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MORTGAGE

THIS MOFTGAGE (“Security Instrument™) is given on ... MARCH. L. ,
19...86.. The mortg2goris oo Bl GARGIA  AND. ALEJANDRA . ..J.. .GARCIA.., HLS. WIFE.-AND.
... MARGARIIO .\ JVa DO, A BACHEJQR...... ("Borrower'™). This Sceurity [nstrument is given to .o
GIVIC.FEDERAL BAVITCS BANK ... . SRRSO . which is orgunized and existing
under the lawsof ...... WNTED..5TALES - g..mgg.lc;\.... vep 01 WHOSE BUUTENS I8 .o
. R822 West 261k Streat = UMoeage, Ulneln 00623 ... ..
Borrower owes Lender the pricicipal sum of THIRTY THOUS -
e s s e ——————— = —em = =Dollars (U.S. $..30.00Q0.00Q........ .. ). This debt iy evidenced by Borrower's note
dated the same date as this Securit; Instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... . MARCH. . Ly - QOOL i This Security Instrument

secures to Lender: (a) the repaymelit #f.the debt evidenced by the Note, with interest, und all remewals, extensions and
modifications; (b) the payment of all ot’ier sums, with interest, advanced under parugraph 7 to protect the security of this
Security Instrument; and {c) the performarce ¢f Borrower's covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
10CRIEA N coveeeeeeeeiereeereeereee e GIOK L el ceen e e e e s Coumnty, [linois:

Lot Five (5) and the Norih Six (6) feet of Lot Six (6) in Curtis'
Subdivision of Lots Sixty Taree (63), Sixty Six (66), Seventy One (71)
Seventy Four (74) and Seventy Mine (79) in Joy and Frisbie's Subdivision
of the East Half (Ed) of the Weust Half (WX%) of the North East Quarter
(NE}%) of Section Twenty Six (267, Township Thirty Nine (39) North,

Range Thirteen {13), East of the Tnjird (3rd) Principal Meridian, in
Cook County, Illinois. Commonly kucwr as 2510 §. TRUMBULL, Chicago
Illinois 60623.

Permanent index no. 16-26-226-020 7 [

2510 SOUTH TRUMBULL CHICAGO

which has the address OF ..o e e e 4 eerrrbeasesraeentenreregtaeseretrpa et bh s bnerss e .
[Street] [City]
Hlinois e 80623 ("' Property Address™)
[ Code|

TOGETHER WITH all the impravements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered. excepl for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-umiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS.--Single  Family—-FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as u conditian of muking the loun secured by this Security Instrument.
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnance terminates in accordunee with Borrower's and Lender's weitten agreement or applivable lsw.

B. Inspection.  Lender orits agent may make reasonable entries upon and inspections of the Property. Lemder
shadl give Horrower notice wt the time of or prior toan mspection specifying reasonmable cause for the inspection.

9. Condemantion,  The procecds o) any wward ar climm for damages, direct or consequentianl, in connegetion with
any vondempation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, ure herehy
assigned and shull be puid to Lender

[n the event of a total taking of the Property, 1he proveeds shal! be applied 10 the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of o partinl taking of the Property.
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instroment shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total wmount of the sums secured inmediately
before the tking, divided by (b) the fuir market value of the Property immedintely before the tuking. Any balance shall be
paidd to Borrower,

If the Property is abandoned by Rorrower, or il after notice by Eender (o Borrower thot the condemnor offers to
muke an pward orscttle a elaim for dumages, Borrower fails to respond to Lender within 30 days ufter the dite the notice is
given, Lender isquthorized 1o collect und apply the proceeds, ot its option, either to restorution or repair of the Property or
10 the sums securca by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, nny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1oin paragraphs  und 2 or change the amount of such pnyments.

10. Borrower Blot Released; Forbenrance By Lender Not a Walver,  Extension of the time for pnyment or
maodiflcation of amorizatea of the sums secured by this Security Instrinment granted by Lender to any successor in
interest of Borrower shall vovoperste (o refease the linbility of the original Borrower or Horrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aimortization of the sums secured by this Security Instrument by reason of any demuand made
by the origing! Borrower or Borcawer's successors in interest. Any forbearanee by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi exereise ofany right or remedy.

11, Successors and Assigns houra; Jolnt and Seveenl Linbility; Cossigners,  The covenants and agreements of
this Seeurity Instrument shatl bind and benefovise successors and ussigos of Lender und Borrower, subject 1o the provisions
af paragraph 1 7. Borrower's covenants und agreements shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (ay i co-signing this Security Instrument only to maortgage, grant and convey
that Rorrower's interest in the Property under thertzoms of this Security Instrument; (b is not peesonally obligated 1o pay
the sums secured by this Security Instrument; and ¢ agrees that Lender and any other Borrower muy agree to extend,
modify, forbear or make any accammodations with scgaid to the terms of this Security Instrument or the Note wathout
that Horrower's consent.

12, Loan Charges.  IF the Toan secarced by thas Sceuricy Instrument is subject to o law which sets maximum loan
charges, and that law s Haally interpreted so that the ltercsl or other loan churges collected or to be collected in
cannection with the loan exceed the permitted limits, then: (02 2ny such loan charge shall be reducecd by the amount
necessiry 1o reduce the charge to the permitted limit; and (b} ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocie’to make this refund by reducing the prineipnl owed
under the Note or by making a direct payment 10 Barrower. If a refung reduces principal, the reduction will be treated ns n
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting i.cnder's Rights, If enactment i expirztion of applicable laws has the effeet of
rendering any provision of the Note or this Seeurity Instrument unenforcenbl’ accprding to its terins, Lender, at its option,
may require immediate payment in full of atl sums secured by this Security Insirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Eender shall take the'szen) specified in the second paragraph of
paragraph 7.

14, Notlees, Any notice to Borrower provided for in this Security Instrumem chal) be given by delivering it or by
mailing it by first class mail unless upplicable law requires use ol another method. Tae potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any naticd to Lender shall be given by
tiest cluss madl 1o Lender's nddress stated herein or any other address Lender designaies by noticssa Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Len fer vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal tow and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Znstrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instriunent or the Note
which can be given effect without the conflicting pravision. To this end the provisions af this Security Ins renent and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Horrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [ Borrower mecets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may speeify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Boarrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements, (©) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably fequire 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement hy
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no ncceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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