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THIS DOCUMENT WAS PREPARED BY:

(AND MAIL TO:)

Lynn Nash : NE1 .
Universal Mortgage Corporation 06 :
211 South Wheaton Avenue b148
Wheaton, illinois 60187 :

(Space Above This Line For Recording Data)

MORTGAGE 4 /

THIS MORTGAGE ("Seeurily Instrument™)is glven on ........ MABCH 3% 22:57%
19..86... The morigajor is ... . ANDREW..L.... . SCQTT..AND, J.I.ANNE A S(‘O'l"l.‘, llLS...NIJ.?E
v (UBorrower'’), lhlsSecumyhmrummt\s gwunio.. O T SO
UNLVI-.B.SAL HCAT’ \GL‘. (.DB.PORA:].‘.I.ON.... G v .whu.h is organlrcd nml u.:mlmg
undenhc luws of ...l SLONSIN....... TPTITNT e .............‘.,and whoseaddrus\ |s
("Lundcr")

744. . NORTH.- F'OUR.TH SELEE Dy MTLWAUKBL
Borrower owes Lender thepr. u’dpnl SUTL OF covrvon th’L? F?&hl‘ 'Lli().UhAND...LQU& HUNRRED.. AND.. NU.(IOO'LHS......

....................................................... v Dolares (U8, 5....68.,.400..00..........). This debt is evidenced by Borrower's note
dated the sume dute as this Secunr/ Tnstrument (*Note''), wllich pruvideu far numll;ly pnymunls. with the full debt, if not
paid enrlier, due pnd payable an L8RS D, F7 Y- R s This Security insirument
secures o Lender: () the rcp.uyl..cm uf the d\.be cvldew.ctl by Ilu. Nuh.- wuh |lucn.s| nml all renewals, extensions und
enadifications; (b) the puyment of all otlier susns, with interest, ndvanced under parngraph 7 to protect the seeurity of this
Sccurity Instrument; and (¢) the perfarmup<e of Borrower's covenants und agreements under this Security Instrament und
the Nale. For this Euré:mc. Borrower does hersoy -:mrtgugc. grant and Lunvuy to Lender the fulluwmu deseribed property
located in ..., T - T TP TP PP PP « County, Ninois:

Lore Tithke L5742 -ca. |

LOT 23 [N GHOME IMPROVEMENT SUBDIVIRIZM OF THE NORTH HALF OF BLOCK 29 IN CANAL TRUSTEES
SUBDIVISION OF THE EAST HALF OF SECTLUN 31, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTE,

17-31-422-008-0000 F

3721 SOUTH PAULINA CHICAGO

[Straat} )

{llinois ... 6 Oﬁo?zcwl ........ veneenn (UProperly Address'');
] L]

which has the address ol

TOGETHER SWITH all the improvements now or herenfter erected an the property, and wll cusements, rights,
appurtaaness, rents, royulies, mineral, oil and gas rights and profies, witer rights und stock and all fixtures now or
heraafter o part of the property. All replacements and ndditions \hullulso be covered by this Security Iastrument, All ol the
foregoing is referred toin this Seeurity lastrument us the *Property.”

BORROWER COVENANTS that Borrower I8 lnwfully seised of the estote hereby conveyed und hos the right to
morigage, grunt and convey the Property and that the Property s unencumbered, except for encumbranees of record.
Borrower wareants and will defend generally the title 10 the Property ngoinst all claims wind demunds, subject 1 any
cucumbrances of record.

THHS SECURITY INSIRUMENT combings uniform covenants for nutional use nnd nan-uniform covenniis with
limited varintions by jurisdiction to constitute o uniform sceurity instrament covering real property.

ILLINQIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 §2/83
NEOACEN ANOM LLIANA FINANGIAL, MC
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: L.

. 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when dde
the principul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. |

2. Funds for Taxes and Insurance, Subjeci to applicable Jaw or1oa written waiver by Lender, Borrower shull pay
io Lender on the day monthly payments are due under the Nole, unti) the Note is paid in full, » sum (“Funds™).equal 10
one-twelfth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly
lc::;f;xli qk\(m@(sjbt ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and.(d) yeurly
moFighgdihsurance premiums, if any. These items are called “escrow ilems.” Lender may estimaie the Funds duc on the
basis of currenl data and reasonable estimates of futurc escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as addilional security for the sums sceured by
this Security Instrument. SE e b oo

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the “scrow items, shall exceed tlis amount required to pay the escrow items when due, the excess shall be,
st Borrower's opt?in, either proraptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds bald by Lenuer is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toinp’s up the deficiency in one or more payments as required by Lender,

Upon payment in ‘ull of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower
uny Funds held by Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediglely prior 10502 s0le of the Property or its acquisition by Lender, any Funds held by Lender af the tima of
npplication as o credit agains. thesums secured by this Security Instrument.

3. Application of Payn.en’s.. Unless applicable law provides otherwise, all paymenis received by Lender under
parographs 1 and 2 shall be applicd: dret, to late sharges due under the Note; second, (o prepayment charges duc under the
Note; third, to amounts payable wiiaer paragraph 2; fourth, 1o interest due; and lnst, 10 principal due.

4, Charges; Lions, Borrower sheli »ay all taxes, assessmenis, charges, fines and impositions atiributuble to the
Proparty which inay attain priority over/this Security Instrument, and leaschold paymenis or ground remis, il uny.
Borrower shull pay these obligations in the meiiner provided in paragraph 2, or if not paid in thut manner, Borrower shall
puy them on time direcily to the person owed payinent, Borrower shal) promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower ma'.es these payments directly, Borrower shull prompily furnish to Lender
receipis cvidencing the payments,

Borrower shall prompily discharge any Hen (vh'o¥ has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securzu &y the lien in & manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the Len b, i+gal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien or forfelture of any par_ of tae Property; or (¢) secures from the holder of the Hen an
agreement satisfactory to Lender subordinating the lien to thiz $zcurlty Instrument. If Lender determines that any patt of
the Property is subject 10 a lien which may attain priority ovir 2a's Security Instrument, Lender may give Borrower a
notice identifying Lhe lien. Borrower shall satisfy the lien or take oie 7.1 more of the actions set forth above within §0 days
oflhgeivlnn of notice,

-5, Hazard Insurance. Borrower shall keep the improvementy now existing or herealler erected on the Property
insuled against loss by fire, hozards included within the term “exiended cov:rege® and any other hazuards for which Lender
requicdy insurance. This insurance shul) be maintained in the amouniz-and for the periods that Lender requires. The
insukance carrler providing the insurance shall be chosen by Dorrower subje’t to Lender's approval which shall not be
unr&uunbty withheld.

. ANl insurance policles and renewals shall be acceplable to Lender and sha) iiclude a standard morigage cluuse,
Leadér shall have the right to hold the policies and renewals. If Lender requires, Boriower shall promptly give to Lender
nll réeeipts of paid premiunis and renewal nolices. In the event of Joss, Borrower shall gir2 nrompt notice 1o the insurance
carricr und Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance procecds shall be ap.plied 1o restoration or ropoir
of the Property dumaged, If the restoration or repair is economically feasible and Lender's sicurizsis not lessened. I the
restorntion or repalr Is not economically feasible or Lender's security would be lesscned, the iniuraiice proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any exc==, raid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/ipsurance carrier has
offercd 1o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds fo.copair of restore
thie Praperty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-dny nerind. will begin
swhen the nolice is given,

e Unless Lender and Borrower otherwise agree in writing, any appligation of proceeds 1o principal shatinot extend or
: “'postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
i - onder paragroph 19 the Praperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
.from damnge 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
» Instrument [mvmediately prior to the acquisition.

6, Preservation and Malntenance of Property; Leaseholds. DBorroveer shall not destroy, damage or subsiantinlly
change the Property, nifow the Property to deteriorate or commit waste. If this Security lnstrument is on a leaschald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold andg
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigsge Insurance.  If Borrower fuils 10 perform the
covenan!s and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly nffeet
Lender's rights in the Property (such as 8 proceeding in bankrupicy, probate, for condemnation or to enforce lawe or
regulations), then Lender may do and pey for whatever is necessary 10 protect the vaue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priofity over this Security
Instrument, appenring In court, paying reascnable attorneys’ fees and entering on the Property to make reprirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph ? shall become additional debt of Borrowes secured by thi
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscment at the Note rate und shal) be payable, with Inicrest, upon notice from Lender to Borrower
requesting payment, R -
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It Lender required morigage insuranee us o condition of making the lonan secured by this Security Instrument,
Burrower shall pay the premiums required to maintain the insurance i effect until such time as the requiremient (or the
insueance terminates innccordance with Borrower's and Lender's writien agreeinent or upplicuble law.

8, Inspection. Lender or its ngent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable couse lor the inspection.

9. Condemnation, The proceeds of nny award or ¢laim for damages. direct or consequential, i cofnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnution, wre hereby -

assigned and shall be puid to Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, wherher or not then due, with any excess poid to Borrower. [n the event of a purtial tuking of the Property,
unless Borrower and Lender olherwlse agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the procecds mulliplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shull be
paid to Borrower. .\

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award o7 seitie a claim for damages, Boerower [ails to respund o Lender within 30 days after the date the notice is
given, Lender is'auiliorized to collect and apply the proceeds, at its option, either to restorntion or repair of the Property or
to the sums secured Zy this Security Instrument, whether or not then due,.

Unless Lender nn'} Borrower olherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of “némonthly paymenis referred to in paragraphs | and 2 or change the amaount of such payments,

10, Borrower Nut Polensed; Forbearance By Lender Not n Waiver,  Extension of the time for payment or
modificntion of amortizaticn Uf-the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opesate to relense the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required td eommence proceedings ngninst any successor in interest or refuse (o extend time for
puyment or otherwise modify ameinzation of the sums sceured by this Security [Instrument by reason of any demand made
by the ariginal Borrower or Borrower'ysuircessors in interest. Any forbearance by Lender in exercising any right ar remedy
shall not be a waiver of or preclude the eaersise of any right or remedy.

11. Successors and Asslgns Bound; Joint and Several Linbility; Co-signers,  ‘The covennnts and ngreements of
this Sccurity Instrument shull bind and benel| the yuccessors and assigns of Lender nnd Borrower, subject to the provisions
of puragraph 17. Borrower's covenants und agicerzivnits shall be joint und severn). Any Borrower who co-signs this Security
lastrument but does not execule the Note: () is eoeeiening this Security Instrument only 1o marignge, grant and convey
that Borrower's interest in the Property under the tien s 27 this Security Instrument; (b} is not personally obligated to pay
the sums sccured by this Security Instrument; und (¢}« g-ces that Lender and any other Borrower muy agree to extend,
medify, forbear or muke any accommodntions with regard tothe terms of this Security instrument or the Note without
that Borrower's consent,

12. Loan Charges. IT the loan secured by this Securitv-nstrument is subject to o lnw which sels maximum loan
charges, and that Inw is finally Interpreted so that the interest ar other loun charges collected or to be collected in
conngction with the loan exceed the permitted limils, then: {a) 2iny.such loun churge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surisalrendy collected from Borrower which exceeded
permitted timits will be refunded 1o Borrower. Lender may choose toanike this refund by redueing the principal owed
under the Note or by making a direct panyment to Borrower, 10 a refund redriees prineipal, the reduction will be treated ns n
partial prepuyment without uny prepayment charge under the Note. :

13, Lepisiation Affecting Lender's Rights.  1f enuctment or expiration of applicable laws has the effect of
rendering any provision of the Note ar Lhis Sceurity Instrument unenforeenble coeoreing to its terms, Lender, al its oplion,
may require immediate puyment in ful) of all sums seeured by this Security Insteiment und may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take the stepsipzeified in the second parngraph of
puaragraph 17, ’

14, Notices,  Any notice 1o Borrawer provided [or in this Sccurity Instrument sl bie given by delivering it or by
muiling it by first ¢lass mail unless applicoblg law requires use of another method. The adtive shal) be direcled to the
Property Address or any other address Horrower designales by notice to Lender. Any notice ta Lender shat) be given by
first class mait to Lender's ackdress stated herein or uny other uddress Lender designates by notice'to barrower, Any notice
provided for in this Security Instrument shall be deemed to hive been given to Horrower or Lendesswhergiven as provided
tn this paragraph.

15. Governing Law; Seveeabllity,  This Security Instrument shall be governed by federnl lnw pid she law of the
jurisdiction in which the Property is located. In the event that uny provision or cluuse of this Security Jislivment or the
Note conflicts with applicable luw, such conflict shall not aflect other provisions of this Seeucily Instrumer.or the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security Instruient und the
Note ure declared to be severable.

16, Burrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Traosfer of the Propecty or 8 Bencficlal Interest in Dorrower,  1F ull or any part of the Property or any
interest in it is sold or transfereed (or i 0 beneficial interestin Borrower is sold or transfereed i Borrower is not a nilural
person) without Lender's prior weitten consemt, Lender muay, al its option, require inmediate puyment ine [ull of ull sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Insirument.

IV Lender exercises this option, Lencder shall give Borrower notice of aceeleration, The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sughs secured by
this Security Instrument. 1T Borrower fhils 1o puy these sums prior to the eapization of this period, Lender may invoke uny
remedioy permitted by this Seeurity Instewment without further notice ur demuaad on Barrawer,

I8, Boreower's Right to Reinstute. [T Horrower meets certnin conditions, Borrower shall have the right 10 have
enforvement of 1his Security [nstroment disconvinued al any time prior to the eurlier of: () 5 doys (or such other period oy
applicable law may specily for reinstatement) befora snle of the Property pursuant (o any power of sale contnined in this
Security Instrument; or (1) entry of a judgment enforeing this Security Instrument, "Those conditions are thut Borrower:
(a) poys Lender all sums which then would be due under this Security Instrument and the Note hadd no neceleration
occutred; (b) cures nny defuult of uny other covenunts or ngreements; (¢) puys all eapenses incurred inenforcing this
Security Instrunient, including, but not Jimited 1o, rensanable uttorneys' fees; wancd {d) takes such action as Lender muy
reasonably cequire to assure that the lien of this Sceurity {nstrument, Lender's rights in the Property and Borrower's
obligstion to pay the sums seeured by this Seeurity Instrument shall continue unchanged. Upon reinstntement by
Horrawer, this Security Instrument and the obligations seeured herehy shull remnlo Tully elfective as i no aeceleration hid
oceurred. However, this right 1o reinstute shall not upply in the case of neceleration woder preagraphs 13or 17,

ST190198
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NON.UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

19, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action regquired (o eure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the defauit on or before the date specified In the notice may result in acceieration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shal) further
inform Borrower of the right (o reinstatc after acceleration and the right 1o assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
befare the dato specificd in the notice, Lender at Itz option may require immediate payment in full of all sums secored by
this Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided in this paragraph 19, including,
but not limited to, reasonnble attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propernty and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appoinlted recciver) shall be entitled 10 enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrumemt, Lender shal) release this Security
Instrument wilhox! charge to Borrower. Borrower shall pay any recordation costs.

22. Wal' ey 0. Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders tr tuis Security Instrument. 1f one or more riders are exccuted by Borrower and recorded Iogclhcr with
this Security Instrumeny, the covenants and agreements of each such rider shall be incorporated into and shali amend and
supplement the coveiaris and agreemenis of this Secunly lnslrumem as if the rider(s) were a part of this Security
Instrument, [Check aplicukis box(es)]

. [[) Adjusiable Rute Rifar {0 Condominium Rider [[] 2=4 Family Rider

(] Graduated Payment R der (] Planned Unit Development Rider
[¥X] Other(s) [specify) APPENPTX D AND RIDER TO APPENDIX D

By SIONINO BELOW, Borrowes accents and agrees 10 the terms and covenanis conigifed in this Security
Instrument-and in any rider(s) executed by Borro ver and recorded with j

A. SCOTT, HIS WIFE
[Space Below This Line For Acknewisdgment)

State of Illinois, Cook County S§S:

I, KATHLEEN E. HORNE, a Notary Public in and Jor said county and State, DO HEREBY
CERTIFY that Andrew C. Scott and Jeanne A, Sco'l, his wife, personally known to me to
be the same persons whose names are subscribed to the Yoregoing instrument, appeared
before me this day in parson, and acknowledged that theyv signed and delivered the

sald instrument as their fres and voluntary act, for the ties and purposes therein set
forth, Including the ralease and waiver of homestead righ:s.

Given under my, hapd.and official seal, this 14th day of Marck, *986.

+

" KATHLEEN € AORNE, Notary Public
My Commission expires March 2, 1588




UNOFFICIAéLbCilOPY

0ol 44

APPENDIX D
" AMENDMENTS TO MORTGAGES AND MORTGAGE NOTZ

(Non-assumption, acceleration, and due-on-sale language for
Mortgages. to be prepared)

rash Mortgage shall contain provisions which authorize
the appropriate Mortgage Lender to accelerate the Mortgage Loan
secured thersby upon (a) any sale, rental or other trainsfer of
title to or possession of such residence or any interest therein,
{b) any assumption-cf such Mortgage, (c) any failure of the morc-
gagor under such Mortgage to occupy such residence as his princ-
ipal residence, or (d; ¢ny fallure of any agreement or statement
of fact or intention made in the Mortgagor's Affidavit to be true
and correct. Each such Mortoage shall contain provisions whereby
the mortgagor acknowledges that the Mortgage Leoan has been macde
from funds obtalned for publjc purpeses through the sale ¢ iax
exempt bonds by the City of Chicago, Illinois and that all the

agreements and statements of fazx in the Mortgagor's Affidavic
are necessary conditions for the gyranting of the Mortgage Lcan,
Each Hortgage shall provide that suelr Mortgage shall not be as-
sumed, Each such Mortgage shall ‘provide that the Mortgager
agrees to notlify the Clty of Chicago «I the occurrence c¢i any
event described in the first sentence of this paragraph,

SFI907198S
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RIDER TO APFENDIX D )

ADDENDUM %
) xamen Men

This ADDENDUM lg made this XXK®L day of _ MARCH )
1985, and is incorporated into and shall be deeméd tc anend and
supplemeant che Borrower's MNote to UNIVERSAL MORTGAGE CORPORATION
(the "Lender’ i and the Mortgage dated ol even cate nerewlith givern
by the undersign=d (the "Borrower"} to secure the Borrower's Note

ko tha Lender.

The Boriowi: acknowledges and understands that the
Mortgage Loan evidencsd by the Note has been made from funds
obtained for public purposas through the sale of tax-exemp: bonds
by the City of Chicago, 'Illinols (the "City") pursuant to its
Mortgage Purchase Program [ tne "Program"), The Bcrrower under~
stands that any misstatements in the affidavit signed by cthe
Barrower and/or the performance of certain other acts by the
Borrower may cause the interesi of the Bonds to be subject ¢2
federal income taxation, which would adversely allect the Pro-
gram. In order to preserve the integrity of the Prcegram, the
Borrower covenants and agrees as follows:

1, Until notified to the cortraty by the hereinafrer
deflined Master Servicer the Borrowzr agrees to make all
payments required by the Note and WMecrtgage to Universal
Mottgage Corporation, P.O., Box 2082, 744 North Foursn
Street, Milwaukee, Wisconsin 853201 (the "Mugter Servicer")
under a Master Servicing Agreement daved CcCuober 1, 1983

. :

among the Masgter Servicer, tne City and Contineigal I..inels
Bark and Trust Company of Chicago, as Trustee.

2. Ta the extent otherwise permitted by law, the Hete
may be accelerated, and upon acceleration all sums due under
the Note will become immediately due and pavable in full,
upen {a) any assumptleon c¢f the Note and Horzgace, (b) any
sale, rental, transfer or dispoesition of ti:le ez or pes-
session of the Property or any interest therein, (<) any
fallyre of the Borrower to occupy the Property as his prin-
cipal residence, or (d) any failure of any agreement cv
statement of fact or lintentlion in the affidavi: execused oy
the Borrower to be true and correct.

3., The Borrower will notify the City, the Mas-er

Servicer and the Trustee upcn the happening of any ¢ :ine
events specifled In Section 2 ol this Adcdendunm,

ST 190798
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