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This Indenture, Made this 24TH dayof  FEBRUARY .16 86, berwcen
#OE dgsn mu) AND JULIETTE ASHFORD, his wife

, Mortgagor, and
MID-AM'ERI RTCGAGE CORPORATION W

a corporation organized and existing under the laws of THE STATE OF ILLINOIS

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

¢ 38,150.00 ) HYRTY-EIGKT THOUSAND ONE HUNDRED FIFTY AND 00/100 - Dollars
payable with interest at the'cate of LEN AND percentum (10,50 %) per annum on the unpaid balance until paid, and made
payable to the order of the Mortgagee at its office in BICKORY HILLS, ILLINOIS 60457

or at such other place as the »5ldr may designate in writing, and delivered; the said principal and interest being payahie in momhly in-
stallments of THREE HUNDREL FORTY~ELGHT AND 97/100 --- Dollars (8  348.97 )
onthe firstdayof  APRIL ;1986 , and a like sum of the first day of each and every month thereafter unti! the note is fully
paid, except that the final payment of pzcipal and interest, if not sooner paid, shall be due and payable on the first day of

MARCH .

Now, therefore, the said Mortgagor, for the betier sewriing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by these presents Mortgage and Wasrast unto the Monsagee. its successors
or assigns, the following described Real Entale situate, lying.<iid being in the county of CODK
and the State of Illinois, to wit: LOT 32 IN THE RESUBDTVISION OF THE EAST 10 ACRES OF THE SOUTH 20
ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 CF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN COOK Lilm‘f, LLLINOIS

PERMANENT TAX NUMBER: 20-08-216£033 Jnutbh’ o3 S,

The Riders to the Mortgage attached hereto and execut < of even date herewith is
incorporated herein and the covenants and agreements of ‘he Riders shall amend and
supplement the covenants and agreements of this Mortgage.

THIS MORTGAGE INSTRUMENT PREPARED BY: SUSAN R. CLARK
+ MID-AMERICA MORTGAGE CORPORATION

4 7667 WEST 95TH STREET

: . ' HICKORY HILLS, ILLINOIS 60457 .
BWIDED TO CORRECT THE SIGNATURE OF THE MORTGAGOR.ON THE MORTCAGE

{5 Wnegpents, heredilaments and appurtenances thereunto befonging, and the verss, issues, and profis
ixtures of kind fofhe purpose of supplying or distributing heat, light, water, or ooy, and all plumb-
ed in, any building now or hereafter standing on said land, and also all the-ssiate, right, title,

nd to said premises.

To bave and (o holy ‘} bove-described premises, with the ap-  of this instrument; not 1o suffer any lien of mechanics men or
purtenances and fixturggiAinio the said Morigagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (i) a sum
free from all righis and benefits under and by virtue of the sufficient [0 pay ull taxes and assessments on said premises, or
Homestead Exemption Laws of the Stale of lilinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Morigagor does hereby expressly State of [Mnois, or of the county, 1owa, village, or ¢ily in which
release and walve. the said land is situate, upon the Mortgagor on account of the

ownership thereof; (2) a sum sufficient to keep all buildings that

And sald Mortgagor covenants and agress: may at any time be on said premises, during the contlnuance of

said indebredness, Insured for the benefit of the Morigagee in

To keep said premises in goodd repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereal, or of the security intended to be effected by virtue

This feim ia used in connection with morigages insured under the ona- to fouriamily programs of the National Housing Act which provide
for periodic Morigage insurance Premium payments.

Previous Egitions Obeolete Page 1ol 4 HUD-82118M1(10-85 Edition)
24 CFR 203.17{s}
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All insurance shall be carried in companies approved by the
Morigagee an.. the policies and renewals thereof shall be held by
the "Morigagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Morigagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed (o make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either 10 the reduction of
the indebtedness hereby secured or 1o the restoration or repair of
the property damaged. [n event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor i and 1o any insurance policies then in
force shall pass to the urcaser or grantee.

That if the premises, or ary part thereof, be condemned under
any power of eminent doma; £ scquired for a public use, the
damages, proceeds, and the consiZesation for such acquisition, v
the extent of the full amount of indeutzdness upon this Mort-
gage, and the Note secured hereby reinaiiong unpaid, are hereby
assigned by the Mortgagor to the Mortgas.ez-and shall be paid
forthwith to the Mortgagee to be applied by it-Gn gccount of the
indebtedness secured hereby, whether due or 1ot

The Mortgagor further agrees that should this mo tgag: and
the note secured hereby not be eligible for insurance under the
National Housing Act within NINETY days from thieGate
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the NINETY days' time from the date of this morgage,

declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without nolice, become itnmediately due and payabie.

And in the eveat that the whole of sid debt is declared to be
due, the Mortgagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard 10 the solvency or insolvency of the person or persons
liable for the paymeni of the indebtedness secured hereby, al the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee In possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statuiory
period of redemption, and such rents, issues, and profits when
collected may be applisd toward the payment of the indebtedness,

UI\R)FFICI.A\L!CCFQ?YQ

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of o court in which
an action is pending to foreclose this morigage or a subseqguent
mortgage, the said Morigagee, in s discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the sald premises; pay for and
faintaine such insurance in such amounis as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or ollers wpon such terms and conditions, either within or
beyond any period of redemption, as are approved by the cour;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons snd
expend itselt such amounts as are reasonably necessary te cam
out the provisions of this paragraph.

And In case of Toreclosure of this mortgage by said Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the salivitor’s fees, and stenographers’ fees of the complain-
ant in such proveeding, and alo Tor all outlays for documentar
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Morigagee, so made parties, for services in such suit or pro-
ceedings. shall be a further Tien and charge upon the said
premises under this mortgage, and all such expenses shall become
50 much additional imlebredness secared hereby and be allowed
in any decree foreciosing this mortgage.

And there shall be Included in any decree foreclosing this mort.
gaxe und be paid out of the proceeds of any sile made in pur-
suance of any such decree: (1) All the costs of such suit or suits,
advertisinig, sale, and convevance, including attorneys’, solicitors’,
and stenographers’ Tees, outlays for documentary evidence and
cost of said_azsract and examination of title; (2) all the moneys
advanced by the Mortgagee, if any, for the purpose authorized in
the mortgage with interzst on such advances at the rate set forth
in the note secured hércoy) from the time such advances are
made; (3) all the accrued iniecsst remaining unpaid on the in-
debtedness hereby secured; {4 ail/the said principal money re-
maining wnpeid. The overplus of (s proceeds of szle, if any,
shall then be paid 1o the Mortgagar.

IF Mortgagor shall gay said note at @ e and i the manaer
aforesaid and shall abide by, comply witn, a2 duly perform all
the covenants and agreements herein, then tais conveyance shall
be null and void and Mortgagee will, within thiry. (10} days after
wrilten demand therefor by Mortgagor, execute avelease or
satisfaction of this moertgage, and Motigagor herchy waives the
benefits of all statutes ur Liws which require the carlier execution
or delivery of such release on satisTaction iy Mortgngee.

1t Is expressty agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor,

The covenanis herein contained shall bind, and the benefits
and advantages shall inure, 1o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
olural the singular, and the masculine gender shall include the
feminine.
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RIDER TO STATE OF ILLINOCIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between

JOE BEWES ASHFORD AND JULIEI"I‘E ' ASHFORD, HIS WIFE

LOUILS R
Mortgagor, and Mid-America Mortgage Corporation Mortgagee, dated

FEBRUARY 24, 1986 revises said Mortgage as follows:
1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the menthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums;

{a) A smi.qual to the ground rents, if any, next due, plus the pre-
miums hat will next become due and payable on policies of fire
and othar hazard insurance covering the mortgaged property, plus
taxes and ansessments next due on the mortgaged property (all as
estimated v the Mortgagee} less all sums already paid therefore
divided by vhe mumber of months to elapse lefore one month prior
to the date wne: such ground rents, premiuns, taxes and assess-
ments will becaur:-delinquent, such sums to be held by Mortgagee
in trust to pay sai” ground rents, premiums, taxes and special
assessments; and

All payments mentioned in the two preceding subsections of this
paragraph and all paymenss-to be made under the note secured
hereby shall be added togethex and the aggregate amount thereof
shall be paid by the Mortgacor fach month in a single payment to
be applied hy the Mortgagee to the following items in the order
set forth:

(I} ground rents, if any, taxes, zpecial assessments,
fire, and other hazard insw=2iwe premiums;
{(II) interest on the note secured leleby:; and
(TII) amortization of principal of th¢ said note.,

Any deficiency in the amount of any such agjregate monthly payment
'shall, unless made good by the Mortgagor prior to, the due date of
the next such payment, constitute an event of defeult under this
mortgage. The Mortgagee may collect a "late chaige" not to exceed
four cents (4¢) for each dollar ($1) for each payient . more than
fifteen (15) days in arrears, to cover the extra experse inveolved

in handling delinguent payments.

If the total of the payments made by the Mortgagor under. subsection (a)
of the preceding paragraph shall exceed the amount of the payments tctrally
made by the Mortgagee for ground rents, taxes and assessments, or insuwrarcea
premiums, as the case may be, such excess, if the loan is current, at tle
option of the Mortgagor, shall be credited on subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsections (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,

or insurance premiums, as the case may be, when the same shall becare due .

and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such ground °
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions-
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in canputing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
furds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
rmortgage resulting in a public sale of the premises covered hereby, or if

the Mortgagee acquires the property otherwise after default, the mrtgagee

[
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MORTGAGE PREPAYMENT RIDER

This Rider, dated the _ 24TH day of FEBRUARY
amends the Mortgage of even date by and betwoen :
e T , R ';.”T
JULLETTE ASHFORD, hils wife ¢, the Mortgagor,

and Mid-america Mortgage Corporation, a corporation organized and existing under
the laws of the fState of Illinois, the Mortgagee, as follows:

1. In the first numbered paragraph, paragraph 1, the sentence which reads
as follows is deleted:

* privilege is roserved to pay the debt in whole, or in an amount equal
to one or more iwonthly payments on the principal that are next due on
the note, on the £irst day of any month prior to maturity: Provided,
however, that written notice of an intention to exercise such privilege
is given at least (chirty (30) days prior to prepayment."

The first numbered parsgriph, paraegraph 1, is amended by the addition
of the following:

"privilege is resarved to pay the debt, in whole or in part, on any
installment due date."

IN WITNESS WHEREDF, the said mortgagor has set his hand and seal the

day and year first aforesaid.
iG SLL 02 WY Gt

Signed,-gsealed and delivered in the PN p

pre e of: ‘ _:) o L— O / F (g)
/Zezzglg;zg,/é;hu{ijf fffifkﬁf(; ;Z /— ,Eiéézi:? J; fﬂ{ {SEAL)

JOE ¥ SEFORD
T mg,m
(SEAL)

JULLETTE ASHFORD

(%%:4;<JZ(};1521., C:ifgfﬁgéchéQ— (SEAL)
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