. be
submitted in equal amounts with eacli /payment up to the cate
upon which such charges become due anc payable. After
giving Borrower notice of such deficiency and of the
additional deposits required to make up the deficiency.
Lender may deduct the necessary amounts from 3orrower's
regularly-scheduled installment payments 1if dorrower fails
to make the additional deposits. (All amounus thus
deposited are herein called the ~“Funds™).

“Lender shall have the right to rely upon tax
information furnished by applicable taxing authoritics in
the payment of such taxes or assessments and shall have ne
obligation to make any protest of any such taxes or
assessments. Any excess of the Funds over the amounts
required for the above described purposes shall be at
Lender‘s option either promptly repaid to Borrower (upon
Borrower's written request) or cruvdited to the outstanding
principai or credited to Borrower on monthly instailiments
of Funds. All the Funds shall be spplied by Lender toward
the payment of such taxes. assessaents. premiums ana other
charges when statements therefor are presented to Lender:
provided, however. that. if a defsult shall have occurred
hereunder. the Funds may at Lende: s option be applied to
the payment of the indebtedness sccured hereby in tne order
determined by Lender in its sole discretion. and provided
furcher that Lender may at any time. 1in its discretion,
apply all or any part of the Funds toward the payment of
any such taxes, assessments., prem:ums or other charges
which are past due. together with any penalties or late
charges with respect thereto. The conveyance or transfer
of Borrower's interest in the Property for any reason

GGIEOTIR
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(including/without limitation the foreclosure of a
subordinate lien or security interest or a transfer by
operation of law including transfer incident to death or
divorce) shall constitute an assignment or transfer of
Borrower s interest in and rights to the Funds held by
Lender under this Section but subject to the rights of
Lender hereunder. In the event of any such conveyance or
transfer, Lender shall have the option (but shall have no
obligation) to return the Funds then helid by Lender to
Borrower. Upon payment in full of all indebtedness secured
by this Security Instrument., Lencder shall promptly refund
to Borrower any Funds held by Lender or. in the event of
prepayment of such indebtedness. Lencder may. at its option.
deduct such amount from the net pay-off figure. If under
paragraph 19 hereof the Property is sold or the Property is
acquired by Lender. Lender shall apply any Funds held by
Lender at the time of appiication as a credit against the
indebtedness secured by this Security Instrument in the
order setermined by Lender in its sole discretion.

“Payent of the Funds to iender by Borrower is not
intended ¢4 and does not create a trust or any othec
fiduciary ce.ationship between Beorrower and Lender. The
Funds are palld to Lender tou ensure the pavment of itaxes,
assessments, pceaiums and other charges and to preszerve and
protect Lender‘'s /interest in the Property so that Lender's
interest shall oC all times be first and prior to any other
claims or liens. Do:rower shall nct be charged any fee for
Lender’'s own wWorkK 1ia/accounting for. analyzing, verifying
and paying the taxes, aiscessments. charges and insurance
premiums. but Lender snhall not pay Borrower any interest or
other sum on the Funds nor shall Lender pay Borrower any
income whicn Lender may tecelive as a result of Lender's
investment, on Lender"s bekoif, of the Funds. Lender may
invest, for Lender's sole benefitr. all cr any portion of
the Funds. Any income received! as a result of such
investment shall be and remain lexder"s and Lender shall
‘have no duty to account tc Borrowec for any profits from
such investment. 1In the event it (stould be determined that
Lender must pay Borrower interest or. 'or income received by
Lender as a result of Lender’'s invesirment of, the Funds,
then Lender. if permitted by law. may clriarge Borrower for
the reasonable expenses of Lender in accouintving for.
analyzing, verifying and paying the taxes.  assessments,
premiums and other charges. Lender shall a:avally give to
Borrower without charge a statement setting forth the total
amount of the Funds paid by Borrower and all parments made
by Lender for Borrower from the Funds for taxes,
assessments, premiums and othet charges.”

7. The following paragraph is hereby added as the focurth
subparagraph in Paragraph 17 of the Security Instrument:

“Borrower agrees to notify Lender if all or any. parc
of the Property or an interest therein is soid or
transferred in any form or manner whatsoever., inciuding but
not limited to (a}) the voluntary or involuntary creation of
a lien or encumbrance on the Propexty whether or not
subordinate to the lien of this Security Instrument: (b)
the creation of a security interest on any ;-ersonal
property which will become affixed to the Pcoperty: (c)
transfer by descent. devise or gift: (d) the creation of a
written or oral lease or rental agreemeni uzon the Property
or any part thereof: (e) any arrangement whereby all or
part of the burdens or benefits of ownership of the
Property are transferred, whether or not legal tictle is
conveyed, including without limitation a relocation
agreement. a relocation management agreement Or power of
attorney;: (f) the placing of the Property in an inter vivos
or testamentary trust, or (g) any transfer by operation of

1E0T9R
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law, and Bogrrower further agrees to furnish Lender with a
copy .of any angd all instruments evidencing any of the
foregoing. Upon the request by Borrower for pay off figures
with respect to the indebtedness secured hereby. Borrower
shall furnish Lender with a certified copy of the
applicable contract of sale if requested by Lender.
Borrower agrees that the indebtedness secured hereby shall
not be paid by one othe:r than Borrower without the approval
of Lender. Without regard to whether or not the
indebtedness secured hereby is accelerated upon any of the
foregoing events as provided in this paragraph 17 or
otherwise hereunder. Lender shall have the right to require
payment of a sum as a transfer fee or otherwise to pay fo:r
the expense of transferring the said indebtedness on its
books. No failure by Lender to act under this paragraph
shall constitute a waiver by Lender of any right or remedy

hereunder.” .

8. Th~ last sentence of Paragraph 18 of the Security
Instrument’ 1< hereby deleted and the following sentence is

hereby substicuted therefor:

“Howevzr., this right to reinstate shall not apply in
the case oc¢ @rceleration under paragraph 13."

9. The followi’ iy paragraphs are hereby added at the end
of Paragraph 19 of the-Security Instrument:

“In addition th. the right to accelerate the
indebtedness secured ‘ner=by otherwise provided in this
paragraph 19, Lender shtal. have the right to declare aill
such indebtedness securcd hereby to be immediately due and
payable upon the occurrencz. of any cof the following events:

(a) any representa.ion contained herein or in
any other instrument secur’as the Note or otherwise
.made by Borrower or any other person or entity to the
Lender in connection with tn2 loan evidenced by the
Note is false or misleading iu any material respect: or

(b) a receiver. trustee or _Jcnustodian is
appointed for. or takes possessioi 0of, all or
substantially all of the assets oif Borrower or any of
the Property. either in a proceeding brcught by
Borrower, or in a proceeding brought «3j~inst Borrower
and such appointment is not discharged ¢u. such
possession is not terminated within thircy ¢30) days
atter the effective date thereof. or Borro'wi:r 'consents
to or acquiesces in such appointment or possession; or

(c) the Property or any part thereof is taken on
execution or other process of law in any action
against Borrower; or

(d) Borrower abandons all or a portion of the
Property; or

(e) any of the events referred to in subheading

{b) shall occur with respect to any guarantor of the
payment of the indebtedness secured hereby or any parct
thereof and shall not be remedied within the time set

forth in said subheadings.”

10. The following paragraph is hereby added as a new
Paragraph 24 of the Security Agreement:

~24. Partial Invalidity. A determination that any
provision of this Security Instrument is unenforceable or
invalid shall not affect the enforceability or validity of
any other provision and any determination that the
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applicatioqy of any provision of this Security Instrument to
any person or circumstance is illegal or unenforceable
shall not affect the enforceability or validity of such

provision as it may apply to any other persons or
circumstances.”

.

11. The following provisions shall apply to the Note and

the Security Instrument, notwithstanding any other provision to
the contrary contained therein:

All provisions in the Note or the Security Instrument
expressly or impliedly requiring notice of default or of
intention to accelerate (including specifically the
provisions of paragraph 6(C) of the Note and paragraphs 17
and 19 of the Security Instrument) are deleted. No such
notice shall be required under the Note or the Security

Instrument. The foregoing shall not delete the requirement
of a notice of acceleration.

All termns uscsd in this Addendum unless otherwise indicated

shall huve tre same meanings as in the Note and the Security
Instrument, a& applicable.

IN WITNESS WitlkREOF., this Addendum is executed this _7_day
of _March %286, —

.

Patricia E. Collins

‘GG E0TIR
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