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State of lllinols Mortgage ATTES
CMC # 7858-5 131:4307674 703 .
\  This Indenturs, Made this 14th day of March 86 bene

Timothy S. Novak and Sharon A, Novak, His Wif@eeeccmeccamcnncancacnanmeneveane, Magayor,

J
* Crown Mortgage Co,==e=seecmumennnucvanunn “esnsEsmsamesmecnessecsctsusnnsuraannanaaan"

% & corporation organized and existing under the laws of the State of I171n0fgeacccnacccccancnccasecanncacen
& Morgagee.

J
'Y Wiinesseth: That whereas the Mortgngor is justly indebted to the Morigagee, as Is evidenced by a certain promissory note benring ¢ven
dute herewith, (n the principal sum of Seventy Two Thousand Si1x Hundred Fifty Dollars and No/100ths--

(z ($ 72,650.00-) Dollars
"7 payable with interest ar'th2-ente of T@neaseace percentum ( 10,00~ ®) par annum on the unpaid balance untl paid. and made

payable 10 the order of ths'Morigagee at its office In ~~ Qak Lawn, 111linois
or at such ather pince ag tie Ho'dsr may designate In writing, and delivered; the suid principal and interest being pavable in monthly in-

saliments of  Six Hundred Thirty Seven Dollars and 56/100thS==eeeccecanmsa Doltire (§ 637,56===<

on the first day of May H , 19 86, and a like sum of the first day of each and every month therenfter until the nole i tully
plld.‘le]xcepl that the final payment i princionl and {nterest, il not sooner paid, shall be due and payable vn Uie first day of
April ) 08

Now, therefore, the said Martgagor, for the better sicuing of the payment of the sald principal sum of money and interest and the perior
mance of the covenants and agreements herein contained. dres oy these presents Morigage and Warrsnt unto the Morigigee, ity successors
or assigns, the lollowing described Real Estate situate, lying, and being in the county of Cook
and the State of Hlinols, to wit:

Lot 21 in Block 6 in Chapman's Tulip Teivace, being a Subdivision
in the Northwest 1/4 of Section 23, Townsiip 36 North, Range 14
East of the Third Principal Meridian, accciaina to the plat there-
of recorded 4/3/57 as document 16866519, in Cook founty, I1linofs.

961 East 163rd Street, South Holland, [11inois &6473

Permanent real estate tax number: 29-233{-7-021 Yolumeelb

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the Jenis, issues, and profins N o
thereof; and all apparatus and fixtures of every kind lor the purpose of supplying or distributing heat, light, water, or soveer, and all plumb- o
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all viie estate, right, ritle, bt
and interest of the said Morigagor in and to said premises. o

-,

To have and (o hold the above-described premises, with the ap-  of thiy instrument: not to sulfer any lien of mechanics men or ;7'..‘
purtenances and (ixtures, unto the said Mortgagee, its successors — material men w attach 10 siaid premses; 1o pay to the Moraece, hi
and assigns, forever, [or the purposes and uses herein set forth, as hereinafter provided, unid said note s fully pasd, (1w osum vl

' sufficient to puy alt txes and assessments an sadd prentises, o )

free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the Siate of inois, which said
rights and benefits the said Mortgagor does hereby expressly

any fax or assessment that may he levied By authority of the
State of lllinois, or of the county, town, village, o1 aty wowligh

release and walve, the said land is situate, upon the Mortgagor on account of fhe
ownership thereol; (2) a sum sufficient to keep alt buildings thaw
And said Morigagor covenanis and agrees: may at any time be on said premises, during the continuange of
sald indebtedness, insured for the benefll of the Mortgagee

To keep said premises in good repair, and not o do, or permit  such forms of insurance, and in such amoumts, ns may be e
1o be done, upon sald premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended to be effected by virtue

Thia form Is used in connection with mortgages insured under the one- 1o lour-damily programs of the National Housing Aot which provide
for periodic Morigage Inaurance Pramium payments.

Page 1ol 4 HUD-82118Mi10 85 Ftitian!
24 CFR 203 171
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All Insurance shall be carried in companies approved by the
Mortgagee and the policies and renewnls thereof shall be held by
the Mortgagee and have attached thergta loss pavable ¢lpises in
favor of and in form acceptable to the Morgagee. In event of
loss Mortgagor will give immediate aotice hy mail (o the Mort.
gagee, who may make prool of loss if not e promptly by
Mortgagor, and each insurance company coneerned is hereby
authorized and directed to make pavinent for such loss directly 1o
the Mortgagee instead of to the Mortgagor and the Murigagee
jointly, and the Insurance proveeds, or any part thereol, may be
applied by the Mortgagee at its aption aither to the teduction vl
the indebtederess hereby seoured an 1o the restorabion o1 cepaue ot
(he property damagesd. Tn evenl ol toreclosure ol thiv s igage
ur other transfer of Gtle to the ot gaged progenty o extimguish
ment of the Indebtedness secured hereby, all aght, title and in-
terest of the Mortgagor in and Lo any insurance polivies then in
force shall pass Lo the ichaser o grantee.

That If the premises, cr pay part thereof, be condemned under
any pawer of eminent domaiz, o acquired for o public use, the
damages, proceeds, and the zonsldaention for such nequisition,
the extent of the Tull umount of (nd<btedness upon this Mort.
gage, and the Note securcd hereby cenviining unpaid, are hereby
assigned by the Marigagor to the Muityiwas and shall be paid
forthwith to the Mortgagen to be appiied by it.on account of the
Indebiedness secured hereby, whether due ol vt

‘The Morigagor Turther agrees that shoubd thiv nfortgage and
the nate secured hereby not be ehyible Tor wsansnes-uedn tie
Nationsd Housing Act within ".'N‘ IY L4 davs fimabe date
hereoD writien stateatent of any officer of e Depurtmeit of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subneyuent
tothe e 00 days’ time from the date of this mortyage,
declining 18 Inguire snid note and this mwttgage, being deemed
conclusive praof of such incligibility), the Morgdagee or the
holder of the note may, ut ity aption, declure all sumis sevured
hereby immediately due and puyable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secuired hereby fur o period of
thirty (30) days alter the due date thereal, or in vuse of u brengh
of any other covenant or ngrecment hereln stipulated, then the
whole of safd principal sum remaining unpahi together with ae-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due und payable.

And in the event that the whole of suid debt is declared 1o be
due, the Mortgagee shall have the right immedintely 10 foreclow
this mortgage, and upon the filing of any bill for that purpose,
the court In which suich bill iv filed may ot any titne thereafter,
either before or after snie, and without natice to the said Mort.
gagor, or.any party claiming under sald Mortgagor, and withow
regard (o the solvency or insolvency o1 the person o1 persuns
liable for the payment of the Indebtedness secured herehy, at the
time of such applications lor appoiniment of a receiver, or for
an order 1o place Morigagee In possession of the premises, and
without regard 10 the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as & homestead, enter an order placing the Morigngee in posses.
ston of the premiaes, or appuint u receiver for the benefit ol the
Morigugee with power to collect The tents, issues, amd profity at
the said premises during the pendency ol such fureclosire suit
and, In case of sale and a deficiency, duting the Cult siatutory
period of redemption, and such rents, issues, und profits when
collectedt may be applied toward the payment of the indebtedness,

costs, taxes, insurance, wd other items necessary for the protec.
tion and preservation of the property,

Whenever the suid Mortgagee shall be ploced in possession of
the above deseribed premises under an order of a court in which
an acrion is pending {o foreclose this mortgage or a subsequent
mortguge, the said Morigngee, in its discretion, inay: keep the
aaid premuses in good repair; pay such current or back taxes and
wasessiments as may be Jue on the said premises; pay for and
maintuin such insurance in wich amounts as shall have been re.
auired by the Mortgagee: Tease the sitid premises (o the Mort-
Pt of athers upan sach term amd gonditions, either within or
bevord any pevsd ot tedemptoon, av gie gpposed iy the ot
collect and teceive the cents, ey, wind profits for the use of the
premives hereinaborve deseribed; and employ other persons and
expend itsell such nmounts as dre rensonably necessary (0 carry
out the provisions of this patagraph.

And in case of foreclusure of thiv merigage by sald Mortgagee
in any court of law or equity, areasopable sum shall be allowed
fur the solicitor's fees, and stenographers’ fees of the complain.
ant in such procecding, and nhw Tor all outlays for documentary
evidence nnd the vost of a complete ubstract of title for the pur-
pose of such foreclosure; and in case of any other sult, or legal
proceeding, whereln the Mortgngee shall be made a party thereto
by reason of this mortgnge, it costs and expenses, and the
rewatinble fees and chiarges of the atiorneys or solicitors of the
Mattgupre, s mude purtie, Tor services in such sult or pro-
veedings, shall Be a Turther ten and charge upon the aid
premives umber this montgage, and sl sueh expensen ahall become
s e additdonn) fndebieduess securad heteby and be allowed
in any decree foreclosing thiv mortgage.

And there shall be included in any tecree fureclosing this mort.
g and e paid out of the proveeds of any sale made [y pur.
wdeenl any suvh devree: (1) Al the costs of such it or wuits,
advedtiang, sle, and conveviiwe, including attorneys’, splicitors’,
and steeovianhers’ Teex, outlays for documentary evidence and
cost of wid shstrnet and examination of title; (2) all the moneys
advaneed Dy thedawrtyugee, if uny, for the purpose authorized In
the mortgage with intrzest on such ndyances nt the rate set forth
i the note secureddichy, from the time such advances are
mude; (3l the nevvueddnterest remuining wnpaid on the in-
Jebiedness herely securod: (0wl the suid principal money re
muining unpiid. The overpius 2f the proceeds of sale, if any,
shall then be pak! to the Mostggor,

1 Mortgagor shall puy snid noteat Zne~time and in the manner
aforesaid and shall abide by, comply vk, aad duly perform all
the covenanty ane syreements herein, thes this conveyance shall
be nall undd void and Mortgagee will, whihistbaty (30} days alter
written demand therelor by Mortgagor, exectie « release or
aisfaction of this moarrgage, nind Marigagor hereby walves the
benelits of afl datutes o luwy whivh reguire the eartier execution
or delivery of such relense or satislaction by Marigagee.

It In exprassly agreed that no extension of the time for payment
ol the debt hereby secured given by the Mortgagee to any suc-
cessor In interest of (he Mortgagor shall aperate 10 relgase, in
any mununer, the orlginal linbility of the Mortgagor,

The covenanis horeln cuntulned shall tind, and the benefits
anyd ndvantages shall inure, to the reapective lieirs, execulors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, nnd the masculine gender shall include the
feminine.
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