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Property Address: 2138 S. Wabash Ave, Chicago, IL

85104019 MORTGAGE
THIS MORTGAGE is dated as of March 12 , 1986 and is between
Hiam Alleya and Sheryl Alleya ("Mortuagor") and Lakeside Bank

("Mortgagee", * m O_O
WIiT N ESSETH:

Hiam Alleya and Sheryl Alleya have executed a Guaranty dated March 12, 1986, in favor of

U_Mortga%WhiCh %Ww!nstallment Note dated as of the date of this Mortgage,
payable to t‘.e order of the Mortgagee ("Note"} in the principal amount of
$_89,000.00 . The Note is payable in __ 179 (monthly) (quertssiy
installments of & | 494.44 each (plus) (ksedueimy) interest, beginnin

April 12, 1986, 1% © and continuing on the same day of ‘each (month) (quuﬂ
thereaiter, and a finzl installment of the balance of unpaid principal and interest on

March 12 y 49200} with interest at the per annum rate of Two & One Half
percent {2} %) in excess o the PRIME RATE of Lakeside Bank from time to time in
effect payable (monthly) (qmr.migd on the principal balance of the Note remaining from
time to time unpaid. Interest oii tne principal balance of the Note remaining from time to _
time unpaid shall be increased to thi: per annum rate of Four & One Half percent x
(P +48%) in excess of the PRIME RATF of Lakeside Bank from time to time in effect alter T
the due date of the final installment or upon Default under the Note or this Mortgage.

To secure payment of the indebtedness zvidenced by the Note and the hereinafter
defined Liabilities, Mortgagor does by these presents CONVEY, XRARAXAMR and MORTGAGE
unto Mortgagee, all of Mortgagor's estate, right, title and interest In the real estate
situated, lying and being in the County of Cook , and State of lllinois, legally T
described on attached Exhibit A and made part hereof, whnich is referred to herein as the i
"Premises", together with all improvements, bu1ldmgs, teriements, hereditaments, appur- Lo
tenances, gas, oil, minerals, easements located in, on, over ¢r under the Premises, and all
types and kinds of furniture, fixtures, apparatus, machinery and equipment, including
without Jimitation, all of the foregoing used to supply heat, gas, air conditioning, water,
light, power, refrigeration or ventilation (whether single units or Cer -?rally controlled) and
all screens, window shades, storm doors and windows, Tloor coveringt, 2wnings, stoves and
water heaters, whether now on the Premises or hereafter erected, instaled ar placed on or
in the Premises, or whether or not physically attached to the Premlses. Tre ic rs’omg items
are and shall be deemed a part of the Premises and a portion of the securicy for the
Liabilities as between the parties hereto and all persons claiming by, through or urider them,

Mm148670-38-0839

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, wriiten or
verbal, rents, issues and profits of the Premises, including without limitation, all rents,
issues, profits, revenues, royalties, bonuses, rights and benefits due, payable or accruing, and
all deposits of money as advance rent or for security, under any and all present end future
leases of the Premises, together with the right, but not the obligation, to collect, receive,
demand, sue for and recover the same when due or payable, Mortgagee by acceptance of
this Mortgage agrees, as a personal covenant applicable to Mortgagor only, and not as a
limitation or condition hercof and not available to anyone other than Mortgagor, that until a
Default, as hereinafter defined, shall occur or an event shall occur, which under the terms
hereof shail give to Mortgagee the right to foreclose this Mortgage, Mortgagor may collect,
receive and enjoy such avails.

6TOVOTIS

Further, Mortgagor does hereby expressly waive and release all rights and benefits
under and by virtue of the Homestead Exemption Laws of the State of lllinois.
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Further, Mortgagor covenants and agrees as follows:

. Mortgagor shall {a) promptly repair, restore or rebuild any buildings or improve-
ments now or hereafter on the Premises which may become damaged or be destroyed; (b)
keep the Premises in good condition and repair, without waste, and, except for this
Morigage, free from any encumbrances, mechanic’s liens or other liens or claims for lien; (c)
pay when due any indebtedness which may be secured by a lien or charge on the Premises,
and upon request exhibit satisfactory evidence of the discharge of such lien to Mortgages;
(d) complete within a reasonable time any building or buildings now or at any time in process
of erection upon the Premises; {e) comply with all requirements of all laws or municipal
ordinances with raspect to the Premises and the use of the Premises; (f) make no material
alterations in the Premises, except as required by law or municipal ordinance, unless such
alterations-have been previously approved in writing by Mortgagee; (g} refrain from
impairing or Ziminishing the value of the Premises.

2. Morwgngor shall, pay, when due and before any penalty attaches, all general
taxes, special taxes, scecial assessments, water charges, drainage charges, sewer service
charges, and other cnzrges against the Premises. Mortgagor shall, upon written request,
furnish to Mortgagee auplicate paid receipts for such taxes, assessments and charges, To
prevent Default hereunder Mortgagor shall pay In full prior to such tax, assessment or
charge becoming delinquent urder protest, in the manner provided by statute, any tax,
assessment or charge which Mo:tgagor may desire to contest,

3. Upon the request of Mortgasree, Mortgagor shall deliver to Mortgagee all original
leases of all or any portion of the Premises, together with assignments of such leases from
Mortgagor to Mortgagee, which assignments shall be in form and substance satisfactory to
Mortgagee; Mortgagor shall not procure, permit nor accept any prepayment, discharge or
compromise of any rent nor release any tenan: from any obligation, at any time while the
indebtedness secured hereby remains unpaid, withou? Mortgagee's written consent,

4. Any awards of damage resulting from condemnation proceedings, exercise of the
power of eminent domain, or the taking of the Premises for public use are hereby
transferred, assigned and shall be paid to Mortgagee and thc oroceeds or any part thereof
may be applied by Mortgagee, after the payment of all of its expenses, including costs and
attorneys' fees, 10 the reduction of the indebtedness secured herciryy and Mortgagee is hereby
authorized, on behalf and in the name of Mortgagor, to execute and deliver valid
acquittances and to appeal from any such award.

5. No remedy or right of Mortgagee hereunder shall be exclusive,” Rach right and
remedy of Mortgagee with respect to this Mortgage shall be in addition t, ‘every other
remedy or right now or hereafter existing at law or in cquity, No delay by ! tgagee in
exercising, or omission to exercise, any remedy or right accruing on Default shall impair any
such remedy or right, or shall be construed to be a waiver of any such Default, or
acquiescence therein, nor shall it affect any subsequent Default of the same or 3 different
nature. Every such remedy or right may be exercised concurrently or independéntly, and
when and as often as may be deemed expedient by Mortgagee, .

6.  Mortgagor shall keep all buildings and improvements now or hereafter situated
on the Premises insured against lass or damage by fire, lightning, windstorm and such otheED
hazards as may from tirne to time be desiznated by Mortgagee, including without lisnitation
flood damage, where Martgagee is required by law to have the loan evidenced by the Note s
insured. Each insurance policy shall be for an amount sufficient to pay the cost of replacin
or repairing the buildings and improvements on the Premises and, in no event less than thepa
principal amount of the Note; all policies shall be issued by companies satisfactory to
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Mortgagee. Each insurance policy shall be payable, in case of loss or damage, to Mortgagee,
Each insurance policy shall contain a lender's loss payable clause or endorsement, in form
and substance satisfactory to Mortgagee. Mortgagor shall deliver all insurance policies,
including additional and renewal policies, to Mortgagee, In case of insurance about to
expire, Mortgagor shall deliver to Mortgagee renewal policies not less than ten days prior to

the respective dates of expiration.

7. Upon Default by Mortgagor hereunder, Mortgagee may, but need not, make any
payment or perform any act required of Mortgagor hereunder in any form and manner
deemed expedient by Mortgagee, and Mortgagee may, but need not, make full or partial
payments of principal or interest on any encumbrances affecting the Premises and
Mortgagee may purchase, discharge, compromise or settle any tax lien or other lien or title
or claim *hereof, or redeem from any tax sale or forfeiture affecting the Premises or
contest any *ax or assessment. All moneys paid for any of the purposes herein authorized
and all expensas paid or incurred in connection therewith, including attorneys' fees, and any
other moneys advanced by Mortgagee to protect the Premises or the lien hereof, plus
teasonable compensation to Mortgagee for each matter concerning which action herein
authorized may be taker, shall be so much additional indebtedness secured hereby and shall
become immediately duc and payable without notice and with interest thereon at a per
annum rate equivalent tc the post maturity rate set forth in the Note. Inaction of
Mortgagee shall never be ccisidered as a waiver of any right accruing to Mortgagee on

account of any Default hereunder on the part of Mortgagor,

8. If Mortgagee makes any payment authorized by this Mortgage relating to taxes,
assessments, charges or encumbrances, Mortgagee may do sc according to any bill,
statement or estimate received from the 7ippropriate public office without inquiry into the
accuracy or validity of such bill, statement sr estimate or into the validity of any tax,
assessment, sale, forfeiture, tax lien or title orClaim thereof.

9.  Upon Default, at the sole opticn of Mortgzgze, the Note and any other Liabilities
shall become immediately due and payable and Mortgagor shall pay all expenses of
Mertgagee including attorneys' fees and expenses incurred in connection with this Mortgage
and all expenses incurred In the enforcement of Mortgagee's ishts in the Prermises and other
costs incurred in connection with the disposition of the Premisce.. The term "Default" when
used In this Mortgage means any one or more of the events, conditions or acts defined as a
"DEFAULT" in the Note, including but not limited to the failure ¢t Mortgagor to comply
with or to perform any representation, warranty, term, condition, Covziiant or agreement
contained in this Mortgage, the Note or any instrument securing any Llaailiviss,

10, Notwithstanding any other provisions of this Mortgage, no sale, [¢7s¢, mortgage,
trust deed, grant by Mortgagor of an encumbrance of any kind, conveyance, contrazt to sell,
or transfer of the Premises, or any part thereof, or transfer of occupancy or possession of
the Premises, or any part thereof, or sale or transfer of awnership of any beneficial interest
or power of direction in a land trust which holds title to the Premises, shall be matle without

the prior written consent of Mortgagee,

11. "Liabilities" means all obligations of Mortgagor to Mortgagee for payment of any
and all amounts due under the Note, this Mortgage and of any indebtedness, or contractual
duty of every kind and nature of Mortgagor or any guarantor of the Note to Mortgagee,
howsoever created, arising or evidenced, whether direct or indirect, absolute or contingent,
joint or several, now or hereafter existing, due or to become due and howsoever owned, held
or acquired, whether through discount, overdraft, purchase, direct loan or as collateral, or
otherwise. Liabilities also includes all costs of collection, legal expenses and attorneys' fees
incurred or paid by Mortgagee in attempting the collection or enforcement of the Note, any

-3-

6T0v0TaR




:UNOFFICIAL COPY

guaranty of the Note, or any other indebtedness of Mortgagor or any guarantor of the Note

to Mortgagee or in the reposession, custody, sale, lease, assembly or other disposition of any
collateral for the Note, Liabilities includes all of the indehtedness or contractual duties of

partnerships to Mortgagee created or arising while Mortgagor or any guarantor of the Note
may have been or may be a member of those partnerships, Notwithstanding the foregoing,

in no event shall the lien of this Mortgage secure outstanding Liabilities in excess of
200 _% of the original stated principal amount of the Note and this Mortgage.

b

12, When the indebtedness secured hereby shall become due whether by acceleration
or otherwise, Mortgagee shal) have the right to foreclose the lien of this Mortgage. In any
suit to foreclose the lien of this Mortgage, there shali be allowed and included as additional
indebtedness in the judgment of foreclosure all expenditures and expenses which may be paid
or incurr<d by or on behalf of Mortgagee for attorneys' fees, appraiser's fees, outlays for
documentaryand expert evidence, stenographers' charges, publication costs and costs of
procuring all abstracts of title, title searches and examinations, title insurance policies,
Torrens certificatas, and similar data and assurances with respect to title as Mortgagee may
deem to be reasolably necessary either to prosecute the foreclosure suit or to evidence to
bidders at any foreclesire sale, All of the foregoing items, which may be expended after
entry of the foreclosu’z judgment, may be estimated by Mortgagee. All expenditures and
expenses mentioned in this paragraph shall become additional indebtedness secured hereby
and shall be immediately du< and payable, with interest thereon at a rate equivalent to the
post maturity interest rate set forth in the Note, when paid or incurred by Mortgagee. This
paragraph shall also apply to any zxpenditures or expenses incurred or paid by Mortgagee or
on behalf of Mortgagee in connectici with (a) any proceeding, including without limitation,
probate and bankruptcy proceedings, 1o which Mortgagee shall be a party, either as plaintiff,
claimant or defendant, by reason of this Murizage or any indebtedness secured hereby; or (b)
preparations for the commencement of any. suit for the foreclosure of this Mortgage after
accrual of the right to foreclose whether or nciactually commenced or preparation for the
commencement of any suit to collect upon or.erforce the provisions of the Note or any
instrument which secures the Note after DEFAULT under the Note, whether or not actually
commenced; or (c) preparations for the defense of any threatened sult or proceeding which
might affect the Premises or the security hereof, whethe: or not actually commenced.

13, The proceeds of any foreclosure sale shall be (distributed and applied in the
following order of priarity: first, on account of all costs and expenses incident to the
foreclosure proceedings, including all the itemns that are menticned in the preceding
paragraph; second, all other items which under the terms of tius Martgage constitute
indebtedness secured by this Mortgage additional to that evidenced by the Note or the
Liabilities, with Interest thereon as herein provided; third, all principui.and interest
remaining unpaid on the Note and the Liabilities (first to interest and tnzp-to principall;
fourth, any surplus to Mortgagor or Mortgagor's heirs, legal representatives,-successors or

assigns, as their rights may appear. -

14, Upon, or at any time after the filing of a complaint to foreclose thisMortgage,
the court in which such suit is filed may appoint a receiver of the Premises, The Teceiver's
appointment may be made either before or after sale, withaut notice, without regard to the
solvency or insolvency of Mortgagor at the time of application for the receiver and without
regard to the then value of the Premises or whether the Premises shall be then occupied as a
homestead or not. Mortgagee may be appointed as the recelver. Such receiver shall have
power to collect the rents, issues and profits of the Premises during the pendency of the
foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of
redemption, if any, whether there be redemption or not, as well as during any further times
when Mortgagor, except for the intervention of the receiver, would be entitled to collect
the rents, issues and profits. Such receiver shall also have all other powers which may be
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necessary or are usual for the protection, possession, control, management and operation of
the Premises during the statutory redemption period, if any, The court in which the
foreclosure suit is filed from time to time may authorize the receiver to apply the net
income in the receiver's hands in payment in whole or in part of the indebtedness secured
hereby, or secured by any judgment foreclosing this Mortgage, or any tax, special
assessment or other lien which may be or become superior to the fien hereof or of the
judgment, and the deficiency judgment against Mortgagor or any guarantor of the Note in
case of a foreclosure sale and deficiency,

15, No action for the enforcement of the lien or of any provision of this Mortgage
shall be subject to any defense which would not be good and available to the party
interposing in an action at law upon the Note,

16, Mortgagee shall have the right to inspect the Premises at all reasonable times
and access theraic shall be permitted for that purpose,

17. Mortgagee shall release this Mortgage by a proper release upon payment in full
of the Note and all Liakilities.

18, This Mortgage anid.all provisions hereof, shall extend to and be binding upon
Mortgagor and all persons o parties claiming under or through Mortgagor. The word
"Mortgagor" when used herein stall also include all persons or parties liable for the payment
of the indebtedness secured hereby or any part thereof, whether or not such persons or
parties shall have executed the Note or this Mortgage. The singular shall include the plural,
the plural shall mean the singular ang the use of any gender shall be applicable to all
genders. The word "Mortgagee"” includes the successors and assigns of Mortgagee,

19. Unless otherwise agreed to in writirig, Mortgagor covenants and agrees to deposit
at the place as Mortgagee may, from time to time,in writing appoint and, in the absence of
appointment then at the office of Mortgagee cominéncing with the first interest payment
pursuant to the Note secured hereby, and on the day.cach and every interest payment date
thereafter until the indebtedness secured by this Mortgage is fully paid, a sum equal to the
last total annual taxes and assessments for the jast ascertairable year (general and special)
with respect to the Premises divided by the number of enmiial interest payments due
hereunder. Notwithstanding the foregoing, if the taxes or .issessments for the [ast
ascertainable year exclude the buildings or improvements or aajr part thereof, now
constructed or to be constructed on the Premises, then the amount ol the daposits to be paid
pursuant to this paragraph shall be based upon the reasonable estimate of Mortgagee as to
the amount of taxes and assessments which shall be levied or assessed. Coricurrent with the
disbursernent of the Note, Mortgagor will also deposit with Mortgagee an ameuii based upon
the taxes and assessments so ascertainable, or so estimated by Mortgagee as ithe case may
be, for taxes and assessments with respect to the Premises on an accrual basis for the period
from January 1, immediately following the year for which ail taxes and assessments have
been fully paid to and including the date of the first tax and assessment deposit hgreinabove
mentioned, The deposits are to be held in trust without allowance of interest and‘are to be
used for the payment of taxes and assessments (gencral and special) on the Premises next
due and payable when they become due, If the funds so deposited are insufficient to pay any
of the taxes or assessments (general or special) for any year when the same shall become
due and payable, Mortgagor shall, within ten days after recelpt of a notice and demand from
Mortgagee deposit the additional funds as rnay be necessary to pay such taxes and
assessments (general and special) for any year, Any excess shail be applied to subsequent
deposits for taxes and assessments,

20, Upon request by Mortgagee, concurrent with and in addition to the deposits for
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general and special taxes and assessments pursuant to the terms of Paragraph 19 of this
Mortgage, Mortgagor will deposit with Mortgagee a sum equal to the premiums that will
next become due and payable on any insurance policies required hereunder, divided by the
number of annual interest payments due hereunder so that such payments are sufficient to
pay the insurance premiums when they become due and payable, All sums deposited
hereunder shall be held in trust without interest for the purpose of paying the insurance

premiums.

A

21, This Mortgage has been made, executed and delivered to Mortgagee in Chicago,
Illinois and shall be construed in accordance with the laws of the State of Illincis, Wherever
possible, each provision of this Mortgage shall be interpreted in such manner as to be
effective and valid under applicable jaw. !f any provisions of this \ortgage are prohibited

by or deternmined to be invalid under applicable law, such provisions shall be ineffective 1o
the extent 4T such prohibitions or invalidity, without invalidating the remainder of such
provisions or the remaining provxssons of this Mortgage.
WITNESS the pand 5 and seal 8 of Mortgagor the day and year set forth
above,
e T ALV ARED
THIS DULUwaNT #RVAREE 55y ~
gy Kan
r ‘ Lakeside Bank
;",‘.'j.;" 'Whh ‘f. ‘L(Q' NOIS
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STATE OF ILLINOIS
COUNTY OF COCK

I, chj 4 ]cl BEAZ/ i /e , a Notary Public in and for the County and
State aforpsaid, do hereby certify that 1/ 4, Aeyh

Kg 5/:& evil  Allexa / , personally known to
me to be the same pgerson(s) whofe namels) is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged to me that __he signed and
delivered szi¢ instrument as his/her/their own free and voluntary act, for the uses and
purposes therein set forth.

GIVEN under my hand and Notarial Seal thi s day of )ﬂﬂ%ﬁ" A ,

1990

My Commission Expires: ~Z3 -§C
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Attached to and forming a part of this Mortgage and Assignment of
Rents dated March 12, 1386 between

and Lakeside Bank,

EXHIBIT 'A'

i; Permanent TAx ID#

< Property Address: 2138 5. Wabash Ave, Chicago, IL

Lots 12 aad 13 in Block 27 in Gurley's Subdivision of Blocks 24 to 28
inclusive/in the Assessor's Division of the South West Fractional
quarter of Section 22, Township 39 North, Range 14 East of the Third
Principal Meridian, in Cook County, Illinois.
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Attached to and forming & part of this Mortgage dated TC ;? 1986
between __Hj_am_Alle.aa_&_.Slm.Ly.L.AlJ.e-ya-—————
_and

Lakeside Bank.

o ey

EXHIBIT 'A'

Permanent Tax ID # 05-31-201-032 Z
Property Address: 834 Leamington, Wilmette, Il

Lot 28 ir Sherman-Mann and Company's Wilmette Park Subdivision No. 2

being a Resvpdivision of the Northwest Quarter of the Northeast

quarter of Saccion 31, Township 42 North, Range 13 ,East of the

Third Principal doridian, in Village of Wilmette, in Cook County, Illinois.
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