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MORTGAGE - :

THIS INDENTURE F’l'l'NESSI’.’I‘H That the undersigned. S11bert MeGregeoy. and Juanita H. MaGreger..his. ...
e whie. ... o
ok, Chisage, L Oounty of X, . erereereermns State of Hhineis,
herenfter referred 1o ns “Mortgagors™, du hereby eonvey and warrant o BENEFICIAL MORTGAGE CO. OF TLLINGIS, INU
Delaware corporation qualifivd 1o do business in Hlinois, having an office and place of business at WhOA N Xark Read.
......................... e EIROMESE . . herealter referred to as **Mortgagee'”, the lollowing real property
, State of Hlinois, hereafier referred to as the “*Property’’, to-wit:

situate in the County of .

Lot 5 (except part taken for widening Halsted Street) in Block
13 in Sisscn and Newman's South Englewood Subdivision in the

South West quarter of Section 33, Towaship 3B North, Range 14,
East of the Third Principal Meridian, in Cook Ceounty, Illinois.

P.I.N. 20-33-314-016
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Commonly known as ¥36'w. 87th Street CHicago, Illinoils

TOGETHER with all the baildings und improvements'no'v or hereafter erected on the Property and all appurtenances, apparatus and *
fixtures and the rents, issues and profits of the Property (fovery nume, nature and kind.

7 If this boax is checked, this Morl$§' is subject to a prior mer o ge dated 4 execuled by
Mort . Beneficial nance Co, of Tllinois, Inc.

| BREUTS L0 Tl Seetaivareaniae Vesieseesannas Crreernieitadt e e [ Fpretrintt SRRt S - . - -
as mortgagee, which prior mortgage secures puyment of & promissor; note in the principal amount of § 31230000 Py
June L1983 . with the Register of Deeds of

County, lllinois in Book ..na.ee Gesor Murtgages at pge oo rreenenneine

prior mortgage wuscrccurdcd on
a

TO HAVE AND TO HOLD the Property unto Mortgagee forever, for the vaes and purposes herein sel forth, free from all rights and
benefits under the Homestead Exemption laws of the Siate of [linois, whicl»4ights and benefits Mortgagors do hereby release and
waive,
This Murtgage is given 10 secure: {1) The payment of a certain Indebtedness paysale w the order of Mortgagee, evidenced by
Murlgagors® pramissury nole or Loan Agreement (Nole/Agreement) of even date fae ewith in the Actual Amount of Loan of
logether with interest on unpaid balauces of the Actual Aniwani/GF Loun at the rate set forth in the
NutciAgreement and, (2) any additional advances made by Mongagee to Morigagors &y ihzir successors in title, prior to the
canceltation of this Mortgage, nnd the payment of any subsequent Note/Agreement evidencing 1h@ same, in accordance with the terms
thereol; provided, however, that this Morigage shall not at uny time secure outstanding prixe ipal_ohligations Tor more than wo
hundred thousund dollars ($200,000.00) plus advances thal may be made for the protection of the scurity as herein contained.

It is the intention hereof to secure the pavment of the tetal [ndebiedness of Morigagors to Morigagee /witkin the limits prescribed
herein whether the entire amount shall have been advanced 10 Morngagors at the date hereof or at a/feZer date or having been
advanced, shall have been paid in purt and future advances thereulter made. All such fulure advances so made shall be liens and shail
be secured by this Morigage equally and 1o the same extent as the amount originally advanced on the security o *h's Morigage, and it
is expressty agreed that all such future advances shall be liens on the Property as of the date hereol,

MORTGAGORS' COVENANTS: The term ‘*Indebtedness’ shall include all sums owed or agreed to be paid 10 Mortgagee by
Mourigagars or their successars in title, either umider the terms of the Note’'Agreement as originally executed ar as modificd and
amended by any subsequent notefagreement, or under the terms of this Mortgage or any supplement thereto, Mortgagors shall
(1) repay to Mortgagee the Indebtedness secured by this Morigage whether such sums shall have been paid or advanced at the daw
hereof or at any time hereafter, (2) pay when due all tixes and assessments levied against the Property or any part thereol. and to
deliver receipts for such payments 1o Mortgagee prompily upon demand, (3} keep the buildings and improvements situated on the
Praperty eontinually insured against fire and such other hazards, in sueh amount and with such carrier us Morigagee shall approve,
with loss puvable o Morigagee as its interest mas appear; () a0t commit nor zulfer any strip, wasie, impairment or deterioration of all
ar any part of the Property and maintain the Property in good comlition and repair; (3} comply with all applicable laws, ordinunces,
rules und regulations of any nation, state or municipality, and neither to use vor to permit the Property 1e be used for any unlawful
purpuse; (6) keep the morigaged Property free from liens superior to the lien of this Mortgage, exeept as listed above, and pay when
due, any indebledness which may be secured by a lien or charges on the Property superior (o the lien of this Morigage; (7) not te selt or
convey the Property without the prior written consent of Morigagee; time being of the essence of this Mortgage and the
NotetAgreement; (8) consider any waiver of any right or obligation under this Morigage or the Note/Agreement as a waiver of the terms
of this Mortgage or of the Now/Agreement, the Jien of this Mortgage remaining in full force and effect during any postponement or
extension of the time of payment of all or part of the [ndebtedness; and (9) if ownership af any part of the Property becomes vested in a
persen or persons other than Morigagors, deal witheut notice 1o Mortgagors with such successor or successors in inlerest with reference
to this Morigage and the [ndebtedness in the same manner as with Mortgagors.

Bor 4 1L-13-15-75, Ed. Aug. ‘84 |W.8}




I Mortgagors fail to pay, when Hu nsiaime n 1gQeblednesfin ﬁ ajice) e terms of the Note/Agreement,
Morigagee, atits aption, may digclgrd t slgnce Bt ess i gue and payable.

In the event of the death of one of the Mortgagors, Morigagee, at its oplion, may declare the unpaid balance of the Indebtedness
immediately due and payable.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior murigage and 10
prevent any default thereunder. Mortgagors further agree that shoubd any defaull be made in the payment of any instalmem of
principal or any interest on the prior morigage, or shoudd any suit be commenced or other action taken 10 Jorecluse the prior merigage,
then the amount secured by this Morigage shall become and be due and payable in full at any titne thercafter, at the oplion of
Mortgugee and in accordance with the Nole/Agreement. Morigagee, al its opiion, may pay the scheduled monthly instalments on the
prior morigage and, to the extent of the amount so paid, become subrogated fa the rights of the mortgagee identified on the prior
morigage, All payments made on the prior morigage by Mortgagee shull bear interesi at the Hate of Charge untii paid in full.

Upon the commencement of any foreclosure proceeding under this Martgage, the caurt in which such suit is filed may at any time,
cither before or afler sale and without notice to Mortgagars, appoint a receiver with power 10 manage, sent and colleet the rents, issuen
and profits of the Property during the pendency of such foreclosure suit, and the statutory period of redemption, and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied toward the payment of the Indebtedness ar any
deficiency decree, cosis, taxes, insurance or other ilems necessary for the protection and preservation of the Property, including the
cxpenses af such receivership. Upon foreclosure and sale of the Property there shall first be paid out of the proceeds of such sale a
reasonable sum for plaintiffs atiorney’s fees, and all expenses of advertiring, selling and conveying the Property, all sumas advanced for
courl costs, any laxes or other liena or assessments, or litle costs, muster’s fees and cosis of procuring or completing an abstract of tiile,
title guuranty policy or. Torrens Certificate showing the complete title of the Property, including the foreclosure decree and Certificate
of Sale; there shall nsat b paid the Indebtedness secured hereby, and finally the overpius, if any, shall be returned 1a Mortgagors, The
purchaser 8l the sale sha'. have no duty to see to the application of the purchase money.

If Mortgagors voluniarily <hal, rell or convey the Praperty, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to ihe Property without abtgining the written consent of Morigagee, then Morigegee, at its oplion, may
declare the unpaid halance of the lndebtedness immediately due and payable. This option shall not apply if (1) the sale of the Property
is permitled because the purchaser’s rreditwarthiness is satisfactory lo Mortgagee and (2) thal purchaser, prior to the eale, has
exccutéd a wrillen assumption agreerien( confaining terms prescribed hy Mortgagee including, if required, an increase in the rale of

interestpayable under the Note/Agreem: ut,
Y there be anly one mortgagor, o}l plura) woids iervin referring to Mortgagors shall be censtrued in the singular.

IN WITNESS WHEREOF Mortgagors have hereun’as=1 their hands and seals this .....L3tR. day of .......... MALKER......corrrececrrany 19,86
S Ao I Wz A
o €8t the. Wt ko Seal)
~ £/
2 et st s ST Gt
Lo
e (Seal)
$ySSTATE OF ILLINOIS )
3 ) ss.
V COUNTY OF 89K )
ACKNOWLEDGMeM T
I, a Notary Public, in and for the county in the state aforesaid do hereby certify v whlbert A, MoGreger. .and. . Juanita. Ha.
{3 €5 oL T Te) 000 1 b =0 5 3 OO OB OO OO SO persanaliy kiown 10 me 10 be the same perg?ln.....s....‘v.lau
ey

5.... subscribed to the foregoing instrument appeared hefore me this day in persvmard acknowledged that ..
signed, sealed and delivered the instrument as SDELE vwn free and voluntary ael 46 0w uses and purposes therein set forth,

including the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this ...13..... day of ...Maxech. ..., 19.. 86

p /,?
Notary Public 7’,
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