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! KNOW ALL MEN 1Y THESE PRESENTS, that whereas, .
LoBobert Lobarsen and Chevyl A, Jauson Lavsen, his wite, as Joint tewants ...
of the ... .Sity ... L, County of _ CO0K. oo eeeieeeeese e vane ey AR
State of .......illinods. ..., in order {o secure an indebtedness of .. ONE HUNDRED FORTY NINE .
.....THOUSAND FOUR HUNDRED AND NQ/10Q0-=—-=—---=s-meo-——coo——eoooe———o—w—=Dollars ($. 149.400.00)
exocuted n mortgage of even date herewith, moriguging 1o FIRST STATE BANK « taust comrany OF PARK RIDGE
the [ollowiag described real estate:

LOT 2 QF SCHMID'S PLEASANT OAKS RESUBDIVISION OF: PART OF LOT 20
(EXCEPT THE NHORTH 171.00 FEET THEREOF) AND EXCEPT THAT PART OF LOT 20
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE CENTER LINE OF
TALCOTT ROAD 298,0 FEET NORTHWESTERLY OF THE INTERSECTION OF THE SAID
CEZENTER LINE WITH THE EAST LINE 171.00 FEET SOUTH# OF AND PARALLEL WITH
TUE DNORTI. LINE OF SAID LOT 20, TuGNCE EAST ALONG SAID PARALLEL 489.73
FCET, TFJWIE SOUTHWESTERLY 289.13 TO THE PQINT OF BEGIMNING ALL IN
GREENBAUM'S 'SUBDIVISION, OF THAT PART OF THE WEST 1/2 OFP TBE NRORTHEAST
1/4 OF SLECTyON 34, TOWNSHIF 41 NORTH, RANGE 12 EAST OF THE TEIRD
PRINCIPAL MERSUTAN, IMN COOR COUNTY, ILLINOIS
ALSO
A STRIP OF L&AND IN THE EAST 1/2 OF THE RORTHEAST 1/4 DESCRIBED a5
FOLLOWS : BEGINKING AT A POINT IN TIE CENTER LIIE OF TALCOTT ROAD WITH
THE INTERSECTION J.  -THE INTERSECTIOMN OF THBE WEST LINE OF THE EBAST 1/2
OF THE NCRTOEAST l,4 O SECTION 34, TOWNSHIP 41 lIORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL [fFRTDIAN THENCE NORTH Oll THE WEST LINE OF TRHRE EAST
1/2 OF THE NORTBEAST l1/4 4Nn4.25 FEET, THENCE EAST 10.00 FEET PARALLEL
WITH THE NORTH LINE OF THC PAST 1/2 OF THE NORTHEAST 1/4 SOUTH PARALLEL
WIT{1 TOE WEST LINE OF THE EZAST 1/2 OF THE NORTHEAST 1/4, 411.16 FEET TO
THE CIENTER LINE OF TALCOTT ROAD, THENCE MORTHWESTERLY 11.98 FEET TO THE
PLACE OF BEGINNING ALL IN COLX COUNTYZ, ILLINOIS.

commonly known as 510 Hamlin Court, Park Ridg I1linocis

PERMANENT TAX INDEX NUMBER: (09-34-223-015

and, wherens, FirsT STATE BANK € 1RUST CoMmPany OrF Panx Rivce s 1he bodder o

rigige und the nole secured therohy:

NOW, THEREFORE, in osder to further secure suil indebuednsss, ¥nd as o part of the consideration of soid transnction, the

underaigned...... Rebert. L, Largen aond.Chexryl A. . Janaai Jargen, his. wife.. ...

hereby nssign

[1378, 77 () SR T 7 I -1 § over unto FIRST STATE BAXK a1suse comrar OF PARK RIDGE, hereinafter reforred 1o s the
Bank, and/or its successors and assigns, il the rents now due or which may hersafter become due under or by virtue of any lease,
either oral or written, or any letting of, or any agreement for the use or occupnney of any part of the !)rnmi.-\l*s herein deseribed,
which may have been herctofore or may be hereafter made or agreed to, or which mpy b made or agreed to by the Bank under the
power hercin granted, and specifically the underaigned heroby assignis) unto the Bank 21! such Jeases now existingg upon the prop-
erty hercin above described, together with any and all other leasea hervinnfler made Jurid she term of this assipnment for the
whole or any part of said property and with any and all modifications, extensions and tenrwals of all such Icases and all rents,
income and profits arising therefrom.

The undersigned, do hereby irrevocably appoint the said Bank the agent of the undersigied for the manggement of said
property, and do hereby authorize the Bank to let and re.let said premises or any part therca), according to ita own discretion,
and to bring or defend any suits in connvction with said premises in its own nane or in the names ot the undersigned, as it may
vonsider expedient, and to make such repairs to the premises as it may deem proper or advisable, and t¢ do anything in and about
said premises that the undersigned might do, hereby ratifying and confirming anything and everything hat the said Bank may do.

It is understood and agreed that the said Bank ahall have the power to use and apply said avaiis, issues and profits toward
the payment of any preasent or future indebtedness or linbility of the undersigned to the said Bank, due or/ o become due, or that
may hereafter be contracted, and also toward the payment of all expenses for the care and management of raid premises, including
taxes, insurance, assessments, usual and customary commissions to a real estate broker for leasing said preruses and collecting
rents and the expense for such altorneys, agents and servants as may reasonably be necessary.

It in understood and agreed that the Bank will not exercise its rights under this assignment until after default in any pay-
ment secured by the mortgage or after a breach of any of its covenants.

It is further understood and agreed, that in the event of the exercise of this assignment, the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate per month for cach room, and a failure on the part of the undersign.
ed to promptly pay said rent on the first day of each and every month shall, in and of itself constitute a foreible entry and detainer
and the Bank may in its own name and without any notice or demand, maintain an action of forcible entry and detainer and obtain
possession of said premises. This assignment and power of attorney shall be binding upon and inure to the benefit of the heirs,
executors, administrators, vuccessors and assigns of the parties hoereto und shall be construed as a covenant running with the land,
and shall continue in full force and effect unti! all of the indebtedness or liability of the undersigned to the said Bank shall have
been fully paid, at which time this assignmuent and power of attorney shall terminate.

The failure of the Hank tu exercise any right which it might exercise hereunder shall not be deemed n waiver by the Bank
of ita right of exercise thervafter.

IN WITNESS WHEREOQOF, the undersigned have hereunto set their hands and seals this ZOth

day of oo FERTUALY. vy A DL 1886

| s
This instrument prepared by: ' I.ZI// (SEAL)

Tom Olen, Assistant Cashier R Laﬁ
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/ 607 West Devon Avenue
Park Ridge IL 60068
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