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MORTGAGE ]
THISMOURTGAGE 1 ‘Security Instrument™)is givenon ........... ?j!_arch “‘- e
19.86_ Thermoigagoris . Willlan ‘A. Pigney and Susan M. Pigney, his wife ... ... .
........................................................................... ~Borsrower™). This Secunity Instrument is given o
...FIRST WESTERN » ©ORTGAGE CORPORATION whichis org;nxzcd and cusxng
undcf the laws of ... 5417 State of Illinois candwhoscaddressis
.......... 40 North Court — (%0’ . .- C"Lender™).
BOrm\\cr owes Lender the piipzipal sumof . Sixty Three. Thousand _and nofi00ths. . ...
................................................................. Doltars (U.S. §..63,000.6G0 . ). Thisdeht isevidenced by Borrower’s note
dated the same date as this Seclini.y nstrument "\oxc"z) which provides for moenibly pavments, with the fell debs. if not
paid easlier. due and payableon«...............2 April 1, 2 016 This Security Instrument

secures to Lender: (a) she repaymen’ o) the debt evidenced By the Note. with intcresi. and all renewals, extensions and
maodifications; (b) the payment of all ctars sums, with interest. advanced under paragraph 7 to proiect the security of this
Sccurity Instrument; and (¢) the pcn’ormanc' € Borrower™s concnants and agreements uader this Securnity Instrument and
the Note. For this purposc. Borrower docs lierely mortgage. grant and comey 1o Lender the following described property
locatedin ......... Cook. O N N O, County. lllinois:

Lot 6 in Block 4 in Dunhurst Supbdivision Unit 4, part of the East 1/2
of the North West i/4 of Section 12, Township 42 North, Range 11 East
of the Third Principal Meridian and 2l:o parct of the South west 1/4 of
section 3, Township 42 North, Range (1 iast of the Third Principal
Meridian according to the Plat thereor kecorded April 24, 1956 as
Document Number 16559719 in Cook Courty; Zllinois.

Permanent Tax ID#f 03-10-1 lO~025-0000%

go1e0198

which has the address of ..343. . E.. . Nexman . Lane. ... e etenement oo Wheeling .. ... ... -
60090 {Streez) {Cey)
Iinots ... e (“Property Address™):
{Ze Coce]

TOGETHER WITH ali the improvements now or hercafter erected on the property. and all casements, rights,
appurtenances. rents. royalties. mineral, oil and gas nights and profits, water nights and stock and all fixtures now or
hereafter a part of the property. Ail replacements and additions shali atso be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covecaants for national use and non-uniform covenants with
limited variations by jurisdiction to constitulc a uniform secunly Instrument covenng real propesty.

JILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender requized mortgage insurance as a conditaon of making the loan securald by this Sacunty Instrument.
Borrower shall pas the premiums requirad 10 maniamn the insurance in effect unnl such ttme as the requirement for the
insurance ternunates in accordance with Borrower™s and Lender™s wnitien agreement or apphicabic law.

8. Inspection. Lender or 1ts agent may make reasonable entnies upon and 1nspeciions of the Property. Lender
shall give Borrower notice at the time of or pricr 1o an inspection specifying reasonable cause for the iaspection.

9. Condemnation. The proceeds of any award or clasm for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in heu of condemnation, are hereby
assagned and shall be paid to Lender.

In the =~ent of a total taking of the Properiy. the procecds shall be applied 0 the sums secured by this Secunty
Instrument. whether or not then duc. with any excess paid 10 Borrower. In the event of a partial taking of the Property.
unless Barrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrumcent shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the iotal amount of the sums secured immediately
before the taking. divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
pad to Borrower.

if the Property 1s abandoned by Borroner, or if. after notice by Lender 10 Borsower that the condemnor offers to
make an award oristtle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given. Lender svanthonzad to collect and apply the proceads. at sts option. e1ithes to restoration of repair of the Property or
to the sums secured Y3 this Secunity Instrument. whether or not then due.

Unless Lenderand Borrower otherwise agree in writing. any apphcation of proceads 1o principal sha!l not exiend or
postpone the due date <4 *2e monthly payments referred 1o ia paragraphs 1 and 2 or change the amount of such payments.

10. Borrower <ot Released: Forbearance By Lender Not a Waiver. Extension of ihe time for payment or
modification of amortizatim >f the sums secured by this Sccuniy Instrument granted by Lender to any successor in
tnterest of Borrawer shall not ~penate to release the liability of the oniginal Borrower or Borrower™s succetsors tn interest.
Lender shall not be reguired t commence proceedings against any successor in inlerest or refuse o extend time for
payment or otherwise modify amc r2ization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interes:. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preciude the ev it (nse of any nght or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.t the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreerents shall be joint and sevenal. Any Borrower who co-sigas this Secunuty
Instrument but does not execute the Note: (3) 1 o -signing this Secuniy Instrument only 10 mortgage. grant and convey
that Borrower's interest sa the Property under the rerras of this Sccunity Iastrument: (b) 1s not personally obligated to pay
the sums secured by this Securnily Instrument: and () arcrees ihat Lender and any other Borrower may agree 10 extend.
maodify. forbear or make any zccommodations with re:ard 1o the terms of this Secunty Instrument or the Noic without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Scvuniy fnasirument is subject to a law which seis maximum loan
charges. and that law is finally interpreted so that the satc e or other loan charges coliected or to be collected n
conncction with the loan exceed the permuited limists. then: (3)any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted hmit: and (b) any za7i: already coliected from Borrower which exceeded
permitted limits will be refunded to Borrowsr. Lender may choose 10/ prake this refund by reducing the pancipal owed
under the Note or by making a direct payment to Borrower. If a refund (ed uces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Noic.

13. Legislation Affecting Lender’s Rights. If enaciment or expiatwn of applxcable laws has the cffect of
rendering any provision of the Note or this Securnity Instrument anenforceable accori:ng to its terms. Lender. at its option.,
may require immediate payment in fuil of all sums wecured by this Secuntny Indrament and may imvoke any remedies
pernuticd by parageaph 19, If Lender exercises this option, Lender shall take the «op snccified in the soccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument'stiali'oe given by delivenag st o7 by
mailing it by first class rail unless applicable law requires use of another methad. The ndice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Leader. Any notio: 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic! to ilorsower. Any notice
provided for in this Secunity Instrument shall be deemed 10 havc been given te Borroner or Lendor wari gnen as provided
1in this paragraph.

15. Governing Law: Severability. This Secunty Instrument shali be governed by federal lxa und the law of the
junisdiction in which the Property is located. In the event that any provision or clausce of this Security insirument or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcat Hr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or any
interest in it is sold or transferred (or if a beneficial interest tn Borrower is sold or transferred and Borrower is not a naturai
person) without Lender™s prior writien <onsent, Lender may. at its option, reguire immaediate payment in full of all sums
secured by this Secunity Instrument, However. this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not lexs than 30 days from the date the notice is delivered or masied within which Borrower must pay all sums sccured by
this Secunty Invrument. If Borrower fails to pay thewe sums pror 1o the eapiration of this penicd. Lender may invoke any
remedies permitted by thrs Secunty Instrument wathout further notice or demand on Botzower.

18. Borrower’s Right to Reinstate. {f Borrower meets certain conditions. Borrowner shall have the nght to have
enforcement of this Secunity Instrument discontinued at any ime prior 10 the carhier of: (3) S days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conrditions arc that Borrower:
(a) pays Lender all sutus which then would be duc under this Securnity Instrument and the Note had no acccicration
occurred: (b) cures any default of any other covenants or agreemeats; (<)} pays all expenscs incursed in enforcing this
Secunty Instrument. including. but not limited to. reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the hien of this Secunity Iastrument. Lender’s nghts in the Properiy and Borrower’s
obligation 0 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, ihis Secunity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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