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THIS IND + Made this 147TH day of pMATCH 19 84 + between
KENNTITH HERMAN AND MARLA L. HERMAN, HUSHAND/WIFE
L A
'M"“"U""v""’k RESIDENTIAL. FINANCIAL CORF.
a corporation organired and existing under the laws of NEW JERGEY Morgagee.

WITNESSETH: That wheveas the Morigagor is Justly indebted 10 the Mortgagee, as is evidenced by & certain promissory note bearing even date
borowith, in the principal sum of GTYTY~THD THOUSAND, TWO HUNDREL AND Q0 /100
Dollar ($ 62,200.00 )

NINE AND ONE-HALF

payabie with interest st therate of /18 /(7 71\ /) percentum{ 9 500 96) per annum on Lhe unpaid balance until paid, and made payablo
its office in

o the order of the Mortgagoe ot its
val or at such
1“5 o RS Huwgé NE‘Mﬂ‘RS deliv owg‘o said principal and interest being pay able in monthly instaliments of
FIUE HUNBRED TWFI(TY-THREE AND 01 /100
Dollars {$ 52301 ) on the first day
of  pay 1% g4 , and s like sum on the first day of each and every month thereafter until the note is fully paid, except that the
final payment of principal 1 nd 'aterest, if not sooner paid, shall be due and payable on the first day of APRIL 2014

NOW, THEREFORE, tne .\t Mortgagor, for the better securing of the payment of the sald principal sum of money and interest and the
performance of the convenants and cgrr<.nenis herein contained, does by these prosents MORTOAGE and WARRANT unto the Mortgageo, iis
successors or assigns, the following descriec Real Estate situate, lying, and boing in the County of cooK and the Scate of

Ilkinois, to wit:

KECORDED A% DOCUMEMT NUMRER 27 942 146, TOGETHER WITH I75 UNDIVIDED
FERCENTAGE INTEREST IN THE COMMON FLEMENTS, TN COOK COUHTY, ILLINOIS.

Permanent Index Number! (3 ) 5 3 Gaw 2220 0

UNIT 16~5% IN THE FDX RUN _ANOR HOMES CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIRED REAL ESTATE! %
FART OF THE NORTHEAST 1/4 CF SECTION 26, TOWNSHIF 41 NORTH, RANGE 10, e
o EAST QF THE THIRD FRINCIPAL MEFRIDIAM,. ITMN COOK COUNTY, TLLINOITS, WHICH =
SURVEY IS5 ATTACHEDL AS EXMIRIT F 7O THE DECLARATION OF CONDOMINIUM 3
=)
h

(Y63 Fox Kon EY 4
YSEE ATTACHED PREPAYMENT OPTION RIDER (o} Q’RTG «& fﬂ’lﬁ* U#ART HEREOF."
"SEE ATTACHED FHA CONDOMINIUM RIDER TO MORTCAGE »ATFE. A PART HEREOF."

‘ TOGETHER. with all and singular the tenements, hereditaments and appurtenances thereuni; dr'onging, and th2 ronts, issues, and profits thereof,
v and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, water, o pov er, and all plumbing and other fixtures fn, or
- that may be placed in, any building now or hereafter standing on said Iand, and also aii the estate, right, title, an’ int/ cest of the said Mortgagor in and 10 sald

premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unfo the ~aid Mortgagee, its successors and
assigna, forever, for the purposes and uses herein sot forth, fres from all rights and benefits under and by virtue of the Homeste ad Ea smption Laws of the State
of Niincis, which said rights and benefits the said Murtgagor does hercby oxpressly release and walve.

AND SAID MORTGAGOR covenants andg agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon seid premises, anything that may impair the valuc thureof, or of the
sscurity intended to be effected by virtue of this instrument; not Lo suffer any lien of mechanics men or material nen to antach to said premises; to pay 10 the
morigagee, as hereinafter provided, until said note ls fully paid, (1) 5 sum suflicient 10 pay all taxes and ments on said premises, or any tax or
aspessment that may be levied by authority of the State of Illinois, orof the county, town, village, or city in which the said Jand is situate, upon the Mortgagor
on acoount of the ownership thersof: (2) & sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of sald
indebladneas, insured for the beneflt of the Mortgagee in such forms of insurance, and in such amounts, as may be roquireéd by the Mortgagee.

In case of the refusal or neglect of the Mortgagor 1o make such payments, or to satisfy any prior lien or incumbrance other than that for taxes or
assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such laxes, assossments, and insurance premiums, when due,
and may make such repsirs to the property herein mongsged as in its discretion it may deem necessary for tha proper preservation thereof, and any moneysso
paid or expended ahall become so much additional indebtedness, secured by this mortgage, to be paid out of proceeds of the sule of the morigaged premises, if

not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this morigage 10 the contrary notwithstanding), that the Mortgagee shall not be required nor
shall it have the right to pay, discharge, or romove any tax, assessment, or tax lien upon or against Lhe premises described herein or any part thereof or the
improvements situated thereon, so long as the Mortgagorshatl, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought
in & court of competens jurisdiction, which shall operate w prevent the collection of the tax, assessment, or lien so contesled and the anle or forfeiture of the

said prernises or any part thercof to satisfy the same.

=
4
it
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AND the said Mortgagor further con' and agr

XRPORH O NI **SEE ATTAfél PREPAYMENT OPTION RIDER

L H
That, together with, and in addition to, the monthly payments of principal and interest payable under the 1erms of the note secured hereby, the Mortgagor
will pay to the Mortgages, on the first day of each month until the said note is fully paid, the following sums:
jum if this nstr and the note secured

fa) An amount sufficient to provide the holder hereof with funds Lo pay the next morigage insurance p
Hercby are insured, or n monthly charge (in licu of & mortgage insurance premium) if they are held by the Secretary of Housing and Urbsn
Development, as follows:

M If anci 8o Jong as sakd note of even day and this instrument are insured or are reinsured under the provisions of the National Houslng Act, an
amount sufficient to accumulste in the hands of the holder one (1) month prior 10 its due date the annual mortgage insurance premium, in
order to provide such holder with funds (o pay such premium to the Secretary of Housing and Urban Development pursuant 1o the National
Housing Act, as amended, and applicable Regulations thereunder; or
1f and so long as said nots of cven date and this instrument are held by the Secretary of Housing and Urban Development, s monthly chargo
(it lieu of & mortgage insurance premium) which shall be in an amount equal to one-twelfth( 1/1 2) of one-half(1/2) per centum of the average
outr.'ndig batance due on the note computed without laking into account delinquencies or prepayments;

A sum equal to t ground rents, if any, next due, plus the premiums that will next become due and payabic on policies of fire and other hazard

insurance coveiing ax mortgaged property, plus taxes and asseasments next due ot the mortgaged property (all as estimated by the Mortgagoo) less

all sums already pais L ~=for divided by the number of months to elapse before one month prior to the date when such ground rents, premiuma, taxes
and assessments wi', herome delinquent. such sums 1o be hekd by Mortgagee in trust (o pay said ground rents, premiums, (axes and special
asseagments; and

All payments mentioned in U+ tw  preceding subsections of Lhis paragraph and all payments to be made under the note secured hereby shall be

added together and the aggregat : ar ount thereof shall be paid by the Mortgagor each month in & single payment (o be applied by the Morigagee to

the following items in the order ~_. forth:

(1) premium charges under the contiect o' insurance with the Secrewary of Housing and Urpan Development, or monthly charge {in Ueu of
morigage insurance premiumy}, as tho co.c 1oay be;

(II}) ground rents, if any, taxes, special ass¢ sments, fire, and other hazard insurance premiums;

(O0Y) interest on the notle secured hereby; and

(IV) amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly ;= o-init shall, unless made good by the Mortgagor prior to the dus date of the next such
payment, constituts an event of default under this mortgage. The Mc rtgagee may collect & late charge™ not to exceed four centa (4¢) foreach dollar($1)

for each payment more than fifleen (15) days in arrears, to cover the /xira =xpense involved in handling delinquent payments.

(my

b

(o)

If Lhe total of the payments made by the Morigagor under subsection() of the >rec xding paragraph shall exceed the amount of the payments sctually made
by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as ‘ac ¢aso may be, such excess, if the loan is current, at the option of the
Mortgagor, shall ba credited on subssquent payments to be made by the Mortgagor, or refuz.dr 10 the Mortgagor. If, however, the monthly payments made by the
Mortgagor under subsection(d) of the preceding paragraph shall not be sufficient to pay ground (er o, 1axes, and assexsments, or insurance prerniums, as the case
may be, when the same shall become due and payable, then the Mortgagor shall pay 1o the Mo g ge~ any amount neceasary o make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shal be.~ue. If at any time the Mortgagor shall tender to the
Mortgagee, In accordance with the provisions of the note secured hereby, full payment of the entire irk ebted 1exa represented thereby, the Morigagee shall, in
computing the amount of such indebtedness, credit Lo the account of the Mortgagor all payments made w:Jde the provisions of subsection (a) of the proceding
paragraph which the Mortgagee has not becoms obligated to pay (o the Secreiary of Housing and Urban Devi iy nent, and any balance remaining in the furis
accumulated under the provisions of subsection (h) of the preceding paragraph. 1fthers shall be a default under any ¢/ the Jrovisions of this morigage resultingina
pubtc sale of the premises covered hereby, or if the Morigagee acquires the property otherwise after default, the I tortgagee shall apply. at the time of the
commencement of such procoedings or at the time the property is otherwise acquired, the balance then remaining in the fundy ac cumulated under subsoction (b} of
the preceding paragraph as a credit against the amount of principal then remaining unpaid undersaid note and shall properly ~ just anv payments which shall have
been made under subsection (@) of the p ding paragraph

AND AS ADDITIONAL SECURITY for the payment of the Indebtedness aforesaid the Mortgagor does hereby assig. i~y ‘wlorigagee all the rents,
issues, and profits now due or which may hereafier bocome due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvemems now existing or hereafier erected on the mortgaged property, insured as may be requirec irom Ume to time by
the Mor.gages against {oss by fire and other hazards, casuakies and contingencies in such amounts and for such periods as may be required ov the Mortgagee and
will pay promptly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be camied in companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mortgagee and have attached
thereto loss payabile clauses in favor of and in form acceptable to the Mortgagee. In event of loss Montgagor will give immediate notice by mail to the Morigages,
who may make proof of loss if not made prompily by Mortgagor, and each insurance company concemed is hereby authorized and directed to make paymerit for
such loss directly to the Mortgages instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the
Mortgages at its option either to the reduction of the indebtodness hereby secured or Lo the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other tranafer of title to the mortgaged property in extinguish of the indebtect d hereby, all right, title and interest of the Mongagor

in and 10 any insurance policies then in force shalf pass 1o the purchaser or grantee.
THAT if tho premises, or any part thereof, be condernned under any power of eminent domain, or acquired for a public use, the damages, proceeds, and

the consideration for such acquisition, to the of the Aull of indebted. upon thés Mortgage, and the Note securod hereby remaining ungaid, are
hereby assigned by the Morigagor to the Mortgagee and shail be paid forthwith to the Mortgagee 10 be applied by it on account of the indebtedness secured hereby,

whether due or hot.

THE MORTGAGOR FURTHER AGREES that should this mongage and the note securod hereby not be eligible for Insurance under Lhe National
Housing Act within ninety days from the date hereof { written statoment of any officer of the Department of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated subsequent (o the ninety days tirne from Lhe date of this mortgage, declining to insure said note and this
mongage, being deemed conclusive proof of such ineligibility), the Mortgagoee or the holder of the note may, at ity oplion, declare all sums seoured hereby

immediately due and payable,

HUD-92116M (5-80)
QPG 71 880
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FHA MORTGAGE RIDER

The Ridoev daled the 1LATH day of MARCH ’ 19846 , amends the movigage
of wven date by and belween:
/L. KL H

KENNITH HERMAN OANIF MORIA L. HERMAMN, HUSRHAND/WIFE

the Mortgagoery, and RESIDENTIAL FINANLCIAL CORP. , the Mortgagews,
15 Follows:

1. in Pavagraph one on page 2, the senltence which yeads as Tollows is
teletad!

privilegsis reserved to pay the debt in whele, or in an amount
monthily pavments on the pyvincipal that are next
due on the note. on the Firel day of any monlh pviov teo maturity:

e Fyovided, however), ~thalt a written neotice of intention toe excovaise
such privilege is given at teast thicrty (30 davs prioy te prepayment

"that
wmgual lTo one oOv moaro

3 2. Farvagraph one on page 2, s amended by the addition of the

Following:!

39TE019g -

y Epeivilege is roservved te pay dhe deht, in whele ov in part,
- on any installment due date."
T WITNESS WHEREOGF,
HENNITH/%EWMQN ANT MARTA L. HERMAN, “MUSHRANDAWTFE
_ KL H et
: Frag sel his hand and seal the day and weav, Fivat aforesaid.
4 TRt B Daswveens o isEaL
4 FITNNI T l‘Ll\ !m\
: /L. is N ICH
ML&. X ‘i’-/C/ Pen) (BEALD
Hr"l!' it
e e e e S A SEAL
[T
) e ik LaEAL
Signed,'gealwd ang delivereod
in the presence of . DEPT-51 RECORDING $14 .06
M  THM4Yd TRAN G214 DF/ LT R 18:21:60
2 - . H314 # D -G & 104 164
L C Can b 7747
;s H
‘0
et

T
=
=
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FHA CONDOMINIUM RIDER TO MORTGAGE

Lal102977

XXxXx RFC LOAN NUMBER:
1314279039724

FHA LOAN NUMBER:
Thoe L. TR
MORTGAGOR:  HERHAN, KENNITH & HERMAN, MARIA ..

18031 70X RUN DRIVE 1615,
HGODT

PROFERIY:
BN GBROUVE UILLAGE ., 1L

UNIT NUMZER-~ #16-5

“The mortgagor further convenants that he will pay his share of the common
expenses or assessments and.-charges by the Association of Owners as provided

in the instruments establiih’ry the condominium."

“"The Regulatory Agreement execuced by the Association of Owners and attached

to the PTan of Apartment Ownership.(Master Deed of Enabling Declaration)
recaorded on 3/8/85 2 - in the Land Records of the County

( DATE)
1LLINOIS » is incorporated

of COOK » State of 2
in and made part of this mortgage {(Deed of Trust). Upon default under the
Regulatory Agreement by the Association ¢f Cwners or by the mortgagor (grantor)

and upon request by the Federal Housing Cuarnirssioner, the Mortgagee, at its
option may declare this mortgage {deed of tirus¢) in default and may declare
the whole of the indebtedness secured hereby tc" bhe due and payable."”

BVTLOTIR

"As used herein, the term 'assessments'except wnirz it refers to assessments and
charges by the Association of Owners, shall mean ‘'rpecial assessments' by state
or local governmental agencies, districts or other pubiic taxing or assessing

bodies."

"If this mortgage and note be insured under Section 234(c} n¥ _the National Housing
Act, such Section and Regulations issued thereunder and in el/fact on the date
hereof shall govern the rights, duties and liabilities of the parties hereto, and
any provision of this or other instruments executed in connection with this
mortgage and note which are inconsistent with said Section of the /vavional Housing

Act or Regulations are hereby amended to conform theretc."

N
1 s. (0. A !
RTGAGOR  KENHITH,HERMAN R MARIA L, HERMAN
Mo ¢ ' /. I L. H TVCH- ,
MORTGAGOR MORTGAGOR
DATE ; MARCH 14, 1984

DATE: MARCH 14, 1984




