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THIS INDENTURE made this 20th day of September, 1985,
by and between FIRST SPATE BANK OF ALSIP, a State Chartered
Banking Asgociation (hereinafter "First Party"), the owner
ol the Security Deed hereinatter described and present
holder of the Note secured thereby, and SOUTH HOLLAND 'TRUST
AND  SAVINGS 3ANK, ay Trustes under Trust Agravment dated
July 5, 1977, and _known as Trust Number 23567, (herelnafter
called "Second Partv™), representing himself (or themselves)
to be the owner (or owners) of the real estate hereinafter

described and in said Trus% %eed described,

WITNESS®EAMAH

l, The parties hereby agree to extend the time of
payment of the indebtedness evidenced by the principal
Promissory Note or Notes of Second Party dated the 20th day
of September, 1983, secured by a Trust Deed in the nature of
a Trust Deed recorded the 19th day of October, 198) “in_ the
Recorders office of Cook County, Illinois as document runber
26,827,411 conveying to FIRST STATE BANK OF ALSIP, as
Trustee, certain vreal estate in Cook County, 1Illinois,

described as follows:
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Lots 1, 2 and 3 in Block % in Sauk Trail Estates
Subdivision in part of Section 26, Township 35
North, Range 13 East of the Third Principal
Meridian 1lying FEast of the Fasterly right of way
of the Illinois Central Railroad, according to the
Plat thereof recorded April 6, 1945 as Document
13,480,686 in Cook County, Tllinois,
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FIRST STATE BANK OF ALSIP, the holder thereof, having
identified both said Note and said Trust Deed with its
identification number 5486905-7500002.

¢. The amount remaining unpaid on the i{ndebtedness
evidenced by the atforementioned principal Promissory Note
and Tiuet Deed {8 $127,788.43,

3. Je.is the agreement of the parties that the time of
payment of uxid remaining indebtedness of $127,788.43 shall
be extended so-inat the same shall be fully pald on or
before the 20th day-of December, 1986 and Second Party, in
considaeration of such eitongion promises and agreea to pay
to the order of the holder or holders of the above mantioned
Promlssory Note, the ontire indabtedness aevidenced tharaby
and secured by said Trust Deed and intarest theraon, all as
and when therein provided until the 20tn _day of September,
1985 and, thereafter, to pay the then remaining principal
balance thereof and interest at the stated rate -to Daecember
20, 1986, on the balance of the remalning of principal
temaining from time to time unpaid and thence at tha  same
rate, namely 13-3/4% per annum payable in installasrts
{including principal and interaest) as follows: §1,735.71 on
the 20th day of September, 1985 and $1,735.71 on the 20th
day of each month thereatter until said Indebtednoss is
tully paid except that the EFinal payment of principal and

interest, if not sooner pald, shall be due on the 20th day
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of December, 1986. All such payments on account of the
indebtedness evidenced by said principal Promissory Note and
by this Extension Agreement shall be first applied to
interest on the wunpaid principal balance and the remainder
to principal, The principal of each said installments
unless | paid when due shall bear an interest after maturity
at the rate of 17% per annum, Said installments are to be
made at suCh banking house or trust company in the County of
Cook and State ~»I 1llinois as the legal holder of said Note
may from time ¢to  time, in writing appoint, and in the
absence of such appointruient, then at the office of FIRST
STATE BANK OF ALSIP in Algtp, Illinois; said increased rates
of interest and payment amounts being further evidenced by
appropriate Endorsement by Secoud Party upon the said Note
or Notes of Second Party.

4. If any part of said indebt2edness or interest
thereon be not paid at the maturity tihereof as herein
provided, or if there be a default in the perfocmanre of any
other covenant of Second Party to First Party, the entire
principal sum secured by said Trust Deed, together with the
then accrued interest thereon, shall, without notice, at the
option of the holder or holders of said principal Promissory
Note or Notes, became due and payable, in the same mannor as
Lf this Extension Agreament had not been granted,

5. This Agreement is supplementary to said Trust Deed,

All the provisiony thereof and of the principal Note or

2690108
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Notes, including the right to declare principal and accrued
interest due far any cause gpecified in sald Trust Deed or
Notes, shall remain in full force and effect as herein
expreasly modified, Second Party agrees to perform all of
the covenants of the Grantor or Grantors of said Trust Deed.
The rnrovisions of this Indenture shall inure to the benefit
of any holder of said principal Note or Notes and Interest
Notes and shall bind the helrs, personal representatives and
assigns of Second Party, Second Party hereby walves and
releagses all righrs and benefits under and by virtue of the
homestead exemption 1aws of the State of 1Illinois with
respect to said real estaves

6. Second Party herely represents, warrants and
certifies that the Trust Deed(referred to hereinabove and
the Note or Notes thereby secured are 4rod and valid and in
all respects free from all defenses brth in law and in
equity, and that said Notes together witii “the interest
thereon will be fully paid when and as the sam: become due
in accordance with the terms thereof and as herein “extanded
and modified, and that any person including but not limjted
to the present holder of said Note or Notes and/or any
person purchasing said Note or Notes or otherwise acquiring
any interest therein, may hold the same or acquire such
interest in reliance wupon the truth of the matters herein
cited. This representation, warranty and certification is

made for the purpose of inducing First Party to enter into

LGIOTOR
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this Agreeement and [or the purpose of better enabling the
lagal holder or holders of said instruments to sell, pledge
or otherwige dispose of the same, freely at any time, and so
ag to insure the holdor or heolders, purchaser ot purchasers,
plaedgec or pledgeeu thereotf against any claim of delense
thereto . by the maker or makers thereof, thelr helrs,
personal’ representativey or assigns,

7. IhWia, Extenslon Agreement 13 being executed in
multiple duplicets counterparts each of which shall bhe
effective and bindingy ns herein set forth and a notice of
the exlstence of th.s Agreement shall be ondorsed upon the
original Notesa vreferrad *o . herein and signed by Second
party,

8. It ls a condition of this 'Agqreament that the Trust
Deed referred to hereinabove and this Extension Agreement he
and remain a £kRAR llen upon the real rsetate described
hereinabove and Second Party represents apd Warrants that
the Trugdt Deed mentloned hercinabove and Ehis' Extension
Agreement are and shall vremain a fxxag lein upon-ihe real
estate described hereinabove, Any failure to foregcing
condition, for any reason or by whatever circumstances and
regardless of any inquiry, investigation or reliance by
First Party shall constitute good and sufficient cause for
the acceleration of the eontire indebtedness which shall,
without notice, become and be due and payable in its

entirety, If a title insurance company insuring the
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intérest'of First Party under said Trust Deed shall decline

to full coverage of said interest as extended and modified

by this Agreement in accordance  with the foregoing

warranties of Second Party, the foreqgoing conditions shall

be deemed to have failed without other evidence or showing.

9, This Extension Agreement 1s consented to by the

Trustee -~under the Trust Deed, aforesaid, whose signature

appears on this Extension Agreement for that purpose and for

purposes of ideatification, of this Agreement with the Trust

Deed and Notes refsvred to herein,

IN WITNESS WHEREOF, ~the parties hercto have signed,

gealed and delivered thig Indenture effective the day and

year first above written,

FIRST PARTY: SECOND PARTY:

FIRST STATE BANK OF ALSIP SOUTH HOLLAND TRUST AND
SAVINGS Baki’, as Trustec
under Trust Aoreement dated
\]Uly 5; 1-9774 u,’k/a Trugt No,

The undersigned endorsers, guarantors
hereby consent to
Agreement.

)QZémM 77 % (?@f«va({mwud(wan
THOMAS HIL [POb

VASSICIKT P, PNILLIPOS

or other obligors
the foregoing loan Fxtension and Moditication

9:5901CS
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This is to certify that
been consented to by

this Extension
mentioned therein

the Trustee under the Trust Deed
and has been identiflied with the
Installment Notes described therein and said Trust Deed.
FPIRST STATE BANK OF ALSIP, Trustee

Identification No. 5486905-7500002

FIRST 8 ZE BANK OF ALSIP, Trustee
. 4 ]
BY: [ ,gégatt) A

4fre President

Assiatant Vice Presddent
Loan Officer

Agreement has

This document w~ns prepared by:
SOSIN AND SCHU'STER, LTD.
5100 West 127tY Street
ARlsip, IL 60658
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STATE OF ILLINOIS )
) 88
COUNTY OF C 0 O K }

ACKNOWLELG EMENT

I+ David B, Sosin, a Notary Public, in and for the
County 1in _.the State aforesaid do hereby caertify that ANDREW
STEFIK, VICEDvosident of FIRST STATE BANK OF ALSIP, and

Secretary of s8aid Banking Association,

L4

who are perscnally kiown to me to be the same persons whose
nameg are subscribed to, the ftoregoing instrument as such

Vice Presldent and Secretary,

respactively, appeared before_ mo thls day in person and
acknowledged that they signed ard. delivered the said
instrument as their own free and voiuntary act and as the
free and voluntary act of said Banking Asunciation, for the
uses and purposes therein set forth;  z2nd the said

Secretary then and there acknowlaiged that,

ag custodian of the seal of said Banking Asgsoclatlion, ns/she
did affix said seal to said instrument as his/her own ‘frege
and voluntary act and as the free and voluntary act of said
Banking Association, for the uses and purposes therein set
forth,

Given under my hand and notarial seal this .fiig day

Fehydes, . 1o8b .

™~

hh‘:im s

NOTARY PUBLIC
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STATE Ot ILLINCIS )
) S8

COUNTY OF C O O K )

ACKNOWLEDGEMENT
Py ) ‘ ,
I, NP0 /- Lé 200enS , & Notary Publie¢, in and

for tha County in the State aforesaid do hereby certify that
THOMAS N, PHILLIPOS and VASSILIKI P, PHILLIPOS, his wife,
are personaly known to me to be the same persons whose
names are subdceribed to the foregoing instrument, appeared
before me this d=y - in person and acknowledged that they
signed, sealed and delivered the sald instrument as their
free and voluntary act, . for tha uses and purposes therein
set forth, including the Releiase and Waivar of Right of
Homestead.,

Given under my hand and notarial ssal this ¢/2” day of

/Ef'\‘/\‘( V)/\"Y. ? lg((,', .

/e

/ ‘ ya ' o
o vex Y . (‘Q,-.;:_*-._.
NOTARY PUBLIC
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