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COLLATERAL ASSIGNMENT AND SECURITY AGREEMENT

The undersigned, Bernard A. Heerey, (hereinafter called
"Aggsignor"), for valuable consideration, the receipt of which is
hereby acknowledged, does hereby grant & security interest in,
sell, assign, transfer, set over, pledge and deliver to THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO, individually, its
successors and assigns (hereinafter called the "Secured Party"),
all of the following (hereinafter called the "Collateral"):

(a) a certaln bearer installment note (the "Installment
Note") dated May 16, 1979, in the principal amount of Five Hundred
Twenty Thousand and no/100 Dollars ($520,000.00), with American
National Bank and Truet Company of Chicago, as trustee under trust
agreement dated May 14, 1979 and known as trust no. 46480 (the
"rrustes™), as maker, and the proceeds thereof; and (b) a certain
trust ‘aszd, of even date with the Note, securing the Note on
property commonly known as 1100-1110 N. Clark Street, Chicago,
Illinois (the "Property"), and naming Chicago Title and Trust
Company as cirustee (the "Trust Deed"). Copies of the Note and
Trust Deed =re attached hereto as Exhibits "1" and "2%,
respectively.

Obligations

The following' ecollgations (the "Obligations"} are secured by
this Collateral Assignment and Security Agreement (the

*Agreement®™):

1. The payment in full of the indebtedness of Assignor, the
Trustee and THE COSMOPOLITAM JATIONAL BANK OF CHICAGO, as trustee
under trust no., 23894, and x5 trustee under trust no. 11444, and
American National Bank and Tcuri Company of Chicago, as trustee
under trust no. 27248, to Secured Party evidenced by a note (the
“Note") dated February 10, 1986,/ in the principal amount of One
Million Eight Hundred Fifty Thousand and no/l00 Dollacs
({$1,850,000.00), a copy of which iz zttached hereto as Exhibit
"A"; and

2. The payment in full of any c'cher.note or evidence of
indebtedness executed by one or more of the makers of the Note in
renewal, substitution or extension of the-irdebtedness described
in 1, above; and
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3. All future advances made by Secured Zaciy with respect
to the Property to or for the account of Assignor(, including
advances for loans, insurance, repairs te and malntenance of the
Property, taxes and discharge of any other lien, secuuity interest

or encumbrance by Secured Party; and

4, All expenses and charges, legal or otherwise, dincluding
attorneys' fees, paid or incurred by Secured Party in rea)izing
upon og protecting the Collateral or the indebtedness heraby
secured. -

Representations, Warranties and Promises of Assignor

Assignor represents, warrants and promises as follows:

1. Except for the security interest of Secured Party
granted by this Agreement, Assignor is the owner and holder of the
Installment Note and is the owner of all the Collateral free from
any lien, security interest, encumbrance or other right, title or
interest of any other person, partnership, corporation or other
entity, and the Assignor shall defend the Collateral against all
claims and demands of all persons at any time claiming the same or
any interest thereln adverse to Secured Party.
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2. At the time of execution of the Installment Note and the
Prust Deed, the Trustee was the titleholder of record of the
Propertg, which Property is legally described in Exhibit "B"
attached hereto.

3. There is no Financing Statement now on fille in any
public office describing all or any part of the Collateral (except
in favor of Secured Party) and so long as any Obligations hereby
secured remain unpaid, Assignor will not execute and there will
not be on Eile in any public office any other Financing Statement
or Statements describing or attempting to describe all or any part
of the Collateral and Asslgnor will, at the requeat of Secured
Party, join with the Secured Party from time to time in executing
Financing Statements pursuant to the Uniform Commercial Code of
Illinois and will pay the fee for filing the same in all public
offices where filing may be deemed necessary by Secured Party,

4, Assignor will not hereafter assign, sell, transfer or
grant 4 securlty interest in all or any part of the Collateral to
anyone other than the Secured Party without the prior written
consent ¢, Secured Party.

5. Arrignor will purchase or maintain or cause to be
maintained surp» insurance coverage on the Property as the Secured
Party may reasonably reguire. On a fallure in maintaining such
insurance, the Sezured Party may, but need not, pay for such
insurance and pav_ e<penses for the maintenance and preservation of
the Property. All such payments made or expenses incurred in
connection therewith, ’ncluding reasonable attorneys' fees, shall
become immediately dus.-and payable, without notice, and with
interest thereon at the rate of interest specified in Exhibit "a"
ag being due after maturily, ’

6. assignor shall or =iiall cause Trustee to (a) keep the
Property in good conditilon and repair and without waste; (b)
complete within a reasonable vine any building or buildings now or
at any time in process of erection upon the Property; (c¢) comply
with all requirements of law or ruvaicipal ordinances with respect
to the Property and the use thereof,

Rights and Obligationc of Secured Party

1. The acceptance by Secured Party at any time and from
time to time of part payment on the Obligations shall not be
deemed to be a waiver of any default then existing. No waiver by
Secured Party of any default shall be deemecd o be a waiver of any
other then-existing or subsequent default, nor (chall any such
waiver by Secured Party be deemed to be a continuing walver. No
delay or omission by Secured Party in exercising any right, remedy
or privilege hereunder shall impair any such righ%t, ‘<emedy or
privilege or be construed as a waiver thereof or any ecgulescence
in the default giving rise thereto, nor shall any singis or
partial exerclse of any such right, remedy or privilegs preclude
other or further exercise thereof, or the exercise of any other
right, remedy or prlvilege of Secured Party hereunder,

2. All rights, remedies and privileges available to Secured
Party hereunder shall be cumulative of and in addition to all
other rights, remediesa and privileges granted to Secured Party at
law or in equity, and may be exercised from time to time, and as
often as may be deemed expedient by Secured Party.

Events of Default

The accurrence of any of the following events or conditions
shall, at the option of Secured Party and without Eurther notice
or demand on Assignor, constitute an event of default (each of
which is hereinafter called an "Event of Default") hereunder:

@
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1, Fallure of Assignor to make any payment when due under
any of the Obligations and the contlnuation of such failure for
ten (10) days after written notice therecf to Assignor from
Secured Party; or

2. The continuation of any of the following events or
conditions for twenty (20) days after writtep notice thereof to
Assignor from Secured Party, or in the event any of such events or
conditionsg cannot ba corrected within said twenty (20) day period,
the failure to commence to correct such default within said twenty
(20) day period or the fallure to diligently proceed to complete
such correctlion once commenced:

{a) Fallure of Assignor to perform any promise or
agreement made by Assignor herein; or

(b} Material breach of any warranty or material
calsity of any representation made by Assignor to
Surured Party; or

{c) Attachment, selzure, foreclosure, forfelture
or Javy upon the Collateral or the Preperty; or

(g} Institution of any proceeding by or against
Assignor (0. Assignor's business under any bankruptcy or
insolvency statute, an asspignment by Assignor for
benefit of creditors, appointment of a receiver for
Assignor or inu Collateral, or filing of a tax lien
notice by the Unived States or any State against
Assignor which tax lien notice has priority over this
Agreament; or

{e) The defauiril under any of the terms or
conditions contained in any other instrument, whether
now or hereafter existirg, securing the Obligations; or

(£) An Event of Defauvl.: (aes defined therein) under
any other instrument, wheth¢r now or hereafter existing,
securing the Obligations

Remedles Upon An Evest of Default

Upon the cccurrence of any Event ol Default, Secured Party
may declare all the Obligations secured hzreby immediately due and
payable; thereupon, the rights, powers and privileges of the
Assignor under the Collateral shall ceass and /terminate, and the
Secured Party may upon ten {(10) days written rotice to Assignor,
exercise all rights of ownership ¢f the Ceollatecrnl. Secured Party
ahall have all other rights and remedies of a secv.ed party under
the Uniform Commercial Code of Illinois.

Secured Party may:

1, S5ell the Collateral, at public or private pale, with
advertisement in accordance wilth the provisions of the Uniform
Commercial Code of Xllinois. Assignor agrees that the
regquirements of the Uniform Commerclal Code of Illinois shall be
fulfilled if notice is mailed to the Assignor not less than twenty
(20) days prior to the sale or other disposition,

28650198

2, Proceed to protect and enforce this Security Agreement
by suits or proceedings in equity, at law or otherwise, whether
for the foreclosure hereof or for the appointment of a receiver of
the Property or any part thereof, or for the enfeorcement of any
other proper legal or equitable remedy available under applicable
law.

Any and all net proceeds received by Secured Party by reason
of the foregoing paragraphs 1 and 2 after Eirst deducting all
legal and other costs and expenses in effecting such realization
shall be applied to pay any or all of the Obligations as Secured
Party shall deem proper, and any excess shall be remitted to

3
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Assignor., Upon full payment of all Obligations, this Agreement
and the lien or security interest created hereby or resulting
herefrom shal) cease to exist and this Agreement shall be
released. Assignor shall remain liable for any deficiency
remaining after applying the proceeds of sale as hereinabove
provided.

Seneral Provieions

1. All the rights hereln conferred upon the Secured Party
are in addition to and not in derogation of, the rights conferred
upon it by law and all such rights and remedies herain or by law
conferred, may be exercised at such time or timee and in such
order as the Secured Party may elect,

2, This Agreement shall be construed according to the laws
of ths State of Illinois. All rights of Secured Party shall inure
to the Lenefit of its successors and assigns, and all obligations
of Assigror shall bind his or its heirs, executors, personal
representetivas, successors and apsigns, This Agreement shall
become effactive when signed by the Assignor.

3. Secuced Party may, without notlce to the Assignor,
extend the payrients due under all or any one of the Obligations
and Secured Par’y need not proceed agalnst any maker or guarantor
of the notes or nocas secured hereby or any party primarily or
secondarily liable f.r any or all of the Obligations, or proceed
against any other collateral prior to the institution of any sale
or court proceadings to liquidate the Collateral herein.

4. Any notlce or oiher inastrument requlred or permitted to
be glven, served or deliveisd hereunder 'on Assignor shall be in
writing and shall be deemed given, served or delivered if
delivered personally, or two [2) business days after being
deposited in the U.S. mail, cortified, with prepald postage,
addressed to Nathaniel Grey at L]l Bcouth LaSalle Street, Chicago,
Iliinois 60603, with a ¢copy, by raecular U.8. mail, with prepald
postage, to Assignor at P.O. Box €fui3, Chicago, Illinois 60680.

5. Assignor acknowledges receipt of a completed copy of
this Agreement.

6. Assignor and Secured Party acknowledge the delivery to
Secured Party of the Installment Note and (L2 Trust Deed.

SIGNED at Chicago, Illinois, this 10th day of Fepruary, 1986,

SECURED PARTY: ASSIGNOR:

THE COSMOPOLITAN NATIONAL BANK
OF CHICAGO

- .
a M

N o FieE FPresrdas ARD ‘AT HEERE
Attest: i ke 015 s

STATE OF ILLINOIS )
COUNTY OF COOK

1, the undersigned, a Notary Public in and for the County and
State aforesald, DO HEREBY CERTIFY, that the above named

Katharina Schmidt and Antonio R. Guillen
of The Cosmopolitan National Bank of Chicago, personally known to
me to be the same pearsons whose names are_subscribed to the
foregoing instrument as such Vice Presicdent
and Assistant Cashiar respectively, appeared before me this

4
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day in person and acknowledged that they signed and delivered the
salid instrument as their own free and voluntary act and as the
free and voluntary act of said Bank for the uses and purposes
thereln set Eforth; and the said Assistant Cashler

then and there acknowledged that he, as custodian of the corporate
seal of saild Bank, did affix the corporate seal of said Bank to
gsaid instrument as his own free and voluntary act and as the free
and voluntary act of said Bank, for the uses and purposes therein

set forth.
Given under my hand and notariall[ja:>:hil lﬂi day ofﬂ&u&;,
" A 4

l98es.
/J/M,e LI RARA

Notary §ubtyb'

~ )4
11885

STATE OF ifLINQIS

)
} 8s.
)

COUNTY OF COUCX

I, the undersjigned, a Notary Public in and for the County and
State aforesaid, DO JIREBY CERTIFY, that Bernard A. Heerey,
pPersonally known to we ts be the same person whose name is
subscribed to the forejoling instrument, appeared before me this
da¥ in person and acknowledged that he signed and delivered the
said instrument as his frzs and voluntary vact for the uses and
purposes therein set forth.

Given under my hand and nrcorial seal phis EZ"day o!ﬂ“ﬂﬁw

1986,

Notary ﬁEFgI&/

/

This instrument was prepared by
and ahould be mailed to:

Mark R. Rosenbaum BOX 333 -
Reif and Rosenbaum
Suite 1340
205 W. Randolph Street
Chicago, Illinoia 60606
.¢,<g'u}gVJAHUm

Lt o
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Instalment Note

$.520.,000,00° . Chicago, Illinos,, :M2Y, 26 .. .19.79.

FOR VALUE RECEIVED, AmEnicaN NATiONAL BANK AND Taust Comrany or CHicA00, a Nationa] Bank.
ing Amocistion, not personally but as Trustee under the provisions of a deed or deeds in trust duly recorded and delivered
to sald Company ih pursusnce of a Trust Agreement dated May 14, 1979 and known as Trust
Number 46480 , heredy promises, cur of that porvion of the Trust Estate subject to said Truse Agreement
specifieally described in the Trust Deed given to secure the payment hereof, to pay to bearer, in the manner hereinafter and
it said Trust Deed provided, the principal sum of .........8920,000,00, . ..... P o 121 TPY

and interest from. ... 99WN€..1,..3878....,.... .onthe balance of principal remaining from time to time unpaid at the

n::or..:.'-.l.g..pcrcc:-\tpcr annum in {nstalments as foliow's:..‘..5,5;.35.5.999...,.....,................,,,.Doll.n
on the....lst......-dlyof-.July......--..--..... 19-709. .lnd-.u--35.,.355-.00.......................,..

.‘....‘..||".3..Da!,'.",n 'hevu.-t_l'gtiltoovld‘yof elﬂh”mqn.th-.-oso..-......-...-.....-.....-...........
thereafter until this note’ts Zally paid except that the final payment of principal und interest, if not sooner paid, shall be due

on thesseesa hSE cioedarof, .. . JUBB s vaaeess o 1988, All such payments on sccount of the indebtedness evi-
denced by this note shall be finst (po'ied to interest on the unpaid principal balance and the remainder to principal,

The principal of each of ssid ins*alments unless paid when due shall bear interest after maturity st the rate othigilk teen
per cent per annum, Said payments cre to be made at such banking house or tnst company in the City of...ChiragQ,
venesvsnesnnressrrssrsssy Hiinols, 2i the legnl holder of this note may, from time to time, in writing appoint, and in the
Ibl‘ﬂ@ Df 'uch Ippointment, ‘hen at the oﬂi;t “o --Bexnard..h...ﬂa&re.y. EEEEEE) lcn;-o--nnuﬁt-ol-‘h u‘d c‘t’.

This Instalment Note may e prepaid, in whole but not in part,
at any time after July 1. 1981, on giving of at least thirty :
(30) days prior written notice.

-

The payment of this note is secured by trust deed, bearing even date harewith wChicage, Title, & Trust

. COmMPaAnY. ........., Trustee, on real estate in the County of, ovvevr .o GORK, L Loiii oo ivs, Jiinois, Tt is agreed
that st the election of the holder or holders hereof and without notice, the principal sum remaining uitprid- hereon, together
with accrued interear thereon, shall become at once due and payable at the place of payment aforesaid in caie’ol default in the
payment of principal or Intereast when due in accordance with the terms hereof or in case at any time herealtsr the right to
foreciose the said trust deed shall accrue to the Jegal holders hereof under any of the provisions contained in sald trust deed,

All parties hereto severally walve presentinent Jor payment, notice of dishonor, protest and notice of protest.

This note is executed by AmMamicAN NaTIoNAL Bank and Trust Coarany or Ciicaco, not personally but as Trustee
as aleredaid in the exercise of the power and sutherity conferred upon and vested in it as such Trustee, and is payable enly out o)
the property specifically deseribed in said Trust Deed securing the payment hereof, by the enforcement of the provisions containeds )
in s2id Trust Deed. No penonal Jiability shall be auserted or be enforcible against the promisor or any person interested bene
ficially or otherwise in said property specifically described in waid Trust Deed given ta secure the payment hereol, or in th
property or funds at any time subject to said trust agreement, because or in respect of this note or the making, issuc or transfe
thereof, ail such liability, if any, being exprewly waived by each taker and halder hereof, but nothing herein contalned shal
modify or discharge the peronsl liability exprealy assumed by the gusrantor hereol, if any, and cach original and wﬂuuive\}
holder of this note accepts the sume upon the express condition that no duty shall rest upon the undersigned to sequester the
veats, lasues and profits arising from the property described in said Trust Deed, or the proceeds acisfing from the sale or other
disposition therrof, but that in case of default in the payment of this note o7 of any instaiment hereol, the sole remedy of the
holder hereof shall be by foreclosure of the said Trust Deed given 1o secure the indebiedness evidenced by this note, in accord.
ance with the terms and provisions in said Trust Deed set forth or by action to enfarce the personal lability of the gusrantor,

if sny, al the paywent hereol, or both,

any of Chlilago

10 nally
Pl

Vice-President

American National Bank and Trust Coily

This s to cergify that this b the instalment note As Trusiee ay aforeadid
described in the within mentioned Trust Deed By

Hdentification No——giaiade 11 TiE & TRUST CONPANY, TRUSTZESR
Trustee \. 2 Hr (:‘y( REX ﬁ.-_fl. e

oy

ATTEST
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THIS INDENTURE, Made May 16, 18 79, betwoen American National Bank and Trust
Company of Chicago, o National Banking Assoclation, not personally but as Trustee under the provisions of a
Deed or Deeds in trust duly recorded and delivered to said Company in pursuance of 8 Trust Agreement dated
May 14, 1979  and known as trust number 46480 » _herein referred to as “First Party,"” and
Chicago Title and Trust Company, an Illinois corporation,
hereln referred to as TRUSTEE, witnesseth:
THAT, WHEREAS F'irst Party has concurrently herowith executed an instn) 2
with in the Principal Sum of Five hundreyd twenty thousand l?ﬁeﬂﬁ ?Stgob%g?g g?}%‘ date here

0/100 Qollarsg=-—-===== e e e e e e e e

mnde payable to BEARER
and delivered, in and by which said Note the First Party promises to pay out of that portion of the trust estate

subject to sald Trust Agreemsnt and herefnafter apecifically describied, the suld principal sum and interest from
June 1, 1979 on the balance of principal remaining from time to time unpald at the rate of

pleven (1l%lper cent porannum in instalments &s J0lOWS: S5, 365,00 == mwme=mmmmmme o ——-—————————

Dollars on the 18% dnyof July 19 79 ang $5,365.00

Dollars on the 1st day ¢f rarh month thereafter until said note is fully paid except that the fina}
payment of principal and interest, i not svoner pald, shall be due on the st day of June 19 gog.
All such payments on account ot the ‘adebtedness evidenced by sald note to be Arat applied to interest on the
unpaid principal balance and the remainder to pripcipa): provided that the principal of each instalment uniess
psid when due shall bear interest at thy raiz o(ﬂ&& ent per annum, and /1l of said principal and interest
beitng maderpnyaale att autizh bainking housd or trust company in Chicago, Ilineis, 88 the holders of the
nole may, from time to time, in writing apprin®, and in absence of

Ber.nar)éi A. Heerey, P.O. Boxg Ggii(f‘ ' , ".'hica;g p Ielgi‘:gchsap ggnérgent, then at ‘f,"esa?f,mgitf,f

NOW, THEREFORE, Firs} Party o ssoure the parment of the »-.d [
ot Vot R EACR R UL e MY S, BT 20 33 S04 Pieglouin o, ey g Inteens Jn nesadnes it dhe tea, prgrsens
thews presenis grant, reaier, relemss, allen and conver aale by Trusten s sutcessors and asslpns, the following deseribed Res) Tatsis sltanis, .‘rlu snd

being In the COUNTY OF Cook AND BTATE JF JLLINOIA, to wit:

Lots 1, 2, 3, 4 and 5 in Subdivision ©f Block 19 in Bushnell's Addition
to Chicago in the East 1/2 South East flunrter of Section 4, Township
39 North, Range 14, East of the Third Pxlinuipal Meridian, in Ceook County,

Illinoisg,. : E’
P A VIR lamwe
count 01 LDk

3008 CUUNTY, 1LLINGIE
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which, wlth the property herejnalier deotribed, 1o zeierred 1o hetein as the “premise,” !

TOGETHEN with all improvemenis, tenements, essements, Aatures, and sppuriensnees thereio belonging, and all renis, loaues and
1o laru sod diring »)) sugh times a3 Flrst Parly, (U succqusors or sssigns msy be entlided thereio (which are plrdzed primarily snd on & parity with said
real ratate and not avconduriiv), end mb) aposrstys, rquipmen) or srivicles mow or hergafler therein oy thereon used (o suppir heal, 22, alr conditioning.
wnict, bkl powet, telrigerntlon {whether sinale unlts ur ernirally conteclivdl, apd ventilallon, includine (withoyl restricting the foremoink), screens,
window ghadis, alotm doors snd windows, t coverings, inndor Leds, swnings, t1ovis snd waler hesiers. AJ of thy foregoing are declared to be & pari
ul satd read eainle whelher physicelly stinthed theretu wre nol, and 14 [y swtewd that s)) almllar snpareive, eguipment ot sitiches hereatier plagsed In the
preméses by Fint Party or 16 queersaors or sazirny shall b soneldered sy eoniiituling part ol the resl cainie.

TO HAVE AND TO NHOLD the premises unlo the eafld Truslee, Ha suctesrare and astlens, Jorever, for the gurfoses, snd upon the uses and $rusty hore

n sy forih.
P18 FURTHER UNDERETOOD AND AUREED THAT:
1. Untit (e indebtednces sinresald ahall te fully pald, end In gves_of 1be Jallure of First Pariy, s gureeniors gr saslgne la1 (13 vramrﬂr repals,
restare ur tehulld any bulldiags of impravement moew o7 hereafier on the premissy whith may becoms damaucd or be deairoyed; (T} Rrep anid premises
in mond ponditinn and bepalr, wlthout Waiie, &£4d f7ee from mechanic's or oAher lieny or gisdtan for Men not expressly suburdinaied Lo the livn hersol ;
(1) pay when due any indebiednesy which may be seturid by 8 ilirn ar ehersr on \he premiers superior Ao Uhe liva hejep], sng wpon request eahibit
mm}ar!nr; evidenre of the dissharge 0 sueh prior Hen 1o Teuster or to holders of Lhe nuiri; {4} romplete within & reasensble time any bullding or
hatldigy puw of Al any time in protets of erecticn wpon said gremites; (47 comply with atl requirementa of Iaw ar mynigips) ardinentrs with reeprel
§) eefrain fram rmaking meterint alierations I ssi6 premisce #asrpl o3 roguired By Jaw wr municisl erdinkie

he hep d 1h thermal
s Tetare ety ; il meneral tazey, #nd pay dpecisl taare, spreial searviments, wales Ehardos, Bewer Briviee tharpm, -n(d"ui o ¢| -r’trﬁ
pay in fv

{171 _nay Lefore any pensliy alindhes a

wiiniasl the nremises whea due, ond upon weliien request, to Furnish (o Trusiee or Lo halders of 1he noic duplicase secelpte Lherelor )
uniler frentent, in the manner previdsd By sintute, any 383 or svepssment whieh First Durty may devire 1o eonlrsi: (#] kevis a)) bulldingy and impeores
mvita now of herrafier stivaled sn said premises tnaurid sgaines fows or damape by Fre, dighining or windsiorm undet patleles providiag for peyment
by the insurante enmnanitg uf . moneys sullicient elther o pay the corl of rwlnnnf er sepsiring the same oy to pay in full the Indebivdness srcured heres
leirs payalle, in core of losr o¢ damaue, to Truties for the LeneAy of the

E@-‘-’-"- |

[awk]
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Uy, &l In sompanles shitafsticsry 30 the holdurs of the nots, under ineuranee pe
NAME [ : " . .
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i holders of the potr, surh rishta (e e evuleneed by Ahe standard morigage elause 1o be attachot b each podiey s wnd Ay defiver all polielrs, Includineg ailis
Ganal ga:d rengwal pebizics, o hfide ige ] o ufish abjul o ¥ . tl v policien not feas thar trn days prior Lo (he
Foapective dates ol swprntiun, Ren F . olde of ht m higgert ul. L . t ar prettarm any ael hereinbeloie prt fagth
.:. any futm anmil manher deemadf ol die Ry — Ny Mishe [J (& s f o8B wr interest, gn prior riewmblitaners, il any,
Tam) purehase, ducharges, fombrol il ordie gyt h or thy lie e 1 i, tedp 104 aﬁ inn wile wt forfeiture sMixt.
‘ sy bANd premises o duntiel Any taa or o aviesamenl, Al muneys baid Tur shy o te purpmies WP suthaiiied had o7 sninere onnd or incutied in fon:
Aecbion (herewah, asiuding siiareers’ Teca, and sny other moneys sdvanesd by Trusiee o1 Ahe holdery of tre note Lo proteel \he rufinaied frenises and
\he Lien hereol. plus ressunsble dumpeniation 1o Trusier for vath matier cunerrning whish adblon herein authusised may be \aken, shall be de inuch siddis
" vional indebledneis scdured hetgby snd shall bedums immedincely due snd payable withoul nubice snd with Intereit therrun a1 the cale of teven per cent
. ’ per shnum. bngction af Truslee of holders of the nole shell aever b conaidercd as & weiver of any right seqruing 1o tham on xecount of any cf ‘he
ribea peuvizlens of Vhiv Patsgraph.
2. The ‘Trustee or the holders of Lhe nole hereby yevurad mnlnr any gl‘ﬂnlh\ hereby authoriied relating to tascy or astetsments, may do ao neenrds

“ Ing 1o any Will, statement or silmele produted fram the spprabriate bublie effice without ingulty Inio Lhe acqurser of sutk Bill, siatement or selimats
ur Into the validity of any tax, saeesvment, sele, Cocleliure, Iaa lien or tHie or ddaim theres!,
sk 3. Al the optinn uf the huldirs ul the nole and withoul notlee Lo Firal Parly, its sycaessors or asyigne. slf unpaid indebiminesy seeured by (his trust
! desd Ahall, novwithelsndiag anpthing in (he noie gr in Bhis Lrust deed to (he canicacr, brevme Jdur and paysble {s) immedlately In the dase of defeult
& i making wayment of any invaiment of srineipal or Interest on Vha nole, or () in the event of the failure of Flrai Pasty or (L suterssorn or sadigim te
-t do eny of the thinmy .mfmnf st farth Fn pearsgraph ona hereof and eurh defauil shall sontinue for three Jdays, sald optlon va be exwiqloed ol any
) Vine alier the perpiration ol sald three Jay period,

: 4. When the indebtedntes hareby seeured oha)l beeome dus wheihsr by aseslsrslion or plharwive, holders of the nnie or Trustme shall have \he
-, Hht 1o fureclose Aha dlen herrof, n aay suld ta foreslone the lien hereal, therr shell Le silowwd and lneluded a1 sdditlonsl indebtedness in the deeree for
. safe &it sapenditures and eapensed whish may be pald or ineureed by or on Lehall of Truvive or kolders of 1he note lor atiotners' fees, Trustee's fees,
n nppaiceer's faus, oullays for dosumeniary anil eApreN evidinde, ttemographers’ shatwes, Hubligslian 1oels knd tosth [which may ¢ #limsted ap 1o lemp
s ta be erpendsd alter eniry of ihe dedrie) of prosuting ail sueh absirasia ol Allle, Allie sesreher and eaaminatlons, gusranive politiey, Torreny gerlifcalm,
i ih similar Uste and pssuranses with jeipeet (o Gitie ae Trusive or holders of the nole may drem ic be remeanakly nevecearr tliher ic proseevis sueh uit
ar to evidenes to bidders st any sale whith may ¥ had pursuanl 1§ such decras ihe lewe tonditien of A\he Vifle to ar {he value #f \he premises, ALl axe
penditures and expentys of the nslure (n this parsutaph mintloned shsil hecoine 30 much addislons] [ndebicdmeas sesursd hereby and immodiviely due
angd paysble, wilh ntarest thezeon ul the rale pf saveh par ¢enl por snaum, when pald or lneureed by Trustee or hokdars of the nele in sennedtion with
18] sny proesding, including probete and bankrupiey prosardings, lo whish either af then shall be o parly. slther as plelni(ff, eisimant or defondany,
By resson of Anly Arusk desd or any Fndebledness hareby sredred; or l| } o prevaratluons fur She tomenontement of any wuit for Ihe foreeiusure heseul stter |
{orstiote whether ur nal stwusfly eommensnl) or {0} peeparstivns far the defense of any throatened sult or prodewding which

:f;::'-ﬁ:n:“i'hhn ;rrmh‘:’q or the sesurily hereol, whether o7 not asiually sommensed.

& The procreds of sany faresiosury snky ol \he prendses akell be distrlbuted and applied in the Iullovntlnm arder of prinrlirs Fiesk, pn sesount of aff
costt and eapenses inyident to the foreclosure procesdings, Inefuding all such f(oms ad sre mentioned in the precedion peregeaph hnmr; aevond, alf
olher lems whith under the terms hereat vonstitute sequred Indrolvdnes adficions! o that svldended by the nate, wilh Interest thetsan s herein :rm
“ided: third, il principal snd Interest remaining uassld on she note; fourth, any overulus \o First Darly. s iewal reprosinialives or assigny, ss thelr
righls may Spoiss.

5. Upan, or wt any Lime aflar the Aling of & bl 1o foreelase thin trual dewd. 1he 20urs In whish sush bili is Aled may spppint & reeciver of aaid prem.
et Hueh sppelntmanl ‘oay be made sither before or stler sale, wilhout notive, withoul l':"lﬂl (o the goiveney ar Jnsolveney al the time of application
lor sush ressiver, of Yay sersen or pecsons, 11 any, liable for the payment of Lhe indebisdnesy seaured herelr, spd withou) regsrd Lo the then vaslue of
the premites or whetia: ¢ sume shall be then oteup sh & homestemd or not and the Trustve hareunder may be spuolnied ks such reveiver. Bush ree
coiver ahall have power 1o tollest e renls, buws and profits of sald premisve during the pendensy of sueh foreeiosure suil and, in esre of & Apie and o
defeionsy, during \he fui’ ainluiory pariod of redemption, whether there bo redompiion or nel. as well as during sny (driher times when Plret Party,
Iis suserssors or assigms, eront for the inlsrvention of sueh resulvar, would be antitled 1o sollmt sudh renls, (swves snd profle, snd sll olher powars
whnleh may be necesdary or are ueusl In sudh séers fo7 Ihe protediion, posstasion, ¢ontrol, mansgement and operation of 1hs {:umlun during the whsls
ot sskt period. 1.,':' ,:u“h,:.r, rms Ao ;im- lr;r a'u ‘mumn-' '5':-!“ sprly llho n" Itmmu in his :\lni; l: "ﬂm"lhllnh' ale o.r n p;.n ofi {1} T‘tl

secursd hursby, 07 0y eny decree lorsviosing s §r ¢ or any iax, spesinl maveasmeni or other Jien whish may bo or become supetior
et 1o lu’l'\ 4wt s, Deovided sueh spplivalion (s mads prfw 1o foredlonure saie; (B} the defeieney In enne of 5 asle snd deflelensy, 4

o the tien hireot or of
1. Trustes gr 1he holders of V' 1vote akall bave tha vight to inspedt the premissa sl 8il ressonabie Ctimes and aseens thersto shall be permiited for

that purpoas.

8. Trustes has no duty 0 sasmin v t1))s, Joeallon, existense, or gonditlon o©f the premisss, nor shell Truslee b obilgated to resord this trust desd
or to gseceias nny power herein glven vl eapresnly n‘\l"‘lll‘ by the terms hervof. nor be flabla for any asls ¢r omlsslons hareunder, greept in snse of
{ta awn xross negligencs or tiscondual ‘or that of the sgemls or ewployers of Trustes, and {L may require Indemnities salisfastory to 1t befors exvrclaing

. Prustes shall relesss this lruad dwed and _the len (hareaf by proper Indtvument upon presentailon of sstlstattory evidenes that sl) Indeblsdness
sreured by thls trust deed has been fully pald; ind Trustes map saseula and deliver w reiesas hyrsof o snd al the requesi of any psresn who shall,
cither bafare or after maturily thereol, produsy oo oxhibll 12 Trustes the nole represeniing that all (ndshindnese herebr arcursd has besn bDajd, which
representation Truster mary sswipt &5 (rue wihiou’ inguiry, Whers s relesss is redussied of » sustessor trusies, such suesissor Srusive may secept ae
the genuins note hereln dueribed any note whick hears _u serilfoaie of identifisation purporling o bs sxssuied bz.c ‘rrlor iruatey hereunder or whith
canfarma in subslanes with the destription Narein oor.aind of the note snd whish purporis ta be axweuted on behalf of Firsv Farly; and whers the

d Jb hax neva' exequtsd a cerdifesie on any instrument ideniifring same as the note s hersin, NI
tanes with the deseription berein eon-

of the original trustes an
I..'l?":.gaf“'.'i"m"‘.' l-nnlno°no.u hateln daseribed any note whish m;r be praeniad apnd which sonforms In My

1 talned of Lhe nota and whish purparis 1o be sdeduled on bila’l O Firal Party.
rusise may reslign by lnstrument 3n wrlting Al io the office of thy Redorder or Roegistrar of Titles In whith this instrument sha)) have hoen
sods of the sounty Th which the rrdmh- sre

: 14. T \

Aled, t the resignation, Inabiiity or Tevi.e’ s set of Trusles, the then Revorder
! :t'l':::':ld :;Alli':q 'u"u.'.'.‘-!.# {a "rml'. Any  Bussessor (n True i‘rr!",nd-r shall have the identles) title, powers and authority as are bervin given Trustee,
snd any Trusles o suscessar abatl be entiled to reasonsble sxip assilon for wli sels periormed Mereunder,

sny powsr herein given,

&L
i’l
i)
%]
5]
@

=1

THIS TRUBT DEED ls sarcuied b7 the American National Banh snd Trut Company of Chitaxo, not personm Jly dut as Trusiee sa nforesaid in the sxereiss
of the power snd sulharity conferred upon and vesled 18 L as stieh Trusles and 13 i expreasly wndesstood and o7 wed Lhal nething herein or In sald note cOn.
tajned whall be consirusd s crtmting spy Habllily on the said Firet Party or on seld Ameritan Nstiona) Bank and Tro, uxnpany of Chiiage persoasliy to pey
the said nows or any interasl thal may acerue Lhervon, or any indebledness areruing hurvunder, or 1o perform any oveniaf cither ovprone or implisd Merein
contained, all such liability, If any, belng exbresdly walved by Trusies and by every berson now er hersafter gisiming ¢ sx_right sr seewrity . sod
ihat 20 far s8¢ the Flrst Party and s successors and said Ameritan National Bank and Trust Company of Chicaso po~.as 3 sre eoncurned, the lesal dokler
said nole and the owner ar owners of any |ndebledhess secrving hereunder shall Jook solely to the promiza “einb unvwd' fﬁ:'t;);‘e pn,;n:;u.

* personhs iy o .

hold [4
?r'uml.'?y :L'ho snforeement of the lies hersby ervated, In the manner hereln and in sald nots provided or by scilop w0 en’orre
RuaranPtor, sny.

IN WITHESS WHEREOF, American National Bank and Trusl Company of Chicego not personsily but se Trusles se sfcrvsid has saused thess presaents
ta de signed by ane of (e YVisePreeldenls or Anshitant Viee-FPredidents and Wa corpotate seal to be hereunto affised, and atlcvied *v Hta Aselstant Beuretary,
the day snd year Ares sbave wellten.

American Naticas! Ban
s ‘Trust

By V 2‘ ﬁ vm:'rauznzﬂ?

Attent.

/ ABSISTANT AECRETARY

STATE OF ILLINOIS Wil )
COUNTY OF COOX }"' ana R. Moore » Notary Pubilte in snd for ssid County, in the Biate slorvnid,
Viee:President of ANMERICAN

I
0O HEREBY CERTIFY, that LARRY WOODS
NATIONAL DANK AND THUST COMPANY OF CHICAGO, # nations! banking ausoelation, and 7 70:}91/?.!‘!/)/

Asilstant Besrelary of enid rstlons) banking assoclalion, personally known te ma to be the 1eme @rrsofs wWhome names aré subscridbed
1e the foregoing ingtrument as aug Vier-Presldent and Assistant Secrelsry, rmpeetively, sppearsd before me
thls day in perian and seknowledgid Lhat thv; slened and dsliversd the snild Inatrument as their own fren and veiuntary aels, and s
ihe frew knd valvalary ael of sald natienat banking assecinijon, aa Trusive, for the uase snd purpcsss Lthersin sct forth; and the ssld
Aswsistant Seeretary did also than end there sehnowledge thal he, as sustodien of the sorporaile of said national banhing nsrotin.
tion, did o4z the nald eorpotate ses! #F anld nations! Banking sssoeiation (o palg Insirument a8 his own free and volunlary aet, and

as .t}u 1res ahd volunlary adt of sald natlona) banking ssnoeistion, a8 Trusire, for the uaes sad purpoise Ihersin et forth,
N _02 1979

J.' pf. 1"

Traphven un;l-g- my hand and Nolarisd Svsl thie.
NAS 4
:\‘:n - _~,_H_ oﬂ

Hotsrr Pubile

*, ey, 3 .
Llr-'TQI?j,'ns‘?ﬁ ' My sommiasjun .-plm_«..—l.___m_ﬂmtﬁ_ﬂ”‘ Commiss 2y 16, 1982

1. ‘

e ;

. ;‘)C’ ' N:P o ‘R TANT The Iastalment Note meusloned in Lhe wiinin 'l"rp’l ‘)nd haa been jdenbifisd
aa oR: [ e o

: FOR THE: PROTECTION OF;ROTH ¥ RORROWER AND LENDEN, herewlith under umum.;%,.&ragm OMPANY-—F RUSTEE

T Ncrftl\‘sf:t.;uu::zf.x\? THIA THUST DEED SNOULD BE 1DENTI- CHICAGO TITLE & lzmt'c X
FIND BY THE Elosrhn NAMED HEHEIN DEFORYE THE TRUST DEED ! Y ‘-/ "

Tiustey

18 FILED $UR KECORD. . 7 Thogr . SECRETANY
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REVOLVING PROMISSORY NOTE

$1,850,000.00 Chicago, Illinois, February 10, 1986

FOR VALUE RECEIVED, THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, a
national banking association, not personally but as trustee under
the provisions of deeds in trust duly recorded and delivered to
said Bank in pursuance of a trust agreaement dated October 9, 1961
and known as trust number 11444, and a trust agreement dated
December 22, 1977 angd known as trust numbar 23894, and American
National Bank and Trust Company of Chicago, a national banking
association, not personally but as trustee under the provisions of
& deed in trust duly recorded and delivered to said Bank in
pucsuance of a trust agreement dated September 24, 1968 and known
as trust number 27248, hereby promise, cut of that portion of the
trust estates subject to said trust agreements specifically
described in the Trust Deeds (as hereinafter defined) given to
gecure tae payment hereof, and Bernard A. Heerey {(referred to
horeingttar as the "Co~maker"™) promise, all jointly and severally,
to pay to the order of THE COSMOPOLITAN NATIONAL BANK OF CHICAGO,
in the manner hereinafter and in the Trust Deeds provided, the
principal sumn of One Milllon Eight Hundred Fifty Thousand and
no/100 bellars '$1,850,000.00), or such lesser amount as may be
disbursed from-rime to time, on March 1, 1989, with interest
thereon from the /date of first disbursement until maturity on the
balance of princizal remaining from time to time unpaid at the
rate of two per cent. (28) per annum above the announced intérest
rate charged from tiir to time by THE COSMOPOLITAN NATIONAL BANK
OF CHICAGO, Chicago, Illinois, to its most creditworthy commercial
borrowers, payable on the lst day of May, 1986 and on the lst day
of each guarter-year therezfter, and with interest after maturity
until paid at the rate of four per cent (4%) per annum above the
announced interest rate cha:g24 from time to time by THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO, Chicago, Illfnois, to its
most creditworthy commercial borrowers. All payments made on or
after maturity on account of the indebtedness evidenced by this
note shall be first applied to interest on the unpaid principal
balance and the remainder to princiral,

All interest shall be computed on ithe basis of a three
hundred sixty (360)-day vear and chargca f~r the actual number of
days elapsed. Said paimenta are to be made at such banking house
or trust company in Chicago, Illinois, as thz holder of this note
may, from time to time, in writing appoint, and in the absence of
such appointment, then at the office of THE COSMUPOLITAN NATIONAL

BANK OF CHICAGO in said City.

This note may be prepald in whole or in part-at ony time,
without penalty, provided that prepayments shall be ap>lied first
to interest on the unpaid principal balance and the rerncinder to
principal; and further provided that the unpaid principal balance
hereof shall at all times be in excess of Five Thousand snd no/l00

Dollars ($5,000.00).

This note is executed pursuant to a revolving line of credit
and evidences the aggregate unpaid principal amount of all
advances made or to be made by THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO or the holder hereof. All advances and repayments
hereunder shall be evidenced by entries on the books and records
of the holder of the note, which shall be presumptive evidence of
the principal amount and interest owing and unpaid on this note.
The holder of the note shall render statements of account to
Co-maker no later than the lst day of each quarter-year,

commencing May 1, 1986.

Advances under this note shall be made by THE COSMOPOLITAN
NATIONAL BANK OF CHICAGO, or the holder hereof, upon written
request of Co-maker received by THE COSMOPOLITAN NATIONAL BANK OF
CHICAGC at its offices at 801 N, Clark Street, Chicago, Illinois,
or such other place as the holder hereof shall, from time to time,

appeint. All advances hereunder shall be conclusively presumed to

Exhibit A

L56S0TA8
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be made for the benefit of the undersigned. The undersigned do
hereby irrevocably confirm, ratify and approve all advances by THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO or the holder hereof and do
hereby indemnify and hold THE COSMOPOLITAN NATIONAL BANK OF -
CHICAGO and all other holders hereof harmless against losses and
expenses, including attorneys' fees, with respect to such

advances.

THIS NOTE IS SECURED IN PART BY A JUNIOR TRUST DEED ON THE
REAL ESTATE HELD IN AMERICAN NATIONAL BANK OF CHICAGO TRUST NGO,

27248,

The payment of this note is secured by three trust deeds,
bearing even date herewith, to THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, trustee, on real estate in the County of Cook, Illinois,
{the "Trust Deeds™); by three assignments of rents on said real
eastate (the “"Assignmentsa™)}; by collateral assignments of the
heneflcain) interest in THE COSMOPOLITAN NATIONAL BANK OF CHICAGO
trusts no./-11444 and 23894 and security agreements and by a
collateral assignment of the beneficlal interest in American
National Bapnik and Trust Company of Chicago trust no. 27248 and
gecurity agrcewant (the "Collateral Assignments"); and by a
collateral assionment and security agreement covering a certain
installiment note an the original principal amount of Five Hundred
Twenty ‘Phousand arnZ no/100 Dollars ($520,000.00) and the trust
deed securing said Jastallment note (the "Securlty Agreament®).

At the election of =he holder hereof and upon such written
notice as is hereafter specified, the principal sum remaining
unpaid hereon, together w!ih accrued interest thereon at the
post-maturity interest ratz, shall become at once due and payablae
at the place of payment aforsraid (a) in case of default in the
payment of principal or inte.nst when due in accordance with the
terms hereof, and the continuat’on of such default for ten (10)
days after written notice therenf to the Co-maker, or {b) in case
at any time hereafter the right to Foreclose the Trust Deeds or
any of them shall accrue to the hoider hereof under any of the
provisions contained in the Trust Deeay or any of them, or in case
of default in &any of the provisions cocrcained in any one or more
of the Trust Deaeds, the Collateral Ass.¢rpments or the Securit
Agreement and the accrual of such right or the continuation o
such default for twenty (20) days after writien notice thereof to
the Co-maker, or in the event such default cannot be corrected
within said twenty (20) day periocd, the faillura. to commence to
correct such default within said twenty (20) day period or the
failure to diligently proceed to complete such correction once
commenced., Any notice reguired or permitted to b=z given, servead
or delivered hereunder shall be in writing and shail ceo deemed
given, served or delivered 1f delivered personally, or two (2)
business days after being depcsited in the U.S. mall, re-tified,
with prepaid postage, addressed to Nathaniel Grey at 1)} fSouth
LaSalle Street, Chicago, Illinois 60603, with a copy, by (ruqular
U.S5. mail, with prepaid postage, to the Co~maker at P.0. Hox 6615,
Chicago, Illinois 60680. All of the provisions of the Trust
Deeds, the Collateral Assignments and the Security Agreement are
hereby incorporated by reference herein.

Al)l parties hereto severally wailve presentment for payment,
notice of dishonor, protest and notice of protest.

This note iB executed by THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO and American National Bank and Trust Company of Chicago,
each not personally but as trustee as aforesaid in the exercise of
the power and authority conferred upon and vested in it as such
trustee, and, as to each such trustee, 1s payable only out of the
property specifically described in the Trust Deeds securing the
payment hereof, or by the enforcement of the provisions contained
in the Trust Deeds or the Assignments. No personal liability
shall be asserted or be enforcible against THE COSMOPOLITAN
NATIONAL BANK OF CHICAGO or American Natlional Bank and Trust
Company of Chicago either personally or as trustee as aforesaid
because or in respect of this note or the making, issue or
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transfer hereof, all such liabllity, if any, being expressly
waived by each owner and holder herecf, but nothing herein
contained shall modify or discharge the personal liabiiity
expressly assumed by the Co-maker, and each original and
successive holder of this note accepts the same upon the express
condition that no duty shall rest upon either of sald trustees to
sequester the rents, issues and profits arising from the property
described in the Trust Deeds, or any of them, or the proceeds
arising from the sale or other disposition thereof, but that in
cagse this note shall become due and payable, whether by
acceleration or otherwise, the sole remedy of the holder hereof
_againgt each trustee shall be by foreclosure of the Trust Deeds,
or any of them, or proceeding under the Assignments, or any of
them. A8 to the Co-maker, the holder hereof may proceed by action
to enforce his personal liability hereunder, or by proceeding
under . the Assignments, or under the Collateral Assignments, or
under the Security Agreement, one or all, whether or not

rocfediugs to foreclose the Trust Deeds or any of them have been

nstituced.

Co-MaKker: THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, as trustee as aforesaid and
not personally, under btrusts no., 11444
and 23894

BERNARD A. HEEREY ~ By:

Vice-President and Trust Offlcer

Attest:

Assistant Trust Officer
AMERICAN NATIORAL BANK AND TRUST
CUPANY OF CHICAGO, as trustee as
afcresaid and heot personally

By:

Atteat;

This is to certify that
this is the revolving
promissory note described
in the within mentioned
Trust Deeds,

Identification No,

The Cosmopolitan National Bank
of Chicago, trustee

By:

Its
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Lots }, 2, 3,'4 and 5 in Subdivision of Block 19 in Bushnell's Addition
to Chicago in the East’'l/2 South East Quarter ©f Section 4, Township ;
39 North, Range 14, East of the Third Principal Meridian, in Cook County, ,

Illinois.

Street Addressi ) 1100-1110 N. Clark Street
/Chicago, Illinois 60610

P.R.I.N. 17-04-412-020-0000 éets¥S5,
17-04-412-0722=~00004eis 1,3,3 "

Exhibit "B"
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