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YA PORM 26.4310 (Home Loan)
Rev. Augusl 1081, Use Optionat. ILLINOIS
Seatlon LRI0, Title 38, UV .8.C, 341975
Acaepiable to

Pederal Naticnal Martgags Assoolation ’ MORTGAGE LH546845 &61 ()5?5?

THis INDENTURE, mado this 12TH day of MARCH 19 86 , betweon

VICTOR GARCIA AND ELIZABETH Y. GARCIA , HIS WIFE

DRAPER AND KRAMER , INCORPORATED « Mortgagor, and

a corpuration organized and oxisting under'the lawa of ILLINOIS .
Mortgageoe,

WITNESSET H 'chat whereas the Mortgagor {8 justly indebted to the Morigagee, as I8 ovidonced by a certain
promissory noto eraecuted and delivered by the Morigagor, in favor of the Mortgageo, and benring ovon dato
herewith, in the principal sum of SIXTY ONE THOUSAND AND 00/100

* Dollars (§ 61,000, CUs nayabla with Interest at the ratoof TEN AND 00000/100000

rer centum ( 10,000 %) per annum on tho unpald balance until paid,
and made payable to the order ¢f the Mortgagoe at its offico In CHICAGO , ILLINOIS )
or at such other place as the hoidormay designate in writing, and,dellvored or mailed to the Mortgagor: the sald
principal and interest being payable-in monthly installments of FIVE HUNDRED THIRTY FIVE AND

32/100
Dollars ($ §35.22 ) beginning on the fivst day of MAY , 1986 , and
continuing on the first day of ench mon'h thoreafter until the note is fully paid, except that the Anal payment
of principal and interest, if not sooner paid,anall be due and payable on the first day of APRIL, 2016 ,

Now, THEREFORE, the said Mortgagor, fur/the better securing of the payment of aaid principal sum of
money and interest nnd tho performance of the covenants and agreements herein contained, does by these pres.
ents MORTGAGE and WARRANT uirto the Mortgagee, itr'suscessors or ussigns, the following deseribed roal estate
situate, lying, and being in the county of CCOK and the
State of lllinois, to wit:

THE WEST 123.31 FEET OF THE SOUTH 1/2°OF LOT 10 IN BLOCK 58 IN OLIVER @
L. WATSON'S OGDEN AVENUE ADDITION TO SERWYN IN SECTION 31, TOWNSHIP A
33 NORTH, RANGE 13, EAST OF THE THIRD PRI.CIPAL MERIDIAN, IN COOK -
COUNTY, ILLINOIS. v
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PROPERTY COMMONLY KNOWN AS:
3607 8, WESLEY AVENUE BERWYN , IL 60402

TAX IDENPIFICATION NUMBER: 16-31-410-0680}‘.
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TOGETHER with all and aingular the tenemonta, hereditnments and appurtenances thorountoe belonging, andl 3
the rents, issues, and profits thercof; nnd all fixturea now or hoereaftor attached to or used In conncetion wit
the premises herein described and in addition theroto the fallowing deseriboed housohold appliances, which ar
and shall be deemed to be, fixturces and a part of the realty, and are n portlon of the security for tho indebtednesd®
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(3) The aggregate of the amounta payable pursuant to subparagraph (a) and those payable on the note
gcun: he:;m shall bé paid in a single payment each month, to be applied to the following [temain
¢ ordor & !

I. ground rents, If any, taxea, nssesaments, fire, and other hazard insurance premiuma;
11. interest on the note secured hereby; and
1II. amortization of the principal of the said note.

Any deficlency in the amount of any such aggregate monthly payment shall, unless made good prior

to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-~

gagee’s option, Mortgagor wlll pay a “late charge’” not exceeding four per centum (4%) of any

inatallment when pald more than fifteen (15) days after the due date thereof to cover the extra

expense involved in handling delinquent paymants, but such “late charge’ shall not be payable out of

the proceedn of any sale made to aatisfy the indebtedness secured hereby, unleas such proceeds are
sufficient to discharge the entire indebtedness and &ll proper costs and expensos secured hereby,

1f the total of the payments made by the Mortgngor under subparagraph {(a) of the praceding paragrapn

shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and

assessments, or insurance premiums, as the case may he, such excess shall be credited on subsequent pay-

ments to be made oy the Mortgagor for such items or, at the Mortgagee's option as Trustee, shull be refunded

to the Mortgagor. 1. however, such monthly payments shall not be sufficient to pay such items when the

- same shall become due and payable, the Mortgagor shnll pay to the Mortgagee as Trustee any smount neces-

sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee str(ing the amount of the deficiency, which notice may be given by mail. If al any time

' the Mortgagor shall tenacr 0 the Mortgagee, in accordance with the provisions of the note secured heraby,

full payment of the entire-ipiahtedness represented thereby, the Mortgogee as Trustee shall, in computing
the amount of such indebtednexs; credit to the account of the Morlgagor sany credit balance remalning under
the provisions of subparagraph fu) of the preceding paragraph. If there shall be a default under any of the
provisions of this morigage, resulilug in a public sale of the premiges covered hereby, or if the Mortgagee
acquires the property otherwisc after.docault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or & the-time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subp(ragraph (n) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining uipeid under said note, ‘

A8 ADDITIONAL SECURITY for the payment ofthe indobtedness aforesald the Mortgagor does hareby assign
to the Mortgagee all the rents, isaues, and profits .(irw due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgago: snall be entitled to collect and retain all of said rents, issues
and profits until default hersunder, EXCEPT rents, bonuses and royalties reaulting from oil, gas or ather min-
aral laases or conveyances thereof now or hereafter in effect, Theo leasee, aasignen or sublessce of auch nil, gas
or mineral lease Is directed to pay any profita, bonuses, ren's, revenues or royalties to the owner of the indebt-
edness aecured hereby.

MORTGAUGOR WiLL CONTINUOUSLY malntain hazard insurzinez. of such type or types and amounts as Mort-
gagee may from tima to time require, on the improvementa now sr hereafter on aald premises, and except when
payment for all such premiums has theretofore been made, he/shswlil]l pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the iviortgagee and the policies and renewals
thereof shall be held by the Mortgugee and have attached thereto loss payable cluuses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgugor will give immediawnztice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurupse company concerned Is heroby
authorized and directed to make pnyment [or such loss directly to the Morgruee Instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
ita option either to the reduction of the indebtedness hereby secured or to tho rostoration or repair of the
property damaged. In ovent of foreclosure of this mortgage, or other trunsfer of titie to-Uho mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EvENT of default in making any monthly payment provided for herein and ‘n-the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the \whelz of said prin-
eipal sum remalning unpaid together with accrued interest thereon, shall, at the slection of ti.e Mortgagee,
without notice, become immediately due and payable,

In THE EVENT that the whole of sald debt is declared to be due, the Mortgagee shall have the right immedi-
atoly to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the peraon or perscna liable for the payment of the Indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as & homestend, appeint a receiver for the benefit of the Mortgagee, with power to
collect the reonts, issues, and profits of the said premises during the pendoncy of such forecloaure suit and, In
case of sale and a deficiency, during the full statutory period of redemption, and such rents, jssues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and othar items
necessary for the protection and preservation of the property,

IN CASE OF FORECLOSURY of this mortgage by said Mortgagee in any court of law or squity, a reasonable
sum shall be allowed for the solicitor's fees of the complalnant and for stenographers’ fees of the complainant
in such proceedin«~, and also for all outlays for documontary evidence and the cost of a complete abatract of title
for the purpose o: such foreclosure; and in case of any other suit, or |ega! proceeding, wherein the Mortgagea
shall be made a party thereto by reason of this mortgage, its costs and expennes, and the reasonable fees and
chargea of the attorneys or solicitors of the Mortgagoee, so made parties, for services (n such sult or procead.
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