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1936 HAR 19 Pt 12: Q7 86106616 9 Sering St.,. Blgin, IL
MORTGAGE ’

THIS MORTGAQE is made this. ., . A day of, ./2]&4{-‘0 ........ -
P¢. . between the Mortgagor, . Charles P.. Lachary. & Janice L.. Lachary. ,. Husband. and Wife.
(hereln “Borrower™), und the Mortgagee, . . ..
. HQME .FEDERAL SAYINGS AND LQAMN ASSOCIATION, OF ELGIN . & carpuration organized and
cxisting under the taws of . . The.Unlred Siates. of Ametise .+ whose uddress Is. ., .
. 18.North Spring. Street = Elgin, Ulinols, 40120 (hercin “lLender"),

pul sum @ifty-three thousand . .and. NO/1Q0. .
CDoliars, which indebledness is evidenced by Borrower's

note dated (hervin “Note™), providing for monthly installments of principal and

interest, with the balwice of the indebiedness, if not suoier paid, due and payable on, March 16,2001 Vi

To Secure to Lenuor £2) the repuyvment of the indebtedness evidenced by the Nate, with interest thercon, the
payment of all other sumw, with interest thercon, advanced in nccordance herewith to proteet the security of this
Mortgage. and the performance =2 the covenants and ugrecments of Borrower herein vontuined, und (b) the repayment
of any future ndvances, with interese-thereon, mude to Borrower hy Lender purstiant to parugraph 21 hereo! (herein
“Future Advances'), Borrower doos :;ok«uhy mortgage, grant and convey 1o Lender the following described property

located in the County of . State of Tlnols:

-10-a1-3%4 DB

1982 GOLF VIEW DRIVE AREA = |,418.8 SQ.FT,

THAT PART OF LOT 5 IN VILLA OLIVIA, UNIT 1, BEING A BUDDIVISION OF PART OF
TIHE ESOUTHWEBT 1/4 OF BECTION 5. “ND  THE BOUTHEAST 1/4 OF BECTION 29,
TOWNSHIP 4] NORTR, RANHGE 9 BAST OF THE ZP2IRD PRINCIPAL MERIDIAM, ACCORDING
TO' THE PLAT THEREOP RECOROED DECEMBEN /. 1902 AS DOCUMENT NO. 26432683,
BOUNDED BY A LINE DESCRIBED ABS FOLLOWSE) ' ‘

COMMENCING AT THE BOUTHEAET CORNEBR OF LOT 8 ”~7ORESAID; THENCE 8OUTH T0
DEGREES 12 MINUTES 04 SECONDS WRST ALONG THE BOVZIJERLY LINE OF BAID LOT 8,
A DIBTANCE OF 8.43 PEET; THENCR NORTEB 19 DEGREES 47 MINUTES 56 BECONDS WEST
32,87 FEET; THENCE BOUTA 70 DEGREES 1l MINUTES 0) P<CONLS WEST 27.47 FEET)
THENCE NORTH 19 DEGREES 40 MINUTES 57 BECONDS WEST 40.68 FEET); TNENCE SQOUTH
70 DEGREES 11 MINUTES 03 SECONDB WEST 4.16 PEET; THRUZE AORTH 19 DEGREES 48
MINUTES 57 SECONDS WEST 22,85 PEAT; THENCE BOUTH 70 LISNFES 11 MINUTES 0)
SECOHDS WLST 74,72 FPRET TO TIR FOINT OF BEGINNING OF THE TRACT OF LAHLD TO
DE DESCRIBED; THENCE BOUTH T0 DECREES 11 WINUTES 0) S5ECONDS WEST 27,00
FEET); THEMCE NORTH 19 DEGREES 48 MINUTES 87 BECOHDS WEST 52,03 FEET) THENCE
HORTH 70 DEGREEZS 11 MINUTES 0) BECONDS BAST 22,6) PEET) TIENLE. HORTH 19
DEGREES 48 MINUTES 87 BECONDS WEBST 3,18 PEET) THENCE HORTH 79 OFGREES 11
MINUTES 0) SECOKDS EBABT 4.)7 FEET) THENCE BOUTH 19 DFEGREES 48 /MINUTES 87
SBECONDS EAST 535,21 PBET TO THR POINT OF BEGIHNING, 1H COuUk CcOunTty,

1LLINOIS, , . 861()(,‘, .

1990198

—

1952 Golfview Dr.,.. BactleEt. .. LLlinoie. . 601A3........,

[Slreet] (11471
(herein “Propesty Address”); Ob -a? g- 4’” = 0/5-'0”0
{Stats and Zip Code) /‘,

ToorTHER with ali the improvements now or herenfler erected on the property, and afl casements, rights,
appurtenances, rents, royaltics, mineral, oil and gus rights and profits, water, wuler rights, and water stock, and all
tixturcs now or hereafter attuched to the property, nll of which, including replacements und additions thereto, shall be
deemed te be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with seid
property (or the leasehold cstate if this Morigage is on a leaschold) are herein referred to as the “Property”.

which has the nddress of

Borrowur cavenants that Borrower is lawlully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is wnencumbered, and that Borrower will warrant and defend
generally the title to the Property against ull claims and demands, subject to any declaralions, casements or restrictions
listed in a schedule of exceptions 1o covernge in mry title insurance policy insuring Lender's interest in the Property.
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Leader's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this parngraph 7, with interest thereon, shall become additional
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time te time on outstanding principal under the Nate unfess payment of
interest at such rate would be contrary o applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

B. Inspection. lender may nuike or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior o any such inspection speifving reasonable enuse therefor reinted to Lender's
interest in the Property.

9. Condemnation. The proceeds of any wwiard or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol. or for convevanee in liew of condemunation, are hereby assigned
and shakl be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applicd to the sums secured by thiv Mortgage,
with the excess, if any, paid to Borrower. In the event of u purtinl tking of the Property, unless Borrower and Lender
otherwite agree In writing. there shnll be applied to the sums secured hy this Maorigage such proportion of the proceeds
as is equal o that praportion which the amount of the sums ecured by this Mortgage mmediately prior 10 the date of
tuking bears 1o the fair murkel vilue uf the Property imosediately prioe to the dute of tking, with the hatance of the proceeds
paid to Borrovisr,

If the Propeccy is abandoned by Rorrower, or il after notice by Lender (o0 Borrower that the condemnor offers to make
an awaed or seith u =laim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notlce §s
muaifed, Lender is rathorized to collect and apply the procecds. ot Lender's aption. cither to restoration or repair of the
Property or to the sums socured by this Morigage

Unless Lender o emrower otherwise agree in weiting. any such application of progeeds to principal shall not evtend
or pustpone the due date( ol the monthly installmenis referred to In paragraphs 1 and 2 herenf or change the amoumt of
such installments.

10, Borrower Nol Relewred) Faiendion of the hme for pavment or modification of amaortization of the sums secured
by this Mortgage granted by [ofler toany successor ninterest of Rorrower shabl not operate (o release, in any manner,
the liahility of the original Barrowerand Boreoswer's sucvessars e interest Tender shall not be required 1o commence
procecdings aguinst such successor O Jefase to esdend tme Tor payment or otherswise modify amartization of the sums
secured by this Mortgage by reason afany densnd nrade by the origmad Borrower and Borcowers suceessars in inferest.

11, Forbeurance by Leader Natu Weiver, Amv forbearange by Tender in exercising any right or remedy hereunder, ot
otherwise alTorded by applicable Law, shall not be o waiver ot or preclude the exercise of any such right or remedy.
The procuacement of insurnnce or the pavinent 41 Taves or other hens or ¢harges by Teader shall not be a waiver of Lender's
right to acvelerate the maturity of the indebteonsieaecured hy this Mortgage

12. Remedies Cumulatlve. AN remedies prisocaesd m this Mortgage are distinet and cumutative 1o any other right or
remedy under this Mortgage or afforded by Tow or veries, amd may be exercised coancurrently, independently or sugcesaively.

13, Surcessors and Asslgns Raund: Jolnt and (Sevessl Lishilivys Coptlons,  “The covenants and agreements herein
contgined shall bind, and the righis hereunder shall iure 1o, the respective suevessoes wnd awigny of Londer and Borrower,
subject to the provisions of paragraph 17 hereof. AL covenaasts amd agreements of Borrower shall be joint and severnl.
The captions and headings of the paragraphs of this Modga e are for convenience only and are not to bo used to
interpret or define the provisions hereof

4. Notice. Bxcept for any notice required under applicab’e daw 1o be given in another manner, () iny notlce to
Aorrower provided for in this Maorigage shall be gaven By mailing s honotive by certitied mall addresed to Borrower at
the Property Address or a? such otber addiess av Borrower mady desgiate by notice to Lender as provided herebn, and
thy any nofice to Lender shall be given by certilled manl tetorm reve ptoeeguested, te D ender's nddress stated herefn or to
such other address as Temder may designite by notive 1o Horrower G provistal berein, Any notlee provided for in this
Mortguge shall be deemed to have been given to Horrower or | ender when (giver in the manner designated hereln,

18, Unltorm Mortgage: Governing Law: Severnbility, This formy of mosteaps combines uniform covenants for nalional
use and non-uniform covenants with limited variations by jurisdhiction 1o constiivie n uniform security instroment covering
real property. This Mortgage shisll be governed by the law of the jurisdiction i which the Property is logaled. In the
event that any provision o ¢lause of this Mortgage or the Note contlicis with applcidie Jaw, such conflict shiadl not affoct
other pravisions of thiv Mortgage or the Note which can be given cifect wilthout <he conflicting provision, and to this
end the provislons of the Mortgage and the Note are declaredd o be severabe.

16, Borrower's Copy. Borrower shall be furnished o conformed copy ol the Note wud of this Mortgage at the time
of exceution or after recordation hereof.

17. Tranafer of the Property; Assumption. 1F all or any part of the Property or an interes: thesnis js sold or iransferred
by Borrower without Lender's prioe writien consent. excluding (a) the creation of a lien or encimirance subordinate to
this Mortgage. (b the creation of a purchase money security interest Ffor househobd applinnees, 123 4 transfer hy dovise,
descent or by aperation of law upon the death of a josnn tenant or G the grant of any leasehold intergal o ithree years or less
not cantalning an option 10 purchase, Tender mav, at ender's opton, declure afd the sunw secured bychaMarigage 1o be
imrediately due and pavable. Fender shall e waved such aption 1o aecelerate i, prior (o the sate dr eanafer, Lender
wnid the person to whon the Property is 1o be sold or transterred reach agreement jn writing that the credit of such person
is sutisfactory to Lender and that the interest payvabie on the sumss securesd by this Mortgage shall be at such rate us Lender
shall request  f Leader has wiived the option to aceelerate provided in this paragraph 17, and it Borrower’s successor n
interest has executed a written assumpon agreement aveepted inowriting by D enders Fender shall retease Borrower from all
obligations under this Mortguge and the Note.

If Tender exercises such option 1o accelerate, 1 ender shall mail Borrawer nstive of aceeleration in accordance with
paragraph 14 hereof. Such notice shall proavide o period of not less than 30 days Tram the date the notes is malled within
which Borrower may pay the sums declared due  TF Borrower fails 1o pay such sums prior to the explration of such period,
Lender may, without further notice or demand on Horrower, mvoke uny remedies permitted by parageaph |8 hereof.

NoN-UntEonM CoviENanTs. Barrower aml Lender Turther covenant and agree ns follows:

18, Accelceation: Remediev. Except as provided in paragraph 17 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower in this Mortgage. lacluding the covenants to pay when due any sums secured by this Mortgage, Lender
prior 1o accelerntion shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the hreach: (2) the sction
required to cure such breach; (3 a date, ot tess than 30 daxs from the date the notlce i« mailed to Borrower, hy which such
Breach must be cured: and () that falture tu core such bresch o or before the dide specified in the notice may reault in
accelorntion of the sums secured by thiv Moriguge, foreclosure by judicial proceeding and sale of the Property. ‘The notier
shall further inform Rarrower of the right to reinstate after accelerution und the right to assert §n the foreclosure proceeding
the non-existence of u defanlt ar any other defense of Borrower to uccelerution and foreclosure. If the breach in not cured on
or before the date specified in the notice, Lender at Lender's option may declare #i) of the sums secured by this Morigage to be
{mmediately due and payable without further demand and may forcclose this Mortguge by judicial proceeding. Tender shall
be entitied to collect In such procecding all expenses of foreclosuee, Including, but not limHed to, reasonable attorney's fees,
and cosis of documentary evidence, abatracts and title reporis,

19. Borrower's Right ta Relnstate. Notwithstandg Lender's aceelermtion of the sums secured by this Mortgage.
Borrower shalt have the nght e bave any procecdings bepon v Dender 1o entoree this Mortgage discontinued at any lime
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