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MORTGAGE

THIS MORTGAGE ("Saurw Iuslrumcm )is |\¢nnn _Maxch 14, s
19...86. The monpagoris ... Paul W, Bartels an é .............. 1. Ann Bartels‘Husbam and Wife ...

. Borro\ur ). This Security Instrument is given to
..., which is organized and existing

s PeQe BOX.686, ...

. J,J.sa.de. el aro;s.,..,ﬁ.olﬁz .......................................................................................................... (“Lender™)
Borrower owes Lender the s sincipal sum of ... TWo.. Hundred . Twenty . Four Thousand . and 00/100-=—-=
............... Dnll.lrv.(U $.5.224.,000.00.......). This debt is evidenced by Bnrm\\cr\nmn

dated the same date as this SZeuray Instrument (“Note™), “Iu-.h provides for monthly p.l) ments, with the full debt, if not

paud earlier, due and payable on . - This Security Instrument
secures ta Bender: (a) the repa: m.nl of Hu :l:.hl uuiuuui h) :Iu Nl\[t. mlh mlcrcsl .In-.l .\Il renewnls, extensions pnd

modifications; (b) the payment of all Gilier sums, with interest, advanced under paragraph 7 to protect the security of thas
Security Instrument; and (¢) the perfosiasoce of Borrower’s covenants and agreements under this Security Tnstrument and

the Note, For this purpose, Borrower daes haochy mor!g.lgc grant and convey to Lender the following described property
located in €00} County, lllinois:

LOTS 7 AND 8 IN BIOCK 6 IN WILL1AM H, BECKMAN'S SUBDIVISION OF THE WEST % OF THE
WEST % OF THE NORTH EAST % OF SECTIOI 1, TOWNSHIP 39 NORTH, RANGE 12 EAST COF THE

THIRD PRINCIPAL MERIDIAN, IN COOK CCLTY, ILLINCIS.
ot ?

Permanent Tax No.: 15-01-207-007-0000 [”( {’

"15~01-207-008-0000
L4 /

. .River Forest

{Street)
"Property Address™),
ilp Cocel

TOGETHER WITH all the improvements now or herealter erected on the property. and all easements, nights,

appurienances, rents, royaliies, munteral, oil and gas rights and profits, water nights and stock and all fixtures now or
hereafter a part of the property. All replacements and adduons shall also be covered by this Security Instrument. All of the

foregoing 1s referred 1oan this Securiey Instrument as the " Property &

BORROWER Covisasts that Borrower s tawfully seised of the estate hereby conveyed and bas the righi 1o
mortgage, grant and convey the Property and that the Properny is anencumbered. except for encumbrances of record
Borrower warrants and will defesd generally rhe title to the Property agaenst all cloms and demands, subject (o any
encumbrances of record.

THIS SLCURITY INSTRUMINT caombines amilonm covenams fur panonid use and non-uniform covenants with
fimited variations by jurisdiction to constitute o umforne secunty instrunwent covering real property

ILLINQIS —single Family—FNMA/FHLMC UMIFORM (NSTRUMENT Form 3014 12/83

BFC FORMS SERVICL, INC . ADLISON 1L 60100
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If Leader required morigage insurance as a condition of making the loan secured by this Security Insirument.
Borrower shalt pay the premiums requared to maintain the insurance in effect until such time as the requirement for the
surange ieemiates insaecordance with Borrower™s and Lender's written agreement or applicable law.

) 8. Iaspection,  Leoder or s agent may make reasonable entries upon and inspecthons of the Property. Lender
shall give Borrower notice at 1the tme of or prior Lo an inspechion specilying reasonable cause for the inspection.

9. Condemnation. The proveeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

{a the event of a tnal taking of the Property, the proceeds shall be applied to the sums secured by this Sccourity
Instrument, whether or not then due, with any excess paid to Borrower. Tn the event of a partial taking of the Property,
utless Borrower and Lender atherwise agree in writing, the sums secured by this Secury Instrument shall be reduced by
the amount of the proceeds nualtiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided bv (b} the fair market value of the Property immediately before the raking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fuils 1o respond to Lender within 30 days after the date the notice is
given, Lender is sothorized w collect and apply the proceeds, al its option, either 10 restoration or repair of the Property or
to the sums secuvee by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: M5t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorazaaen of the sums secured by this Security Instrument granted by Lender lo any successor in
interest ¢i" Borrower shali no. eperate to release the Lability of the original Borrower or Borrower's successors in interest.
Lender shall not be requires tocommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify ¢mortization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Suv.d; Joint and Severai Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and oenefizthe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agre 2ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {2} izco-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under th.. terms of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; ard {:)agrees that Lender and any other Borrower may agree 10 extend,
madify, forbear ar muke any accommaodations witiuzard o the teems of this Security [nstrument or the Note without
that Borrower's consent.

12. Losn Charges. Il the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interssi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (r) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) a:iy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chausz in make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a returd “sduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment.=, expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceakbie aczording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security_Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 2ieps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Insirunent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by
firse class mail to Lender's address stated herein or any other address Lender designates by woticofo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerider when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsi Juw and the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Securiiv-Iastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Initi.ment and the
Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  IT Borrower meets’ vertain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued af any fime prior to the earlier of: (1) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ar (B) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
aceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably reguire to asstire that the lien of this Security Instrument, Lender's rights in the Property and Borrower™s
abligalion to pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security tnstrument and the obliggiions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to remnstate shal! pot apply in the case of acceleration under paragraphs 13or 17,

6ITL0TO8
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