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. This instrument was prepared by:

nw_bs, Dennis G. Kral e

* . Attorney at Law Ty e
v 14401 Chicago Roa'd T
$40,000.00 Delton, Illinois, BOHI9

MORTGAGE
THIS INDENTURE WITNESSETH: That the undersigned HENRY A,
LOMBARDI and GARY A. LOMBARDI, hereinafter referred to as the
MORTGAGOR, does hereby Mortgage and Warrant to RIVERDALE BANK, a
corporation corganized and existing under the laws of the State of
Illinois, hereinafter referred to as the MORTGAGEE, the followlng

real estate, /situated in the County of Cocok in the State of

Il1linois, to wit:

The South §£5.00 feet of the North 170.00 feet of
Lot 6 {as iieasured on the West line thereof) in
Simborg's Coilz2ge Industrial Park Subdivision
First Addition, being a Subdivision of parts of
Lots D, E, F and-u.in Owner's Division, a Sub-
division, a Subdivision of two tracts of land
in Section 9 and 1o, in Township 36 North,

Range 14, East of utne ) Third Principal Meridian,
in Cook County, Illicous.

Also:

That part of Lot 5 in Simbhrgt's Industrial Park
Subdivision First Addition afrresaid lying South
of the Easterly prolcongation «f the North line
of the Scuth 85.00 feet of the Morth 170.00

feet of Lot 6 aforedescribed, ly’ng North of

the Easterly prolongation of the South line of
the North 170.00 feet of Lot 6 aforededcrlbed
and lying West of a line described asg follows:
beginning at a point on the North 1line_ Oof said
Lot 5, distant 200.00 feet West of the Wertheast
corner thereof; thence in a Southerly direction
to a point on the Westernly line of said Lo% 5
Distant 264.97 feet Southeasterly of the Northr-
west corner of said Lot S5, in Cook County,
Illinois.

Commonly Known As: 15448 S. Wentworth
South Holland, IL 60473

Permanent Tax No.: 29-16-205-163q5.

TOGETHER with all buildings, improvements, fixtures or
appurtenances now or hereafter erected thereon, including all
apparatus, equipment, fixtures, or articles, whether in single
units or centrally contrelled, used to supply heat, gas, air
conditioning, water, 1light power, refrigeration, ventilation or

octherwise and any other thing now or hereafter therein or therean
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the furnishing of which by lessors to lessees 1s customary or

appropriate, ipncluding screens, venetian blinds, window shades,

storm doors and windows, fleoor coverings, screen docrs, in-a-door

beds, awnings, stoves, and water heaters (all of which are

declared to be a part of said real estate whether physically

attsched thereto or not); and also together with all easements

and the rents, issues and profits of said premises which are

hereby pledged, assigned, transferred and set over unto the

MORTGAGEF, 'whether now due or hereafter to become due under or by

virtue of ¢ny . lease or agreement for the use or occupancy of sald

property, or 4ny part thereof, whether said lease or agreement 1is

written or vervei.and whether it is now or may be hereafter

exlsting or which way be made by the MORTGAGEE under the power

herein granted to it; i% being the intention hereof (a) to pledge

said rents, issues and profits on a parity with said real estate

and not secondarily and such-riledge shall not be deemed merged in

any foreclosure decree, and (bJ to establish an absolute transfer

and assignment to the MORTGAGEE 01" all such leases and agreements

and all the availa thereunder, togetnsr.with the right in case of

default, either before or after foreclrssure sale, to enter upon

and take exclusive possession of, manage, maintain and operate

said premises, or any part thereof, make leases for terms deemed

advantageous to jit, terminate or modify existing or future

leases, collect said avails, rents, lasues and prot'its regardless

of when earned and use such measures whether legal or equitable

288 it may deem proper to enforce collection thereof, wemploy

renting agencies or other empliloyees, alter or repair-raid

premises, buy furnishings and equipment therefor when Lt deems

necessary, purchase all kinds of insurance, and in general

exercise all powers ordinarily incident to absolute ownership,

advance or borrow money hecessary for any purpose herein stated
A

to secure which a lien is hereby created on the mortgaged

premises and on the income therefrom which lien is prior to the

lien of any other lndebtedness hereby secured, and ocut of the

income retailn reasonable compensation for 1itself, pay insurance
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premiums, taxes and assessments, and all expenses of every kind,

including attorneys fees incurred in the exercise of the powers

herein given, and from time to time apply any balance of income

not, in its sole discretion, needed for the aforesald purposes,

first in the 1interest and then on the principal of the

before or after any decree of

ir

indebtedness hereby secured,

foreclosure, and on the deficiency in the proceeds of sale,

any, whether there be a decree in personam therefor or not.

Whenever /all of the indebtedness secured hereby is paid, and the

MORTGAGEE, ’Zn its sole discretion, feels there is nrRo substantial

uncorrected devTrult in performance of the MORTGAGOR'S agreements

herein, the MORT{4LAGEE, on satisfactory evidence thereof, shall

relinguish possession and pay to MORTGAGOR any surplus income in

its hands. The possestion of MORTGAGEE may continue until all

indebtedness secured hereby ies paild in full or until the delivery

of a Master's Deed or Speciays Commissioner's Deed pursuant to 2

decree foreclosing the lien herenf, but if no deed be issued then

until the explilration of the statuto 'y period during which it may

be issued. MORTGAGEE shall, howevel, have the discretionary

power at any time to refuse to take or to suvandon possession of

said premises without affecting the lien hereof, MORTGAGEE shall

have all powers, if any, which it might have hud without this

paragraph. No suit shall be sustainable against MIRTGAGEE based

upon acts or omissions relating to the subject matter of this

paragraph unless commenced wWithin sixty days after MOKTGAGEE'S

possession ceases.

TO HAVE AND TO HOLD the aaid property with said buildings,
improvements, fixtures, appurtenances, apparatus and equipment

unto said MORTGAGEE forever, for the uses herein set forth, free
from all righta and benefits under the Homestead Exemption Laws

of the State of Illinois, which m2aid rights and benefits sald

MORTGAGOR does hereby release and waive.
TO SECURE the payment of a certain indebtedness from the
by the

MORTGAGOR to the MORTGAGEE evidenced by a Note made

6150198
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MORTGCAGOR, bearing even date herewith, iIn the sum of FORTY

THOUSAND and 007100 ($40,000.00) DOLLARS which Note teogether with

interest thereon as provided by saild Note, is payable 1in monthly

installments of FIVE HUNDRED ($500.00) DOLLARS on the 10th day of

each month, commencing with April 10, 1686 until the entire sum

is paid or as adjusted in the Note which this Mortgage Secures.

To secure performance of the other agreements in said Note,

whieh are hereby incorporated herein and made a part hereof, and

which provide, among other things, for an additional monthly

payment of one-twelfth (1/12) of the estimated annual taxes,

assessments, insurance premiums and other charges upon the

mortgaged premlisss. And to secure posaible future advances as

hereinafter provioccd and to secure the performance of the

MORTGAGOR'S covenants Felrein contained.
A. THE MORTGAGOR COVENANTS:
(1) To pay immediatecly~when due and payable all general

taxes, special assessments, wau:r charges, sewer service charges

and other taxes and charges against said property, including

those heretofore due, (the monthly payments provided by said Note

in anticipatlion of such taxes and chargea *to be applied thereto),

and to furnish the MORTGAGEE, upon request, +ith the original or

duplicate receipts therefor, and all such items extended againat

said property shall be conclusively deemed valid  fir the purpose

of this requirement.
(2) To keep the improvements now or hereafter situated upon

said premises insured against loss or damage by fire, ligatning,

windstorm and such other hazards, including liability under loirs

relating to intoxicating liquors and including hazards not now

contemplated, as the MORTGACGEE may reasonably require to be

insured against, under policies providing for payment by the

insurance companies of moneys sufficient either to pay the cost

of replacing or repairing the same or to pay in full the

indebtedness secured hereby, in such companies, through such

agents or brokers, and in such form as shall be satisfactory to

the MORTGACGEE, until said indebtedness is fully paid, or in the
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case of fforeclosure, until expiration oflf the period of

redemption; such lnsurance policies, lncluding additional and

renewal policies shall be delivered to and kept by the MORTGAGEE

and shall contailn a clause satisfactory toc the MORTGAGEE making

them payable to the MORTCAGEE, as 1ts interest may appear, and in

case of foreclosure sale payable to the owner of the certificate

of sale, owner of any deficiency, any receiver or redemptioner,

or any grantee in the Master's or Commlissioner'’s Deed; and in

case of ipsszs under such policies, the MORTGACGEE is authorized to

adjust, collect and coupromise, in its discretion, all claims

thereunder, 7nd the MORTGAGOR agrees to sign, upon depand, all

receipts, vouchert and releases required of him by the insurance

companles; applicatZon by the MORTGAGEE of any of the proceads of

suech insurance to tne indebtedness hereby secured shall not

excuse the MORTGAGOR fror making all monthly payments until the

indebtedneas 1is paid in fulil.

(3) To camplete within a ceascnable time any buildings or

improvements now or at any time in process of erection upon sazid

premises;
(4) To promptly repair, restore cr rebuild any buildings or

improvements now or hereafter on the preriszs which may become

damaged or destroyed;

(s5) To keep said premises in good conditien and repalr,

without waste, a&nd free from any mechanic's or other lien or

claim of lien not expressly subordinated to the lien horiafl;

(6) MWNot to suffer or permit any unlawful use of ucr any

nuisance to exlilst on said property nor to diminish nor impaiy its

value by any act or comission to act;

(7) To comply with all requirements of law with respect to

the mortgaged premises and the use thereof;

{8) Not to suffer or permit, without the written permission

of the MORTGCACEE being first had and obtained, {2) any use of the

property for any purpose other than that for whieh it is now

used, (b) any alterations, additions, demolition, removal or sale
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apparatus, appurtenances, fixtures

of any 4improvements, or

equipment now or hereafter upon said property, (e¢) a purchase in

conditional sale, lease or agreement wunder which title 1is

reserved in the vendor, of any apparatus, fixtures or equipment

to be placed in or upon any buildings or improvements on satid
property.
(9) That if the MORTGAGOR shall procure contracts of

insurance upon his life and disability insurance for loss cf time

by accidental injury or sickness, or either such contract, making

the MORTGANEE assignee thereunder, the MQRTGAGOR may pay the

premiums £46 such insurance and add salid payments to the

principal indebua2dness secured by this Mortgage, to be repaid in

the same manner 3rd without changing the amount of the monthly

payments, unless sucli range 1is by mutual consent.

B. THE MORTGAGOR TURTHER COVENANTS:

(13 That in the case of TTailure to perform any of the

covenants herein, the MORTGAGF® may dco on the MORTGAGOR'S behalfl

everything so covenanted; that tiie MORTGAGEE may also do any act

it may deem necessary to protect the 1lien hereof; that the

MORTGAGOR will repay upon demand any @woa=sys pald or disbursed by

the MORTGAGEE for any of the above pD!rposes and such money

together with interest thereon at the highest rate for whicech it

is then lawful to contract shall become 8~ ‘mrrch additional

indebtedness hereby secured and may be includel ‘n any decree

foreclosing this Mortgage and be paid out of the rents or

proceeds of sale of sald premises if not otherwise paid, ‘that it

shall not be obligatory upon the MORTGAGEE to inquire fate the

validity of any lien, encumbrance, or claim in advancing moneys

as above authorized, but nothing herein contained shall be

construed as requiring the MORTGCAGEE to advance any moneys for

any purpose not to do any act hereunder; and the MORTGAGEE shall

not incur any personal liability because of anything 1t may do or

emit to do hereunder;

(2) That it is the Intent hereof to secure¢ payment of said

Note whether the entire amount shall have been advanced to the

180158
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MORTGAGOR at the date hereof or at a later date, or having been

advanced, shall have been repalid in part and further advances

made at a later date, which advances shall in no event cperate to

make the principal sum of the indebtedness greater than the

original principal amount plus any amount or amounts that may be

added to the Mortgage indebtedness under the terms o¢f this

Mortgage for the purpose of protecting the security and for the

purpose of payling premiums under Section A(2) above, or for

either purpose;
{3} I1h4% on behalf of themselves,

the event title shall be conveyed to or

their successors and

assigns, that la the

beneficial interest in the trust shall be assigned or a contract

for deed be entered Jinto or the equity of redemption in the

property described hercin becomes vested in any person or

persons, firm, trust or coi'poration other than the MORTGAGORS or

any one or more of them, thew «he MORTGAGEE, its successors and

assligns shall have the right to call the full balance of the

Note, including principal and 1nterst and all late charges andg

other charges, due immediately and any such transfer shall be
deemed a default under thls Mortgage.
(4) That time 18 of the essence herecf, and if default be

made in performance of any covenant herein contaliied or in making

any payment under said Note or obligation or any erxtension or

renewal thereof, or if proceedings be inastituted to earorce any

other lien or charge upon any of sald property, or »poirp the

filing of a proceeding in bankruptcy by or against the MORTCACCR,

or 1f the MORTGAGOR shall make an assignment for the benefit of

this creditors or if his property be placed under contrel of or in

custody of any court or officer of the government, or 1f the

MORTGACGOR abandon any of said property, then and in any of 8aid

events, the MODRTGAGEE is hereby authorized and empowered, at its

option, and without affecting the lien hereby created or the
Lo

priority of sald lien or any right of the MORTGAGEE hereunder,

without notice all sums secured hereby immediately due

declare,

150138
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and payable, whether or not such default be remedied by

MORTGAGOR, and apply toward the payment of said Mortgage

indebtedness any indebtedness of the MORTGAGEE to the MORTGAGOR,

ang said MORTGAGEE may also immediately proceed to foreclose this

Mortgage, and in any foreclosure a 3sale may be made of the

premises enmasse without offering the several parts separately;

(52 That upon the commencement of any foreclosure

proceeding hereunder, the court in which such bill is filed may

at any *ime, either before or after sale, and without notice to

the MORTGACCR, or any party claiming under him, and without

regard to tre solvency of the MORTGAGOR or the then value of said

premises, or witz/ther the same shall then be occupied by the owner

of the equity of .edemption as a homestead, appbolnt a receiver

with power to manags «nd rent and to collect the rentsa, lssues

and profits of said premises during the pendency of such

foreclsoure suit and the sgstvacvtory period of redemption, and such

rents, lssues and profits, when collected, may be applied before

as well as after the Master's suzle, towards the payment of the

indebtedness, costs, taxes, insurarnc: or other items necessary

for the protection and preservation o /vhe property, including

the expenses of such recelvership, or on aay deficiency decree

whether there be a decree therfor in personzir.or not, and if a

receiver shall be appointed he shzll remain 1in’ possession until

the expiration of the full period allowed by statute for

redemption, whether there be redemption or not, and uatil the

issuance of deed in case of sale, but if no deed be issued. until

the expiration of the statutory periocd during which it mzjy be
issued and no lease of said premises shall be nuliified by the

appolntment or entry in possession of a receiver but he may elect

tc terminate any lease Jjunlor to the lien hereof; and upon

foreclecsure of said premises, there shall be allowed and included

as an additional indebtedness in the decree of sale, all
expenditures and expense together with interest therecn at the

rate of ten percent (10%) per annum, which may be paid or

incurred by or on behalf of the MORTGAGEE for attorneys fees,
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MORTGAGEE'S fees, appraiser’'s fees, outlays for exhlblts attached

to pleadings, documentary and expert evidence, stenographer's

feea, Mastepr's fees and commission, court costs, publication

costs and costs (which may be estimated as to and include items

to be expended after the entry of the decree)} cof procuring all

such abstracts of ¢title, title searches, examinations and

reports, guaranty policlea, Torrens Certificates and similar data

and assurances with respect to title as MORTGAGEE may reasonably

deem necewsary either to prosecute such suit or to evidence to

bidders at »p2 sale held pursuant to such decree the true title

to or value o .said premises; all of which aforesaid amounts

together with incereat as herein provided shall be immediately

due and payable by the MORTGAGOR in connection with (a) any

proceeding, including probate or bankruptcy proceedings to which

either party hereto shall be a party by reason of this Mortgage

or the Note hereby securcd: or {(b) preparations for the

commencement of any suit for tlie foreclosure hereof after the

accrual of the right to foreclos~ whether or not actually

commenced; or (c¢) preparation for the / d:fense of or intervention

in any suit or proceedings or any threatered or contemplated suit
or proceedings, which might affect the premiscs or the security

hereof. In the event of a foreclosure sale.o’ .said premises

there shall first be paid out of the proceeds theresf all of the

aforesaid 1tems, then the entire indebtedness whetkrer due and

payeble by the terms hereof or not and the interest du¢ “nereon

up to the time of such sale, and the overplus, i1f any, shall be

pald to the MORTGAGOR, and the purchaser shall not be obliged to

see to the application of the purchase money.

{6) That each right, power and remedy hereln conferred upon

the MORTGAGEE is cumulative of every other right or remedy of the

MORTCGAGEE, whether herein or by law conferred, and may be

enforced concurrently therewith; that no waiver by the MORTGAGEE

of performance of any covenant herein or in said obligation

contained shall thereafter in any manner affect the right of the

6.TS0T98
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MORTGAGEE to require or to enforce perfoermance of the same or any

other of 8said covenants; that wherever the context hereof

requires, the masculine gender, as used herein, shall include the

feminine, and the singular number, as used herein shall include

the plural; that all rignts and obligations under this HMortgage
shall extend to and be binding upon the respective heirs,

executors, administrators, successors and assigns of the

MORTGAGEE; and that the powers herein mentioned may be exercised

as ofteir =3 occasion therefor arises.

(7) Any sale, conveyance or transfer or any right, title or

interest in re premises or any portion thereof, or any sale,
transfer or assignment of all or any part of the beneficial

interest in any trust holding title to the premises without the

prior written approval of the mortgage shall constitute a default

hereunder, on account o¢f which the holder of the note secured

hereby may declare the entire indebtedness evidenced by said note

to be immediately due and payabla, and foreclose this mortgage

immediately or at any time defauli orcurs.

(8) The MORTGAGORS represent an< sagree that the proceeds of

the Note secured by this Mortgage wiliibe used for the purposes

specified in Paragraph 4-C of Chapter 74/ /0t the 1977 Illinois

Revised Statutes and that the principal ©oligation secured

constitutes a business loan which comes Wwithir the purview of

salid paragraph.
IN WITNESS WHEREQF, the MORTGAGQCRS, have execut.d this

MAR . 986.

Mortgage this __E%__ day of

R ’?’Jééﬁ’%mmmw

HENRY A, LOMBAR

RY A. LOMBARDI

STATE OF ILLINOIS )
) 88

COUNTY OF COOK )

I, —uﬂnnnmeﬁnd;;?u--un -.-n------n a4 notary public, in and for

sald County, in the State aforesaid, DO HEREBY CERTIFY, THAT

HENRY A. LOMBARDI and GARY A. LOMBARDI, subscribed to the

10
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personally known to me to be the same persons whose names are
subscribed to the foregoing instrument appeared before me this
day in person and acknowledged that they signed and delivercd the
said instrument as theilr own free and voluntary act and as the
free and v°1untéry act rfor the uses and purposes therein set

forth, 1ncluding the release and walver of the right of

homestead.

GIVEM under my hand and Notarial Seal, this __ LD ... day of

, 1886, a.D.

M ARy
oM

-ty o shii
Notary Public

(SEAL) T

My commisgion expiras:
(2., 19 €&
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