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four-family provisions of the Natianal

Housing Act.

THIS INDENTURE, Made this 17TH day of MARCH 10 86 belween

MICHAEL J. BACH , A BACHELOR
. Mongagor and

COMMONWEALTH EASTERN MORTGAGE CORPORATION

& corporatien organized and existing under the laws of NEW JERSEY

Mongagee.

WITNESSETH: Thut wherens the Motigagor 15 justly indebied w the Mongagee, as is evidenced by a certain promissory nofe bearing
even date herewith, in the priocipel sum of SEVENTY EIGHT THOUSAND EIGHT HUNDRED EIGHTY

EIGHT AND 00/100 Dollars (5 ®*WA&78 888,00 )

payable with interest at the rate of TEN AND ONE-HALF per centum
t 10.500 %) per annum on the unpaid balunce until paid. and made payable o the order of the Mortgagec at its office
in HOUSTA W, TEKAS 77027 ur at such other
place as the hotdes may designate in wriling, and delivered: the said principal and interest being payable in monthly installments
of SEVEN HUNDRED TWENTY ONE AND 62/100

Dollars (5 ** A AR ATT] 62 3 on the first day of MAY .19 86 . and a like sum on the

ficst day of cach and even’ mc nth thereafter until the note is fully paid, except that the tinal paymem of principal and interest. if not sooner
paid, shall be due and payaols on the first day of APRIL, 2016.

NOW, THEREFORE, the suid/sortgagor, for the better sccuring of the payment of the said principal sum of moncy and interest and
the performance of the covenants and /' gicements herein contained, does by these presents MORTGAGE and WARRANT unto the Monigagee,
its successors or assigns, the following descuibed Real Estate situate, lying. and being in the county of COOK

and the State oV I'ip_ss, to wil:
LOT 7 IN RAYMOND L. LUIGEPT”S SUBDIVISION OF THE WEST 78 ACRES OF
THE SOUTHWEST 1/4 OF SECTIO! 19, TOWNSHIP 42 NORTH, RANGE 114
EAST OF THE THIRD PRINCIPAL ®NERIDIAN (EXCEPT THE SOUTH 253 FEET
THEREOF) IN COOK COUNTY, ILLLNOIS;

COMMON ADDRESS: 1328 N. YALE A¥i., ARLINGTON HEIGHTS 1IL 60004

THIS INSTRUMENT PREPARED BY AND MAIL TO:
RAMONA R. BARRETT

COMMONWEALTH EASTERN MORTGAGE CORPOR&';IONﬂ

5005 NEWPORT DR., SUITE 400 v R
ROLLING MEADOWS IL 60008 0L TivA ]
A

TAX T.D.# 03-19-318-0187° €

TOGETHER with all and singular the tenements. heredituments and appurtcnances thereunto beionging, and the rents, issues, and profits
thercof: and all apparatus and lixtures of every kind for the purpose of supplying or distributing heat| light, water, or power, and all plumbing
and other fixtures in. or that may be placed in, any huilding now or hereafier standing on said land. am! also all the estate, right, title; and
interest of the said Mongagoer in and © said premises.

TO HAVE AND TO HOLD the shove-described premises, with the appuntenances and fixtures, unto the wad wfemigagee, ils successors
anl assigns, forever. for the purposes and uses herein sel forth, free from all rights and benefits under and by virue of e “{omestend Exemption
Laws of the State of Nlipois, which said rights and benefits the said Mongagor does hereby expressly release ana “vaure.

AND SAID MORTGAGOR covenunts and agrees:

To keep said premises in good repair, and not o do. or permit to be done, upon suid premises. anything that may impiir the value thereof,
or of the seeurity intended 10 be effected by virtue of this instrument: nod to suffer any Hea of mechanics men or malerial men 1o attach
to said premises: o pay wo the Mortgagee. as hercinafter provided, until said note is fully paid. (1) a sum sufficient t pay ull taxes and assessments
vn said premises, or ony tax of assessment that may be levied by authority of the State of llinois, or of the county, town. village. or city
in which the said land is situate. upon the Mortgagor on account of the ownership thereof. (2) a sum sufficient to keep all buildings that
thay at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms
of insurunce, and in such amounts, as may be required by the Morigagee.

In casc of the refusal or neglect of the Morngagor o hyake such payments. or to satisfy any prior lien or incumbrance other than that
for taxes or assessments on said premises, or W keep said premises in good repair, the Morigagee may pay such taxcs, assessments. and
insurunce premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary
for the proper preservation thereof, and any moneys so paid or expended shatl become so much additiona! indebtedness, secured by this
mworgage, o be paid out of procecds of the sale of the mongaged premises, if not otherwise paid by the Morgagor.

It is expressly provided, however (all other provisions of this mortguge to the contrary notwithstanding), thar the Mongagee shall nol
be required nor shull it have the right o pay, discharge, or retiove any 1ax, assessmem, or wx licn upon or against the premises described
herein or any past thereof or the impeavements sitwated thereon, so long as the Mongagor shall, in good faith, contest the same of the validity
thercof by appropriate Icgal proceedings brought in a court of competent jurisdiction, which shall operale 1o prevent the collection of the
tax. assessment. of lien so contested and the sale or forfeiture of the said premises or any part thercof to satisfy the same.

Replaces FHA-2118M, which may he used until supply Is exhausted FMIL STATE OF ILLINOIS
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AND IN THE EVENT That the whole of said debt is deciured o be duc, thc Maortgagee shall have the nghl fmm iatety to foreclose
this thertgage. o) upon dhe filing of uny bill Gor that parpose, the court in which such bill is filed may ot any tinwe thereafier, cither before
ur alter sale, and withuat notice to the said Mostgagar, or any panty claiming under said Morngagor, and without regard to the solvency or
insolvency at the time of such applications for appointment of a receiver, er for an order 1o place Mongagee in possession of the premises
of the person or persons liable for the payment of the indebtedness secured hereby, amd without regard 1o the value of said premises or whether
the same shall then be occupied by the owner of the squity of redemption, as a homesicad. enter an order placing the Mongagee in possession
of the premises. or appoint a receiver for the benefit of the Maortgagee with power to collect the reats, issues, and profits of the said premises
during the pendency of such foreclosure sait and, in case of sale and » deficiency, during the full statutory period of redemption, and such
rents. issues, and profits when collected may be applied toward the payment of the indebtedness, coses, taxes, insurance, and other items
necessary for the protection and preservation of the propeny.

Whenever the said Mortgagee shall be placed in possession of the abeve described premises under un order of a court in which an
action is pending 1o forcclose this mongage or a subsequent mongage. the s#id Morgagee, in its discretion, may: keep the said premises
i good repair: pay such curremt or back laxes amd ussessments as ny he due on the said premises: pay for amd maintain such insurance
i sach ety av shall have been regquired by e Mortgagee; leane the said premises w the Mongagor or othens upan such terms and condi-
tions, either within or beyond any period of redemption s are approved by the courts collect amb reecive the rents, assues, and profits for
the use of the premises hercinabove described; and employ other persens and expend wself such amounts as are reasonably necessary to
carry out the provisions of this paragraph.

AND IN CAZE OF FORECLOSURE of this morigage by said Morigagee in any court of law or equity. a reascnable sum shall be
allowed for the s/aicitors fees, and stenographers” fees of the complainant in such proceeding, and also for ail outlays for documentary evidence
and the cost of a comglete abstruct of title for the purpose of such foreclosare; and in case of any other suit, or legal proceeding. wherein
the Morigagee shall be'made a party thereto by reason of this mortgage. its costs and expenses, and the reasonable fees and charges of the
attorneys or solivitors o the-Mortgagee, so made pantics, for services in such suil or proccedings, shall be o further lien and charge upon
the said premises underibisirongage, and all such expenses shall become so much additional indebiedness secured herehy and be allowed
in any decree foreclosing this fnoreage.

AND THERE SHALL BE VJCLUDED in any decree foreclosing this morngage und be paid out of the proceeds of any sale made
in pursnance of any such decree: (DA the costs of such suit ar saits, wivertisiog, sate, amd conveyance. including storneys’, soliciwrs?,
outiays for docurientnry evidener and cost ol spid abstraet and exinmination of title, (23 21! the moneys advisnced

ad stenographers’ fees,
wavstzed in the mortgage with fnterest on suchomdvances ot the ante sel forth in te note secured

by the Mortgagee, il any, for the purpose @
hereby, from the time such sdvances are mide: (25l the acerued inmterest repmaining wnpaid on the indebiedness hereby secured; (4) all
the said principal money remaining unpaid. The oveiplus af the proceeds of sale, if any, shali then be paid 10 the Morgagor.

If Morigagor shall pay said note at the time wid i the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shudl be sall and void and Mongagee will, within thirty (30) days afier written demand
therefor by Morgagor, execute a release or satisfaction G 20 morigage, and Morgagor hereby waives the benefits of all statutes or liws
which require the earlier execution or delivery of such releise or saisfuction by Mongagee.

IT IS EXPRESSLY AGREED that no exicnsion of the tinis for paymem of the debt hereby secured given by the Morigaugee o any
successor in interest of the Mongagor shall operate 1o release, in ary nanner, the original liahitity of the Mongagor.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefis and advinteges shzll inure, to the respective heirs, executors,
dminisirators, sucvessors, amd assigns of the panties herete. Wherever used, the sivgular mumber shall include the plural, the plural the singular,
and the masculine geader shall include the feminine.

WITNESS the hand and seal of the Morgagor, the day und year first

[SEAL]J . [SEAL]

[SEAL) {SEAL}

STATE OF ILLINOIS
county of Coa_a A

L. THE UNDERSIGNED numratguhlic. in and for the county and Stute
aforesaid, Do Hereby Certify Thu MICHAEL J. BACH , A SINGLE PERS

. personally known to me © be the same
person whose nante Is subscribed to the foregoing instrument, npg)cnrud bufnre me this day in person and ackm:wlcdgcd
that sighed, scaled, and delivered the said instrument as free und voluntary act by the uses and
purposes therein set forth, including the nolease and waiver of the right of homestead. ) §

& ;
GEVEN under my hand and Notariat Seal this  / 7 - day L AD 9 2:,

4 775G

szrry y Pubtic
DOC. NO. Filed fur Record in the Recorder’s Office of
County, Hinois, on the day of

m.. and duly recorded in Book

HUD-82116M (6-B0)
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