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. PR Weg ldMeds: South Canal Stre.e't
v pef. tam, Ted Chiming{& Ahael D, Ep.bl 09(1

No_. 2197059-01-3302 MORTGAGE l

THIS MORTGAGE |8 dated as ol March 17 1988 andisberweon .. Ted Chiming Tam and

Wife o oo (“Morlgagar”} and LAKESIDE BANK, an IHincla Banking Corporation, 2268 South Martin Luther King Drive,
Chicago, lllincis 60816 (" Mortgagee”).

WITNESSETH:
Mortgagor has oxoculed an Instalimant Note dalod as of the dats of 1his Mortgago, payabla to the order of the Mortgagee (“Note') in the prinolpal amount of
3 70,000.00 .The nota i payabiein Consecutive . tmontnly) {AAGRR nstanmenis ot 8 . B60D, 12 aach,

GRS (inatuding) Intarest, beginning May 2 19._.80_and continuing on the same day of each (month) (ki)
April 2 12900 1

,wiih interest at the per

\hereatier, and a tinal Instaliment ol 1he balance of unpald prinaipal and interost on

snnum rate of 12,007 payable Monthly on the princlpal balance ol the Note ramaining lrom time to time unpald. interesi on the princlpal

balance of tha Note remalning from time Lo 1ime unpald shall bo Incransed to the por annum: rate of 18, OOZ___ — after ihe due dafe

ol the Unal instatimenl or upon Delault under the Nole of thia Mortgage.

To securo paymon' ol 1he Indobtodnoss evidenced by Lhe Nole and tho hareinalior delined Liabilllies, Mortpngor doos by theso prasents CONVEY,
MORTQAGE and WARHAN [ unio Mortgagee 'Ed Mﬁnqnooo'n succesaors and assigns, all of Mortgagor's osiate, righl, titlo snd interosl In ihe o0&l ostalo sltuated,
Iy'ng and being in lhe Counlvial ___ . Q0 ey AU State o 1HNOIS, logally denctibed on atinched Exhlbil A and made part
harecl, which |8 ¢olerred to he ¢lr. as |he "“"Promisas”, togeiher wilh all improvoments, bulldings, lovemaonts, harsditamanis, appusienances, gas, oll, minarale,
sasementa localed in, 00, ovut o vader ine Pramises, and all lypos and kinds o} furnliure, lixturos, apparatus, rmachinary and equipment, including withoul
Hmllation, ail ol the lorogoing ured ‘¢ supply heal, gas, air conditioning, wator. light, powor, raltigaration or ventlialion (whother single units ot Seniislly
controlied) and all 4Ci00n8, winsow Lrades, slorm doors end windaws, lloor covarings, swnings, Hoves any walur hoatars, whother now on the Premises or
noroalter arected, inslalleod of placed r 0’ in the Promisas, or whaihat o/ ncl phrsically atiached to Lhe Pramisas. Tha forgoing items are and shall bo desemed a
pait ol tho Promisos and a portion of the ricutity lor the Liabilltios ns beiwean tha partion harelo and ali porasons claiming by, tivough or under them.

Further, Mourtgagos does horaby pladg . ar d assign (o Morigsgoee, all the renls, issuse and prolils ol 1ho Pramises, Including without limitation, sl rents,
Isnues, pratils, revonuaes, royaliles, banuses, ti b2 and benglits due, payable of scaruing, ant all deposite of money aAs ndvanca tent or for soourity, under any and
all presenl and fulu/o loutes of tha Premitac,agelhat with Lhe dight, but nal tha ehligation, to callast, teceive, demand, sue (of und rocover the same when dus ot
payuble. Mortgageos by accoptanco of this Mortgng. ag’oes, a8 a porsonsl covenan! applicabie Lo Mortgsgor only, andd ncot ke o limitatlon ot eondition haroo! and
not avaliable ta anyona othar than Mortgagor, Lhat un’.i » vedaull, as harolinatior delined, shali ogour or an evont ahall oocur, whitah under tha te/me heteof shal
give to Martgagee the righl (o larecioso this Morigage, Morlgager inay collogl, reonivo ancd onjoy auch avalle.

Further, Mortgagor daes heraby oxprensiy waive and (oloany all righte and beanelile under and by virtue of 1ha Harnosiead Exomplion Laws of tha Blate of
llinois.

Furthor, MartgRgor vovananis and noreos aa lollows:

1. Mortgagor ahail {a) prompily repall, 1081010 Of 1ebulld BOY Dl LIrys of NPIOYeMBN1Y Now of hetualler on Lhe Pramisos which may become damagod of de

A destioyod; (b) keep 1he Promises in good condition and repali, wilhou, ranie, ant, oxcopt 1ot this Mofigkge, free (tom any sncumbrances, rmechanic's lisns or

€7, other llena o alaims lot lien; (6) pay whan dus any indebiounses which ray bo =<outod by a Hon 0 cha!go on tho Framisod, and upon request oxhibil satisfaciory

R‘-i: evidence al the digcharge ol suah lien 10 Motigagee; {d) complele within a rer sonanio limo any buliding or buildings now oi &t any lime in prooess ol ereciion upon

w5 the Bromises; (o) comply with &k raquiramaents ol all 1awa 01 Mmuicipal orin nicos with rospect Lo the Promisan Kivd Lhe use of tho Pramises; (1) mako no matorial

slterations In tho Pramises, sxcop! as requirad by law or municipal ordinance, calzed such sliorations havo hoon proviously approvod In writing by Morigages; ig)
telraln from lmpaiing of diminishing tho value of the Pramises.

2. Morigagor shall pay, whon dua Bnd belote any penally Stiaches, all genetal ax e, spocial taxes, special assesumantn, waler chaiges, dIAINAGE chalges,
BOWeI 861YiCe Churges, and alhel chargos apainst the Premisos, Mongagar shall, upun an'ton request, furnish 1o Mo gageo duplicate paid receipte lor such
1axes, A4N8S3MONts And charges. To provont Deolault hergundar Morgagor shabl pay in (ullprisr to such tax, s3sossment of chaige becoming delingquant under
protast, in the manne: providad by statule, any tax, assonsmont or charge which Morigayo! my Josito 1o conlosl.

. Upon the requesl of Morigagaa, MoHgages shall delivor 1o Morgageo afl origlnal tas*.s ol alt of Bny potlich o1 the Pramises, 10gether with assignmenie
Gl such tansge rom Mortgagor 1o Matlgagaes, which aasignmants shall beo In (orm and substunce s2RIatlory 1o Mot pages, Morgago! shall nol procure, permit
nar acCepl mhy Prepaymanl of any ronk NOJ rolease any lonanl from any obligalian, &l any 1lno wh: o thu indeblodnoss socuiod horeby ramalas unpaid, withoul
Monpagos's wititen consenl.

4. Any awards ol damaga resuiting Irom condemnalion proceadings, exorcine ol thoe powor ol aminmi .o/main, of the 1aking of tha Premlogs lor public use
arq haroby Ltanslorrod, assigned and shail be paid Lo Mortgagos and the proceeds o any part theroo! May 3 24uiizd by Mongagea, atier the paymenl ol ali of Ite ]
axpeniey, Including costs and allorngys’ fees, 16 Lhe raduglioh of the indsbiednost saculod horaby and MOItGage”. I8 heieby sulhorized, on behall and In the name 5.7
ol Mortgagor, 1o axacule and doliver yalld acquillancos and to appeal lrom any such award, 1]

8. No remody of tight ol Mortiguged herounder shall bo exclusive. Each righl and remaody of Mortgagoa with tetpuc, 10 this Mortgage shall be in addivion to, s
avely olhas ranedy of tight now o¢ hasaaltor oxisting &t law or in oquity. No delay by Mortgageo in exurclaing. ol aminsiza to e=n~rciae, any ramaedy of tight aaccuing
on Oolault shall impalr any such remady or righl, or shall be consirugd b bo & walvor ol uny such Dalaull, or acqulioicent e thorein, nor shall i1 affeal any lfl
subssquen! Dolault ol 1he same of & difforenl nature. Evary wuch rarnaedy of tighl may ba axorcised concufrently or Indepo dant y, and whaen and as oflen as may
bo dasmed oxpedion] by Mollgagae.

~]
8. Morigagor shall kogp ali bulidings and Improvemants now o1 horoallor situaled on the Proinisos Insured againsl I %¢ damage by fre, lightning, o
windstorm and sych othes hazards as may ot tima to lime be desigaaled by Maortgaguo. Including witheut lirnitallon, Hood tlamag e, «hvte Mortgagee 1s required
by law to havae lhu I0an evidenced by tho NOlo 8o Insued. Bach Insurance policy shail bo lar an amount sutiiciant 1o pay the cost of 1e='acing or tapalting the
buligings and Improvements on \he Promises and, In no ovont 1ass Ihan (he princlpal amount ol the Nolo: mll policias shall Do issuad by (oM anles satistaciory to
Mattgagea. Each insurance policy shali be poaysble, in case of loss of danago, 1o Mongagoe. Each insutange policy shait coninin n stasviaci mongege olause or
sndorsement. Mortgagos ahall deliver sll insurance policios, including adgitlonal and ranewal policlos, lo Morigageo. In case of insurance sbout to axpite,
Morigagor shall deliver to Morigagee renawal policies nol oss than ten days priot 1o |ho rospective dales ol eapiration.

7. Upan Defsull By Morigagor haroundot, Mortgagee may, bul nood nol, inake any paymant of porfonm any act 1oquired of Mortgagor Listounds: in any lorm
and mannet deermod aapodianl by hortgages, and Morigageo may, bul need not, Make Iull o partial paymania of principal of interost on any oncumbrances
atlecling the Premives and Mortgageos may purchaso, clscharge, compromise os sallio any tax llgn o othar llen ot titie ar claim thereol, or redeem fiom sny tax
anle or lottelure atlecling the Pramises of contes y tax of ansosamani. Ail moneys paid lor any ol 1he DWPOSE heveln BULhOIIed and &l SXPenses pald of
Ingurred In connaction thefewllh, Including attor feos, and any other maneys advanced by Morigagoe o prolect tho Promisgs or the lion herecl, plus
reasonablo componsation o Morigagoo fo: eagh matler concerning which action herein aulhorized may be taken, shall bo s much addiional indebiodnase
agourod hereby and shall batomae Immediately due and payable withoul nolice and With Inlortost Lhaiech &l & par annum rale eduiviient 1o the post maturily raie
sal 1onn 0 tho Note. Inaciion of Morngegoeo shtll nover bo considered as A wiivar of wny right accrulng to Mofgagos on nceount ol any Delault herounder on the
pan ol Mortgagor.

8 HMortgageo makos any paymant aulhorkzed by thic Morigago rotaling Lo texus, assonsmants, chargoes of picuimbrancas, Morigages insy do 80 according
1o any bill, siatement of aatimata recelved tom tho appropelate public oftico wilhoul Inquity In1o the acouracy of valldlly of such bill, statamaeni o aslimate or Into
tha vatidity of any 1ax, aasossmanl, salo, lorlalluie, tax lien or title ar clalm thmool.

9. Upon Detaull, al the sole optlon of Morigages, the Nole snd any olthor LiabHitlos shall bocoine lImmediately duo and payablo and Mortgagor shall pay sll
sxpensos of Mortgagee Including silomoye’ fees and sxpenses (nCurfed In genheation with (his Morgage and all expensss Inguited In the entordement of
Morigagens's righis in the Promises and other cosls incurred In conneciion with the disposilion of the Pramises. The term Delaull” when used in this Mgitgege
meana any ono or more of the events, conditiuns or acts deilned as a8 "DEFAULT" in the Note, insluding But not limited 16 the failure of Mortgagor Lo comply with
of \o pattotm Any reprossntalion, warranty, torm, condition, coYenant of 8QIeernen] CONIAINE N LR MOIIQEQN, INd Moty 4 8Ny inSIIuinen] securing any Liabililies.,

10. Nolwithatanding any other provisions of thin Marigage, no sale, lsasn, rnortgage, (rust dead, grant by Mortgagor ol an ancumbrance of any kind,
convoyanco, contract 10 sall, or veluntary Iransler of Ihe Premisas, o any padt thateol, or ownnrship o sny buneficial Intorest ina land trust whioh hoids Utle to the
Premisos, shall ba made withoul tho prior wiltten consont of Morigagoeo.

14, “"Uabllities” moans sl obilgallons of Mortgagor 1o Morlgageg for payment af any and all amounis due under the Note and ol any indeblsdnaas, of
centractual duty of avety Rind and nature ol Motgagor 10 Morigagee, howaoover cfoatod, atising or ovidenced, whather tiract o Indiruct, absolule or contingent,
jeint or sevaral, now or horealier oxiating, due 6r to bosomae due and howsoovar owned, heold ar noquired, whother through disgount, overdrali, puichase, direct
iosn ot an collaleral, 6 ciharwise. Liabliitios ncludos sl ol the indeblednees or continotun! dutles of panneiships 1o Mofigagoe croated of kilsing while
Mortgsgor may lu“p “on“ﬁr f““a‘ u mpinbor of Ihose parinorenips. Notwiihetanding the loregoing, in /0 ovenl shall {the Hon of 1his Morigago nedurs Lisbliliios
inexcosnoty. LaU,0Q00,0D0 " inciuding the Nole and all suime dua untder Lhis MoH(aye,




- -, N
" iR Whaen the indebtedness “WH(N@FF’I‘@}M’ n‘oﬁvl@‘P« 1| have the right 1o loreciose the lien of
this Mortgage. In any sult (o foreciose leh oMb rifape, there Bhi | cl 0 Ialhal Indebiodness In the decres of {oreciosure il

and expanses which may be paid or inourred by or on behall of Mortgagee for stiorneys’ foos, apptaiser's fens, oullays tor documeniary and expern
svidence, stenographers’ chatpes, publication cosis and costs of procuring all abstracts of 1itle, (ille searches ard gxaminslions, Litie Insuratos policies, Tomens
certilicates, and aimilar deta and ase with respecl 10 ilile as Motigsges may deem 10 be reasonably necasary sither 10 he 1OSUIe BUH OF
1o evid o bidd atl any forece) #. All of the 1o1egoing lIsms, which may bs expended afier entry of the foreciosurs decres, may be astimsisd by
Mortgages. All axpendilu’es ang ex s mantionad in this paragraph shall becoms sddiional Indebiodness sscured hereby and shall be immediatsly dus and
payable, and intsrost therson Bl & rate squivaleni to the post maturity interest rate sei forth In the Note, when pald or Incurred by Morigages. This parag
also apply to any expenditures or expenses incurred or pald by Morigegee or on hehall of Mortgages In conneciion with (a} any prooseding, including withput
(imitstion, probats ang bankrupicy proceedings, 1o which Morigagos shili be & party, either as plaintilf, claimant or defendanl, by teason of this Mortgage of any
Indebtedness ssouted hereby; or (b) preparations for the commencement of any sull for the [oreciosuro of 1his Morigage after aocrusl of the right 10 10recioes
whether or not actually commenced; of () preparstions lor the defense of any threstened ault or procesding 'which might afisct the Premisse of the seourlly
hereof, whather of nol aatually commanced,

13. Tha p as of any foracl a saie shall be distributed and applied In (he following order of priority: flesl, on acoount of all costie and sxpenses Incident
10 the lorsclosurs prooeadings, including ali the Hems thal are mentionsd In the preceding paragiaph; second, all othel lisms which undst the terms of this
Morigage sonstliute indebladness secured by this Moripage additional 1o thal evidenced by the NOte or the Lisbililies, with intetest theieon s hereln provided;
third, &il princtpal and Inleres! remalning unpald on the Note and 1ha Lisbllitiss; fourth, any suipius 16 Morpapor of Mofigagot's helrs, egel representatives,
SUCCRSSOTS OF ASEIOND, 4B thelr rights MY APPeAr. .

14, Upon, o1 81 any time after the Bling of a bill to foreclosure this Morigage, the court in which such suit Is filed may appoint & receiver of the Premises. The
recelyes's sppoiniment may be made either belore or alter sale, withoul notice, wilhoul regard 10 tha spivency of Insolvency of Morigagot sl Lhe time of applicstion
for the recalvar and wilhoul repard ta the then vaiue of the Plamises 5 whelher the Pramises shalf b8 then ooCUpied As & homesisad of nol. MoHOages Mmay be
appolnied ns tha receiver. Buch receiver shall have powar (o collect Lhe renis, ang proiiis of Ihe Premipes ¢ uting the psndsnoy of the (oreClosure sull and, in
case of & sale and & deflclency, guiing 1he full statulary patiod of redemplion, whelhsi there Ds redemplion of not, 38 wall a8 Juing any lurihet LiMes wheh
Mortgagor, axcepl 1or the inlervention ol the receiver, would bs entitied to collact the rents, lssuss and profits. Suzh receiver shall also have sll other powera which
mnay be necassary of are ususl for the protection, possession, conirol, mansgsmant and operation of the Pramises during 1he s1alviory redempiion perind. The
court in which (ha Jorsciosuts sult ts filed from time to time may authotize the receiver 10 apply (he net income in the receiver's hands in paymaent In whoia o1 in
part of 1he Indablednsss sacursd nersby, or sscured by sny decres ioreciosing this Morgage, or any Lax, special sssessment o1 otheor lien which may be of becoms
;urmllor 10 the Han herecl nr ol the d and the defici y judgment agsinat Mortgsgor of any pustanior of the Nole in casa of a forscicswrs enio and

sficiency.

16. No action for the entorzement of the llen or of any piovialon of this Morgage shall be subject 10 any det which I nOt b goOd and avallatie (o the
party Interposing in an actior at lsw under Lhe Note.

16. Morigsgee shail have .he.irht to inspect the Premises i ail reasansbie Limes and accoes therelo shall be permiited fot (hat purposs.
17. Mortgagee shall rolease th!» WA2'gage by 8 propsd releasd vpon paymeni in full of the Nole and ail Lisbitities.

18. This Morgage and all provisions n2.onf. shell exiend to and be binding upon Morfgsgor and &il pareons claiming undst ot thisugh Morigegor. The word
“'Mortgegor” whon used hasein shall aiso acl .us 8ll persons lisble 1ot the payment ¢t 1he INJELISANERS BECUred hetsby Of wny pan theteo!, whethst of not such
petsons shall have executed ihe Nole of 1hie Mo 1papge. Tha singulat shatl include 1he plutal, the pluisl shall maan the singuiat and the use of any gendes ahall be
Applicable to wi} genders. The word “Morigage s' lucludes 1ho successors ant assigns ol Morigages.

19. Unless olhorwlias agrevd 1o in writing, Mon 4ag r covenanis and agrees 10 deposit at the place as Mortgegoee may, irom time to time, In writing appoint
and, in the abasnce ol appolntment then ai the ollics £0 M siigages commenting with the titel interest payment puisuant (o the Note secured hereby, and on the
day sach ang every interesl payment dato theroaiter un’i Lhe Ingebledness ssculed by 1his Morigage (s fully paid, s sum aqual 10 (V121N) (1dth) ol the Iast total
sanust (sxes and asaosements lor the lag ascorisinable yo's 1, Yneid) and specinl} with tespecl 10 the Premises. Nolwilhsianding Lhe lotegoing, if the taxes Of
assensments lor the (ast sscerisinabie Yesr exciude The by iding ) of IMprovements of ey iart theteof, Now CONSLIUCIRd Of 10 D MONSITILSIeT on the Premises,
Lhen the amount of the deposits 10 be pald pureusni 16 1his paippraph shall be baged upon the ressonable estimate of MONGsQee as 10 1he amouni of 1axes and
assesaments which shail be levied o1 assessed. Concutrenl with (he Jisbursement of the Note, MO QRGO will 3180 depoail with Mongagee an amount based upon
the laxed ang 33ssbameanis B0 BLo1IBINADIS, OF 80 eBlimated ) o 2800 88 the cass may De, 10/ Laxes and it with reppect 10 the Pramisss on an
accrusl basis 101 Lthe pariod fiom Jenuary 1, immediately lolowing 110 y )ar {or which all 1axes And assessments have been fully paid (0 and Inciuding the dste of
the Hst 1ax and assessment deposit hersinabove maniioned. The dep7 4%, are 0 be held in irus withouwt sliowance of interest and ste 1o be usad for the paymont
of |axes and asssssmants (Qgeneral and spacisi}on the Premises nexi die 1nd payable whon thay become due. Il the tunds s depOosiied ata Insutiicient to pay eny
of the [axes o/ assessments (genersl or spaclal) o1 any year when the Lame »“ Ui become dus and payable, Mongagor shall, within ten deys afier receipi ol &
notice and demand from Morigages depuail the addiiional funds as may be n . Cess iy {0 pay such {axes and sssessmenis {genetal and spactel} for any yoatr, Any
sxcens shail be appliod (o svbasquent depusile for taxes sngd asressments.

20. Upon requst by Morigages, concurrent wikth and in addition 1o 1he depceilr Tt gengrat and special tkzes and Assessments putbulnt (o the terms of
Patagraph 19 of (his Morigagpe, Morigagor will deposil with Matlgages a suim equat *o 1he pramiums 1hal will nex) DECOMe dus NG NRYADIS Oh ahy INBUIBNGS
policies requirod hetsunder, all sums aiready pald thareior, oividod by the numbes ol Lnnnihs) (Quaners) 1o stapss befors ons (month) iguarienpiot 10 1he date
whan tho insurance pramiumas will bocome dus and paysbie. Allsums d"polll.d heteun.er Hhelt be hetd In trupt withoul interest Tor Lthe puw Pose 01 paying the

Insurance premiums.
‘

21. Moityngor hae the tighl (0 piepey iho Note In whole ¢t in patt &t sny 1ime, withoul pe A"y 1 premium,
WITNESB thehang ... sndsent .. .. of Mongspor the date and yest sel 1ot} abo ve.

1iming Tam. 7 Lo

Lolotingeton. . e A SUGUAR I PH 226 0 B6105970

Angodfa Tam

BTAYE OF ILLINOIB )
)
COUNTY OF COOK )

Charlotte Nina Carmel

—_— . & Notary Pubiic in and 10f Bnd resioing in aaltd Oount

inthe State aforesald, 00 HEREBY cerTiey TaT 1094 Chiming Tam and Angela Tam Wim Wife =~~~

who __AYXC._.. pereonally known to me (o be he same peison ... B whosename _ B .. ___ subscribed 10 the forepoing Inst d betoie

me this day in person and acknowladged thm et Chiming Tam and Angela Tom e eme e =

signed, serled and daiiveisd tha sald instrument as Their free and voluniary aci. for the uses and pUPOsed lhﬂidn,ui forth,

Qivan undpr my hand and nolarial seal this 17th day of March .19 86

This Instrument was Prepared by: My [owmicsion Txpires Jap. 29,

Stephen Shea

LAKEBIDE BANK 2268 BOUTH KING DRIVE 1
CHICANG, ILLINGIS 60816 PROPERTY ADDRLES

Qm’mum,ﬁ_ LAKESIDE BANK 2338 South Canal Street Unit C

2268 MARTIN LUTHER KING DR.
| CHICAQGO, ILLINOIB 60618 Chicago, Illinois

Foim 83463 -- BANKFONUMB, ING. 583 m m—ca —_—T1




L UNOFFICIAL COPY,

" EXHIBIT A "

Attached to and forming a part of a first morctgage between Ted Chiming
Tam and Angela Tam, His Wife and Lokeside Bank dated March 17, 1986

Unit "C" All tht part of a tract of land described as the
North 62.80 fect of Lots 1, 2 and 3 in Bleck 8 in
South Branch Addition to Chicago in Section 28,
Township 39 North, Range 14, Enst of the Third
arincipal Meridian, lying East of a line drawn
at’ right angles to the North Line of Said Tract
trow a point on said North line 86.23 feet Last
of tne Northwest corner of aald tract and Wost
of o 1lvs drawn at right angleos to the North
Line. of saisl tract from a point on sald North Line
106,08 [eet nast of the Northwest corner of sald
tract, all in/Covk County, Illinois

17-3%.40%- 023 <0000 fy

"ﬁﬁPLEASE RETURN TO: LAKESIDE BANK

2268 South King Drive
Chicago, Illinois 60616
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