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This mortgage made and entered into this l4th day of March —

19 86 ,byand between J. WILLIAM GALLAGHER, a single person | " ™ 3

(herelnalter referred to as mortgagor) and The FIRST NATTONAL BANK OF ANTIOCH

{hereinalter referred 10 a0
muorigagee), who maintaine an office and place of business st 485 Laka Street, Antioch, IL 60002

WitaxsseTH, that for the consideration hereinafter stated, roceipt of which ls herehy acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convay unto the mortgagee, his successors and assigns, all
of the following desoribed property situatod and being in the Counly of “~ovww )
State of 1L IO

Unic No, _A __, 1765 Robin Walk, Hoffman Estates + Moon Lake
Village Two Story Loudominium as delineated on the survey of: Certain Lots

in Teter Robin Farms Unit One, being a suldivieion of part of tha South Vest
quarter of Section 8, Tormship 4) North, Range 20, East of the Third Principal
Meridian according to the Plat thereof recorded November 14, 1969 per document
No. 21013530 in Cook County, Illinois: which survey is attached asg Exhibit

B to the Declaration of Condominium recorded as Document No. 24686037 together
with its undivided percentage toserest in the Common Elements as defined and

set forth in the Declaration, aa_wrended from time to time. 86105532

Grantor also hereby grants to Gruniee, its successors and assigns, as
rights and easements appurtenant to the above described resl estate, the rights
and casements for the benefit of said ren. estate set Forth in the aforesnid
Declaration, and in the Moon Lake Village Cendominium Community Declaration
of Fasements, Covenants and Restrictions (clie) "Community Declaration') recorded
as Document Wo,., 24686036 and Grantor reserves. cp itself, its successors and
afsigns, the rightsa and easamnents aset forth in/rlie Declaracion and the Community
Declaration for the benefit of the remaining real Gstnte described therein.

Thig Document is subject to all rights, easemeris; restrictions, conditions,
covenants and reservations contained in the Declaratiou and the Community
Declaration the same as though their provisions were rvric’ted and stipulated
at lerpth herein,

PN E o a%- 300 OA\A-110|

Togeither with aud ineluding all buitdings, all fixiueon ineluding but not Vimived w wbl plumbing, heating, Highting,
ventilating, refrigemiting, inclavrating, nir condittuning appumius, and otevaiors (the morigngor hereby decinring that

1 is inteaded tha the items hrecia enumerted shall be deeaed to have been premunantly instulled as paet of the realiy),

and all lmprovemens sow or hereufler exinting thoreon: the hereditaments and appurtenances aml wll other rights there-
unto helonging, or in anywine apaertnining, sl the ceversion and reversions, comaindee wnd remaindoes, alb rights of

redemption, und the rentn, issues, und profits of the ubove described praperty { provided, however, that the morgagor .
skafd e eminled 1o the posxession of suid propeay cad o colleet and retin the rents, ismnes, and profits until defuly

hercundee), Vo have and 1o hold the same unto the moeigage e nnd *‘g'("\!I(_'r.l‘l'&;"::wﬁ()‘?‘!‘H‘)!JMF'(“]3(1”“%1'"&“!!“*{5‘\"1G'lmwffl. )

o fop i s R h R ey e b e Pl RSP akenntisn Taks of tho Slata of Tilltols.

The mortgagor covenanta that he is lawfully seized and possessed of and has the right to sell and convey satd
property: that the same is free from all encumbrances excapt as herslnsbove recited; and that he herehy binds
himeoll and his succesaors in interest to warrant and defend thoe title afaresuid thercio and every part thereol against
the claime of all persons whomaoever.

guaranty of

This inastrument is glven 1o ancure the paviment offa promissory note duted Mareh 14, 1986

in the principal sum of 8 78, 000.00 yaigned by T William Gallaghor

in behalf of  he Double Lipper, Inc., </b70 Baskin Robbing Stove #6513
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3. The mongugor covenants and wgrees that if he shatl fall to pay snid indeblodness or any pary thereol when
due, or shall fail to perform any covennnt ar agreement of this lnstrument or the promissory note aceured herehy, the
entire indobtodneas hereby secured shadl immediately bocoms due, payable, und collectible withoul notice, nt the
option of the morigagee or ussigns, regardless of matarity, und the mortgagee or his nssigne niay before or after ontry
sell said property without appraisement (ihie morigagor having waiveld and wnsignedd (0 the mortgagee al) rights of
sppraisoment) :

11w judicial sule pursuunt 1o the provisions of 28 U.S.C. 2000 1u): or

(11) at the option of the mortgagee, eithor by auction or by solicitation of sealed bida, for the highest and
best bid complying with the terms of sule and manner of payment specified in the publishod notice of sale, first
giving four weeks' notice of the time, termn, and place of such sade, by advertisement not less than e
during each of said four weeks in a newspaper published or distributed in the county in which sald property
is situated, all other notice being hereby waived by the morigagor (and suid morigugee, or any person on
behalfl of said morigagee, may bid with the unpuid indebtedness evidenced by said note), Sald sale shall be
held at o= on the property to be sold or at the Federul, county, or city courthouse for the county in which the
proper:; is located. The mortgugee is hereby anthorized to execute for and on bohalf of the marigagor and 1o
deliver to ' purchaser al such sale u sufficient conveyance of suid property, which conveyance shall contain
tecitals ws 13 the happening of the default upon which the exceution of the power of sale herein granted
dopende; and‘tbc said mortgagor heroby constitutes and uppoints the morgages or any agent or attorney of the
morigageo, thic upznt und attorney in fact of said mortgagor 1o make such recitnls and to execute said
canveyance and lecehy covenants and agrees that the recitals so made shull be effoctual to bar all equity or
right of redemption, bomestend, dowor, and all other exemptions of the mortgngor, all of which wre herabhy
exprossly waived and vvavayed to the mortgages: or

(b take any other wppraprinte aclion pursuant o stute or Fedeeal statute vither in state ur Federa)
vourt or otherwise for the disposizicn of the property.

In the event of a sale as horeinbefore provided, the mortgagor or any persons in possession under the mort
gugor shall then become and be tenunts holilitlg svee and shall forthwith deliver possession to the purchaser w
such sale or be summarily dispussessed, in accordosirewith the provisions of law applicable to tenunts holling aver,
The power and agency horeby grunted ure conpled wiriian interest and are irrevocable by denth or utherwise, und
are granted as cumulative to the remedies for colloctiol of il indebiodness provided hy lnw,

4. The proceeds of any sale of said property in accordurce with the preceding paragraphs shall be applied first
to puy the coste and expenses of said sale, the expenses incurred My the mortgagen for the purpose of protecting or maln:
taining said property, and reasonable uttorneys' fees; secondly, t< vay the indebiediness secured hereby ; wnl thintly,
to pay any surplus or sxcess 16 the persun or peracns tegally entitled Bareto.

5. In the avent said property is sold at a judicial fornclosure sale or suriunnt to the power of sale hereinsbove
granted, and the proceeds are not suflicient te pay the total bidebtednoss secuiag by this instrument and evidenced by
sald promissory nole, the mortgagee will ba sntitled to a deficiency judgment for e umount of the deficiency without
rogard to appraisemant,

6. In the svent the mortgagor fuils 1o pay any Federal, stute, ur local v ussesamond, inome tnx or other tas
lien, charge, [eo, or othor nxponse chiurged agninet the propuerty the moriguges is hereby auvnseivod st his aption to
pay the same, Any sume so paid by the mortgagee shall be uddoed to und become a part of the priacipal amount of the
indebtednoss ovidencod by said note, subject to the same terms and conditions. 1f the mortgagor shall pay and
discharge the indebtedness ovidenced by sald promissory note, and shall pay such sums and shel lischarge sll
taxes and liens and tho costs, fees, and oxpensea of making, enforcing, and executing this mortgage, thew this mortgage
shall be canceled and surrendared.

7. The covenants horein contained shall bind and the henelits and udvantuges slalt invre 1 the respective snc .

cessors and aselgna of the parties hereto. Whenever used, the singular number shall include the plural, the plural |ha‘\_-‘-
singular, and the use of any gender shall include all genders. :

8. No waiver of any covenant hersin or of the obligation sscured hereby shull wt uny time thereafier bu b
1o ba a waiver of the torms herool or of the note sccured harshy.

forcenble shall not In any way impair or proclude the enforcomont of the remaining provisions or portions of t

m "-
<N
=
9. A judicial decree, order, or judgment holding any provision or purtion of this lstemnunt invalld ur ml@
instrument, 'R

N

10. Any writien nutlea Lo he isued to the mortgagor pursusit to the provisicus of this instrument shall be ad.

dressad to the morigagor at
snd any wrilten notice to be lesued to the martgages shall

be addressed to the mortgages at
U J-NITL 1)
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