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Subject to the terms of this paragraph, MQN @F u:t il oIQee @ R anfk sucoessor in interest of the Mortgagor in the
ng 10 sue or extending the time Tor payment of the debt secured hereby, bint said deslings
~

ame manner as with the Mortgagos, and
shall not dischatge Or in any way affect the liadility of the Moﬂgaoot heuundﬂ or the debt hereby secured.

G That time is of the essence hereof and if default be made in performance Of any covenant herein contained ot in making sny payment under 533 note or obligs-
tion or any extension of renewal thereo!, o7 if proceedings be instituted to enforce any other lien of charge upon any 0f s8id Property, or upon the filing of &
proceedings in bankruptcy by or against the Moctgagor, or if the Mortgagor shall make an assignment for the benetit 5 his creditors of if his property be placed under
control of o¢ in custody of any court, or if the Mortgagor abandon any of said property, of in the event of the filing of a suit 10 condemn all of a Dert of the said proper-
ty. then and in any of taid events, the Mortgagee is heredy authorized snd emp »d, a1 its option and without affecting the lien horsby crested or the priority of said
fien or say right of the Morigagee hereunder, 10 dectare without notice, all sums secured hereby immediately due and payable, whether o¢ not such default be remadied
by Mortgagor, and apply toward the payment of said mortgage indebtedness any indebtedness of the Morigagee 10 the Mortgagor, and saicd Moctigegee muko e~
diately proceed to foreciose this moctgage, 3nd in any foreciosure 3 sale May be made of the premises en maste without offering the t perts sep ty.

i1 That the Mortgagee may empioy counsel 101 advics of other legat secvice at the Morigagee’s discretion in 1100 with sny dispute as 10 the debl heteby secured
or the lisn of this instrument, of any litigation to which the Mortgages may be made a Party on account of this lien or which may affect the title 10 the Property securing
the indebtedness hetedy 1ocwred or which may atfect said Gebt or lien snd any r3330NBLIE 311INEY s fees 30 inCurred 3hald be added 1o and be 3 part of the dett heredby
secured. Any costs and expenses ressonably incurted in the foreciosure of this Morigage and saie of the property securing the same and i CONNBCTION With any Othes
disoeste or litigation atfecting said dedt or lien, including reasonsdly estimated amounts to conclude the transaction. shall be added 10 snd be 2 part of 1the detx hereby
secured. Al such amounts shall be payable by the Mortgagor 10 the Mortgsgee on demand, and if not Paid shall be inciuded in any decree o¢ judgment as a pert of seid
mortgege dedbt and shall include interest at the highest contract rate, of if no such CONTract rate then 2t the legal 7ate. In the event of 8 foreciosixe sale of said premises
there shall first De peid out of the proceeds thereo! ail of the aforessid amounts, then the entire indebtednets whether due and payabie by the terms hereof of not and
the interest due thereon up to the time of such 1ale, and the overpius, if any, shall be Paid 10 the Mortgagor, and the purchaser shall not be obliged 10 see 10 the applice-

tion of the purchase money. €t T6 oWl LY.

1 In case the mortgeged Prof.ity, O¢ tny Datt thereo!, shall be 1aken by condemnation, the Mortgages is hereby empowered 10 collect and receive all compensation
which may be paid for any Driyert r taken Of 1or damages to any Property nNot tahen and all condemnation coMmpentation s0 received shall be forthwith applied by the
Mortgagee &3 it may elect, 10 the 1 nediate reduction of the indebtedness secured hereby, Of 10 the tepair and restoration of any property 0 damaged, Drovided thei
any excess over the amount of the adsbtedness shall be delivered to the Morigagor of his assignee.

J All easerments, rents, issues and px 0721 0 13i0 Premises are pledged, assigned and transterred 10 the Morigagee, whether now due o7 hereafier 10 become due, under
or by virtue of any lease Or agreemen? fow b use ot occupancy of said property, Ofr any Dart thereo!, whether s3xd lease Of sgreement is written or verbal, and it is the
ntention hereof (3] to pledge 13id rents, i suy. and peofits ON 3 PIity With said real estate and not secondatily and such pledge shall not be deemed merged in any
foreciosure decree, and (B} 10 estadlith an 3oy anc transier sndd assigr 11 20 the Mortgagee of all such lesses and agreements and all the avails thereunder, together
with the right in case of default, either before oc 4i7:x foreciowne sale, 10 enter LPON and take POsEILION O, MINIPE, MIINTIIN INT OPerale s»id Premises, Of Shy PaT .
thereo!, make leates 10r tecms deemned advantageuu, 177 it, terminate of modily exisling of future leases, collect s3id avails, rents, itsues and profits, regardiess of when
earned, and use such measurcs whether legat or cyuitable as it may deem peoper to entorce collection thereof, employ reating agenis o« other empioyees, alter Or repeir
13id premises, buy furnithings and equipment therefore atwn it deems necessaty, purchase adequate fire and extended coverage and other forms of insurance a3 it may
be deemed advisable, and in generatl exercise sll powers c-Lir wily incident 10 absolute ownership, advance 07 DOrTOW MONEY nNecessary for any purpose heroin stated 10
sacure which a lien is hereby crested on the mortgaged poemiser 2nd on the income therelrom which lien it Priot 1o the lien of sny other indettedness hereby secured,
and out of the ¢ retain roas bl ation o7 itsel’, Pay insutance premiums, taxes and its, and all exp of every kind, Wmnmrmv's
{ees incutred in the exercise of the powers hﬂem given, and frot lie to tlime 3poly any balance of income not, in its sole discretion, dud {or the & d purposes,
first on the interest of the powers herein given, and from time 10 tir « 3 >ply any balance of income N1, in its sole discretion, neeced 1of the sforessid purpases, first on
the interest and then on the peincipal of the indebtedness heredy secuer’. vefore OF after any decree of foreciosure, and on the deticiency in the proceeds of sale, if any,
whether there De a decree in personam therefor o NOt. Whenever all of the in_ebtedness secured hereby 13 Paid, and the Morigagee, in its sole discretion, feels that there
s no substantial uncocrected default in performance of the Morigagot’s a9 - i1iients herein, the Mortgagee, on $atisfaciory evidence thereof, shall refinquith possession
and pay 1o Mortgagor any surplus ir in ity hands. The p¢ ion of M)Ortgac== may continue until all indebtedness secured hereby is paid in tull or until the deli-
very of 3 Deed purauant 10 a decree foreciosing the lien hereof, but if no deed be 1ssr d, then until the expiration of the statutory period during which it may be issued.
Mortgagee shall, however, have the discretionmy power 3t any lime (0 refuse (0 take Of 10 abandon possession of said premites without affecting the lien hereo!.
Morigagee shall have sl powers, if any, which it might have had without this paragra b . No suit shall be sustainable againit Morigagee based upon acts Of omissions re-
lating 10 the subject matter of this paragraph unless commenced within sixty days afte 2.0/ (030e€’s DOSILILION Ceases.

K That upon the commencement of any foreciosure proceeding heteunder, the Court it wiich such suit is filed may 3t any time, either before or sfter sale, and
without notice to the Mougagoc of any party claiming under him, and without regad 1o the sLivency of the Mortgagor of the then value of s3id premises. 01 whether
the same shall then be pied by the of the oquity of recempPlion 33 a homestead, a5 90 AL A receiver with power 10 manager and rent and 10 collect the reats,
iwsnes and prolits of said premises during the pendence of such foreclosure suit and the statu' .y period of rerdemotion. and such rante_ issues and profits, when col-
lected, may be applied before as wsll a3 after the sale, 1owards the payment of the indebiedness, co.1s, 13xes, insurance of other items neceisary Tor the protection
and preservation Gf the property, including the expe of such receivership, of on any defickency Jecree ahether there be a decree therefore in Dersonam or not,
and if a receiver shall be appointed he shaths n in p 0N until the exprration of the full period 310+ by statute for redemption, whether there be redemption
or not, and until the issuance of deed mm of sale, DUt if nO deed de itsued, untit the expwration O0f the LT IOty Petiod duting which it may be issved and no losse
of s3id premises shall be nullified by the 3PPOINTMENT OF entry in POSSEISion Of & receiver bul he May eleCt 10 TuiM w1 any lease junior 10 the lien hereol.

L  That each right, po and 1 dy herein cont: d upon the Morigagee is cumulative of every other right or remedy of the Mortgagee, whether hecein or by
law conferred, and may be enforced concurrently therewith, that no waiver by the Morigagee of perfor of any covi i nt herein of in sa3id obligstion contsined shall
thereafter_in any manner atfect the right of Mortgagee 10 require of enforce performance of the same of any other of > .4 covenants; that wherever the context hereo!
requices, the masculine gender, 3s used herein, shall include the feminine and the neuter and the singular number, as used b rein, thall include the plural; that all rights
and obligstions under this mortgage shall extend 1o and be binding upon the respective heirs, executors, administrators, sicees o+ and 23signs of the Mortgagos, and

the successors and assigns of the Mortgagee: and that the powers herein mentioned may be exercised as o"1en as occasion thereror 7,122

M That in the event the mortgegor is 8 duly Organized COrPoration, the Mortgagor does hereby waive all rights of redemplion. (£ \\¢ event the MOrtgagor is 8 Cov-
porste tr , and the impe on 38id real estate contain four or more dwolling units, the MOrtgagor does hereby weive all righ ts of ~edemption.

10 witness whereof, this morigage is executed, sealed and delivered this day of . AD. 19

v Il leee W s TOTRTTN e TGO L

(SEAL) : \_/M‘zf""

(SEAL} ‘//%W @ . '//

STATE OF Illinecis
COUNTY OF Lake

and for 1aid County, in the State aforessid, DO HEREBY CERTIFY THAT Morris Pinzur and Ann Pinzur m
personally known 10 me to be the same person whose name they S Bing instrument,

sppesced before me this day in Person, and scknowledged that they signed, sealed and delivered the said instrument
as their free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of all
rights under any homestead, exemption snd valuation laws.

GIVEN under my hand snd Notarial Seal, this dsy of LAD.19
THIS INSTRUMENT WAS PREPARED BY:  Peggy Schroyer, Bank of Mundelein, 411 N. Seymour, Mund. 11. 60060

L L e La <t . (__J‘.

/ E w’ 6 ] NotaryPublic
. - Form 82-944 Bankforms, Inc.
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Lots 7 and & {except the West 14.0 feet of said Lots) in f

Block 9 in Coshran's Second Addition to Edgewater, in the

Bast Practional 1,/2 of Section 5, Township 40 dorth,

Range 14, East oi che Third pPrincipal Meridian, together

with so much of lani East of and adjcining said Lots 7 and

8 as 18 bounded on ¥urih by the North line of said Lot 7

extended Bast and on tuf South by the South line of said

Lot B extended East and o7 Zast by the Westerly line of

Lincoln Park as shown by Docrssnt No. 10938695 and as

established in Case 62 C 182u0, in Cook County, Iilinois;

JH-05= 111016 %C_
commonly known as 6145 North Sherids: R0ad, Chicago, Illinois;/ amd
vid7

WHEREAS, the Developer intends by this D:Claration to submit said
property to the provisions of the Condominium Property Act of the State
of Illinois;




