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MORTGAGE

THIS MGQTGAGE ("Secun't l ¥ mcni") s given on BRI e
.. The moz.gagor is ... M 3MES, v m .ang. fherese ’bﬁnﬂl, hls. Nife .
“*Borrower”}. This Secunty Instrument is glven 10 -
EIRST FERER ol $AY|N S AND LOAN ASSQCIATION. Qf RES PLAINES.. ... ., which is orgamzed and existing
under the laws of . ... tnlted States. of America. , AN WHOSE BAGTESS I8 wovevvvreroerrereroereroe

- 745224 Stoant.— Das. Plainas lllinals 60014... (“Lender“)

Borrower owes Lend:r the ;.a"lmpal sumof .Fifty.Eight. Ihousand and..00£100....
2D, .. Dotlars (U.S. §..58,,.000 .00 }. This debt is evu:lcnced by Borrowcr s note
dnled the same dale as tl'us Se‘w uv Instrumem ("“Note™), wluch rovnd 6monthly ments, with the full debt, if not
paid earlier, due and payable o' Do MARERL 1D .... This Security Instrument
secures to Lender: (a) the tepayme' a 5 f the debt evidenced by the Notc, wnth mtercsr. nd ail renewals, extensions and
modifications; (b} the payment of ati- sibr sums, with interesi, advanced under paragraph 7 to protect the sccurity of this
Sccurity Instrument; and (¢) the performanr<of Borrawer’s covenants and agreements under this Security Instrument and

the Note. For this purpose. Borrower does henby marlange. grnn! and convey to Lender the folluwms described property
located in . e . .. County, [llinois:

That part of Lot !l lying East of 2 Line 40 feet Easterly of measured at right
angles to and Parallel with the Easterly right of way line of the Minneapolis,
St. Paul and Sault S5t. Marie Rajlroad uno Westerly of a line drawn from a point
on the North Line of said Lot 1I, 40 fuet West of the North East corner thereof
to a point on the South Line of said Lot 1V, 20 feet HWest of the South East
corner thereof, all in Block 3 in Arthur T Mc Intosh and Company's Des Plaines
Heights Subd1v1slon of Block 10 of Norrie Par<, a Subdivision of the North Part
East of Railroad in Section 20, Township 41 Ncrin, Range 12 East of the Third
Principal Meridian, also that part lying East of tlie Railroad and South of
Norrie Park in the North 1/2 of the South East 1/4 ci Section 20 aforesaid, also
part Mest of Des Plaines road in the North 1/2 of tae Sruth West 1/4 of Section
21, Township 41 North, Range 12 East of the Third Prircipal Meridian, all in
Cook Caunty, Illinois.

09-20-404-035

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall 2iso be covered by this Secunity Instrument. All of the
foregoing is referred to in this Security [nstrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encurnbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

(LLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT i Form 3014 12/83
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1 will pay the amount of my new monthly payment cach month beginning on cach Payment Change Dalte or as
provided in Section }{F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

Al least 30 days before cach Payment Change Date, the Note Holder will calcuiate the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expected to owe at the Payment Change Date in full on the
maturity date in substantially equal installments at the interest rate in effect on the Payment Change Date. The result of this
calculation is calied the “Full Payment.™ The Note Holder will then calculate the amount of my monthly payment due the a
month preceding the Payment Change Date multiplied by the number 1.075. Wrhe resuit of this calculation is called the
“Limited Payment.” Unless Section 3(F) or 3(G) below requires me 1o pay & different amount, [ may choose to pay the
L:mstcd Payment. If ] choose the Limited Payment as my monthly payment, 1 must give the Note Holder notice that I am

_— 1%!0.‘ feast lsaphfweanyﬂmn::?motnlhl it:lﬁenzlla ¢ ch dat
m %d ’Pgmm ﬂy% c o;rﬂce ective w nd payment change date.

My monthly paymem could be less than the amount of the interest portion of the monthly payment that wouid de
sufficient to repay the unpaid principal § owe at the monthly payment date in full on the maturity date in substantially equal
payments. 1f sel euch month that my monthly payment is less than the imerest portion, the Note Holder will subtract the
amount of my muanthly payment from the amount of the interest portion and will add the difference 1o my unpaid principiil.
The Note Holder wil-also add interest on the amount of this difference (o my unpaid principal each month. The interest rafe
on the interest addd .o principal will be the rate required by Section 2 above.

l.

My unpaid principaicza pzver exceed a maximum amount equal 1o one hundred 1weniy-five percent (125%) of the
principal amount | originally ecrrowed. My unpaid principal could exceed that maximum amount due to the Limited
Paymenls and interest rate incre2aes, {f so, on the date that my paying my monthly payment would cause me to exceed that
fimit, 1 will instead pay a new monthl; payment. The new monthly payment will be in an amount which would be sufficient to
repay my then unpaid principal in ivli o0 the malurity dale at my current interest rate in substantially equal payments.

(G) Required Full Payment

On the Sth Payment Change Dale anuurcuch succeeding Sth Payment Change Date thereafter, 1 will begin paying the
Full Payment as my monthly payment unti) my mcathly paymem changes again. { will alse begin paying the Full Paymentas
my monthly payment on the final Paymemt Chanse Date.

4. NOTICE OF CHANGES

The Note Holder wilt deliver or mail to me a notic: of any changes in the amount of my monthly payment before the
cffective date of any change. The notice will contain the integest rate or rates applicable 1o my [oan for each month since the
prior notice or, for the first notice, since the date of this Note:t2.e natice will also include information required by law to be
given me and also the title and telephone number of a person wiz vill answer any question ¥ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENENICIAL INTEREST IN BORROWER
Uniform Covenant |17 of the Security Instrument is amended to read as facws:

Transfer of the Property or a Beneficial Interest in Borrower. If all orany-ppit of the Property orany interest initis sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Lo rower is not a natural person) without
Lender’s prior written consent, Lender may, at its oplion, reguire immediate pay-avri in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercis< iz prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option if: {(a) Borrcwer<auses {o be submitied to Lender
information required by Lender 1o evaluate the inlended transferee as if a new loan were beiyig made to the transferee; and (b}
Lender reasonably determines that Lender's security will not be impaired by the loan assuaption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptabie to Lender.

(F) Limit on Ry Zrpeid Principsl; Increased Manthly Payment

To theextent permitted by applicable law, Lender may charge a reasonabie fee as a condition t¢'L2nder's consent to the
loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acorptoble 10 Lender and
that obligates the transferee to keep all the promiscs and agreements made in the Note und in this Secucity Instrument.
Borrower will continue 0 be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

1f Lender exercises the aption te require immediate payment in full, Lender shaii give Borrower notice of acceleration.
The sotice shall provide a period of not less than 10 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable Rate
Rider.

. {Seal)

Borrower

S AL tl,\h AN (Seal)

N Vi
Therese M. Dahm i Borrows:
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If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any baiance shail be
paid to Borrower.

If the Property is abandoned by Borrawer, ar if, after notice by Lender 1o Borrower that the condemnor offers to
make an award o: suitle 3 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lende ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of <n> monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower i\~ TDicleased; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of amortizati>n of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not. Opr ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am-:iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’: siyccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e cise of any right or remedy.

11. Successors and Assigns Bound; F-'at and Seversl Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th:: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag=*r:izents shall be joint und several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is cu-<igning this Security Instrument only to mortgage, grant and convey
that Barrower’s interest in the Property under 1the (ernasof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} ~grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 2 the terms of this Security Instrument or the Note without
that Barrower's consent.

12, Loan Charges. If the loan secured by this Sevuritz« Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intecres. ar ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)'any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svin: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t riiake this refund by reducing the principal owed
under the Note or by making a direct paymen! to Borrower, If a refund re‘juces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceably acco/ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security I7s*ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s.eps snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni s hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The 1.avice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any noiize to ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend=r - #:Ca given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal tav'and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst:ament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if  beneficiat interesy in Borrower is sold or transferred and Borrower is not a riatural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suns secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Seccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(Cost of Funds Index — Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . L4th day of 2.,,. and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) af the same date given by the undersigned (the “Borrower™) to secure Borrawer's Adjustable Rate
Note (the “Note”) to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES (the “Lender™) of
the same date and covering the property described in the Security Instrument and jocated at:

{ Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER’S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED.
ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESS RATE AND MONTHLY PAYMENT CHANGES

The Note provides for :hanges in the interest rate and lhe monthly payments, as follows:

2. INTEREST
(A} Interest Rate

Interest will be charged on/enpaid principal unti) the fuil amount of principal has been paid. 1 will pay interest at a
yearly rate of .8.25.. %. The interrs! rate 1 will pay may change.

The interest rate required by this"azction 2 is the rate ! will pay both before and after any default described in Section
7(B) of this Note.

{B) Interest Change Dates

The interest rate | will pay may change cnibe firstday of ... Aprd)..... , 19 ,87...,and on that day
every |2th/ X64% month thereafier. Each date on which riy interest rate could change is called an “Interest Change Date.” The
new rate of interest will become effective on each laerest Change Date,

{C) Interest Rate Limit

My interest rate will never be less than 8.25... o
My interest rate will never be greater than 13,25, . 4

O the first Change Date, and on all succeeding Change Driees, the maximum that the interest rate may increase or
decrease is ....... WO Percent voor. {2 G, sabject to the limitations set forth in this paragraph.

(D) The Index

Beginning with the first Interest Chanpe Date, my interest rate will be tasec onan Index. The *Index” is the Naticnal
Monthly Median Cost of Funds for FSLIC-Insured Institutions as made avzilzole by the Federal Home Loan Bank of
Chicago, The most recent Index figure available as of the date 45 days before vach Interest Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(E) Calculation of Interest Rate Changes

Belore cach Interest Change Date, the Note Holder will calculate my new interest rute by acdiag Iwo, and
.One . Half....... percentage points (. 2.50. . %) to the Current Index. The Note Holder will viieri round the resuit of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limit stated in Secticn 2(C) above, the
rounded amount will be my new interest tate until the next Interest Change Date. .

3. PAYMENTS
{A) Time and Place of Payments
I will pay principal &nd interest by making payments every month.

legill fnake my monthly payments on the . 10th.. day of each month beginning on ' ?
19 ...%% I will make these payments every month unti! I have paid all of the principal and interest and any other qharé
described bejow that ! may owe ug\de: this Note. My monthly paymenis will be applied 10 interest before principal. If,

Marzh - .10, , 201 . | still swe amounts under this Note, { will pay those amounts in full on that date,

which is called the “maturity date.”
I will make my monthly payments at 749 LEE STREET, DES PLAINES, ILLINOIS 600{éorata different place if
required by the Note Holder.

(B) Amount of My Initia] Mcuathly Puyments

Each of my initial monthly payments will be int the amount of U.S. s 433,

{C) Payment Change Dates

My monthly payment may change as required by Section (D) below beginning on the
,.April .19 ... 87, and on that day every 12th/3B% month thercafter. Each of these datcs is called a
“Payment Change Date.” My monthly payment will also change at any time Section 3(F} or 3(G) below requires me to pay
1the Full Payment,

ADJUSTAPLE RATE RIDER—Nauonal Cost of Funds Index—Single Family B/BS
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