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THIS INDENTURE, Made this 4TH day of MARCH , 19 g5between
CHRISTOPHER P, MLELLER , A BACHELOR AND JOANNE C. KOLASSA , A SPINSTER

FIRST GIBRALTAR MORTGAGE CORP.

a corporation organized aad existing under the laws of THE STATE OF TEXAS ,
Mortgagee.

. Mortgagor, end

WITNESSETM: That whereas the Mortgagor is justly indebted to the Mortgagee, as ix evidenced by a certain
s ﬁc{fmissoty note besring even date herewith, in the principal sum of

ONE " THOUSAND AND NG/100 Dollars ($  61,000,00

TEN AND ONE-~HALF
peyable with interest at the rate of / per centum ( 10.5Q %) per annum on the unpaid bal-
MPCR AL 44 gand made payable to the order of the Mortgagee st its office in #004-2317 BELT LINE, #100,

DALLAS, TEMS' 75381 -0199 or at such other place as the holder may designate in writing, and deliver-
ge&‘;/‘l said grircipal and interesi being payable in monthly installments off {VE HUNDRED FIFTY SEVEN AND

MAY 86 Dollats (S 55%7.99 Y on the first day
of , 19 , and a like sum on the first day of each and every month thereafter until
the note is fully paid/ cxcept that the ﬁnalopayment of principal and interest, if not sooner paid, shall be due and
payable on the first auv of » 2016,

NOW, THEREFORE, tha said Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the peif-rmance of the covenanis and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT uvuto the Morlgagee, its successoss of assigns, the (ollowing described Real
Estate situste, lying, and being i the county of COOK and the State of
Nlinols, to wit:

SEE [ TACHED LEGAL DESCRIPTION

ALSC KNOWN AS: 104 BLRR QAK
A e L A B W _ﬂgn,uég, ILLINOIS 60194

SEE ATTACHED "FHA 234 CONDOMINIUM RIDERY MXDE A PART HEREOF

TOGETHER with all and singular the tenements, hereditaments and (apyurtenences thereunto belonging, and
the rents, issues, and peofits thereof; and all apparatus and fixtures of evory wird for the purpose of supplying or
disteibuting hest, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building now or heteafter standing on said tand, and also all the estute, right, title, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances ano fixtures, unto the said
Morigagee, its successors and assigns, forever, for the purposes and usés herein sut fuct’s, free {rom all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Iiiio's,. which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repait, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; naot to g
suffer any lien of mechanics men or material men to attach to seid premises; to puy to the Mortgagee, 88 here-
inafter provided, until said note is fully paid, (1} a sum sufficient to pay all taxes and ussessments on said prem- jd
ises, or mny tax or sssessment that may be levied by authority of the State of lllinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgugot on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any lime be on said premises, during t he continuance of said

indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Mottgaeges.

In case of the refusat or neglect of the Mortgagor to make such puyments, ar 1o satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said ptemises, of to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insutance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion tf may deem necessary for the proper preservahion thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mostigage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is expressly provided, however (all other provisions of this mortgage to the contraty notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax liea upon ar against the ptemises described herein or any part thereof or the improvements situated
theteon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, mssessment, or lien %0 contested und the sale or forfeiture of the said premises or any part thereof to
satisfy the same.
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AND IN THE EVENT That the whole of said'debt is declaidd t
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or
any perty claiming under said Mortgagor, and without regard to the salvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or mppeint a receiver for the
benefit of the Mortgagee with power to callect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in cese of sale and a deficiency, during the full statutotry period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items neceszary for the protection and preaecvation of the property.

UNOFFICIAL COPY ..

Whenever the anid Morigngee shall be placed in possesaion of the above described premises under an order
of a court in which an action is pending to foreclose this morigage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and agsess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been 1equired by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonsbly necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equity, a
teasonable sum shall be allowed for the solicitor’s fees, and stenographers’ fees of the complainant in such
proceeding, aud .=.sc for ail outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of suc’. foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party tne'et> by reason of this mortguge, its costs and expenses, and the reasonable fees and charges
of the attorneys or sciicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be & further lien and chrirge upon the said premises under this mortgage, and all such expenses shal) become
so much additional ingetieneas secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL %E NCLUDED in any decree foreciosing this mortgage and be paid out of the pro-
ceeds of any sale made in sursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, includi g ettorneys’, solicitors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of said abstract an” examination of title; (2) ail the moneys advanced by the Morigagee, if any,
for the purpose authorized in the motzoge with interest on such advances st the rate set forth in the nate se-
cured hereby, from the time such ad/ances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the <aid principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Muxtgagor.

If Mortgagor shall pay said note at th:: time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreswsnis herein, then thiz conveyance shall be null and void and Most-
gegee will, within thirty (30} days after writien dsinand therefor by Mortgagor, execute a release or satiafaction
of this mortgage, and Mortgagor hereby waives tlie venefits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or aatisfaction Ly Miiizagee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortge4or shall operate to release, in any manner, the original
liability of the Martgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ca” the benefits and advantages shall inure, to the
respective heirs, executors, administrators, successors, and rargns of the parties hereto. Wherever used,
t'l:e fBingl:lBl’ number shall include the plural, the plural the s’agilar, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and year firyt written,

- ’
[SEALJ ﬁﬁmﬁfu &2 BML [SEAL]
CHRISTOPHER P. 4UELLER

! ik_‘::;ﬁgg& ] [SEAL]

JOANNE C., KOLASSA

STATE OF ILLINOIS
COUNTY OF Coe K

I, EFaTHieen M MicqHAac s NI . @ notary public, in and for the cHuoly and State

aforesaid, Do Hereby Certifv That cHR |STOPHER P. MUELLER A
JOANNE C. KOLASSA , A SPINSTER » A BACHELOR AND
, parsonally known to me .o be the same

pesson whose name ARE subscribed to the foregoing instrument, appeared befoce me this day in
person and acknowledged that THEY signed, sealed, and delivered the said instrument as  THE IR g
free and voluntary act for the uses and purpores therein set forth, including the release and waiver of the right =t
of homestead.

GIVEN under my hand and Notarial Sea! this 14 A day  MARCH .A.D. 1935

MY COMMISSION EXPIRES: J-Jd6-% 7 ZLZL

DOC. NO. Filed for Record in the Recorder's Office of

County, Illinois, on the day of

of

at o'elock .
RETURN TO AND PREPARED BY: i

FIRST GIBRALTAR MORTGAGE SmP.
ONE PIERCE PLACE, SUITE T
ITASCA, ILLINOIS 60143

W U.5. GOVERNMENT PRINTING OFFICE: 1082 5654-014/1818

SPO ssi-227 HUD-82116M (5-80)
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. FHA 234 CONDOMI

This FHA 234 Condominium Rider is made this 4TH day of MARCH

19 86 and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust of
Deed to Secure Debt {herein “'security instrument’’) dated of even date herewith, given by the undersigned (herein
“*Borrower'') 10 secure Borrower's Note to FIRST GIBRALTAR MORTGAGE CORP.

(herein *'Lender”) and covering the Property described in the security instrument and localed at

104 BURR OAK, SCHAUMBURG, ILLINOIS 601594

{Peoperty Address)
The Property comprises a unit in, together with an undivided interest in the common elements of, a condominum pro-

ject known as
(Name of Condeminium Project}

(herein **Condominiuim Project’’)

Condominium Covennnts. in addition 1o the covenants and agreements made in the security instrument, Borrower
and Lender further covenant and agree as follows;

A. Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein "'Owners Asscciation™) pursuant to the
provisizns of the declaration, by-laws, code of regulations or other constitueat document of the
Condeminium Project. Any lien on the praperty resulting from Borrower's failure (o pay condominium
assessmer:s when due shall be subordinate to the lien of the security instrument.

Hazard [n>crace. So long as the Owners Associatlion maintains a *'master’’ or *‘blanket'’ policy on the
Condominivin '*roject which provides inswrance coverage against fire, hazards included within the term
‘‘extended cove ng:,' and such other hazards as Lender may require, and in such amounts and for such

periods as Lender miav require, then:

W Lender wuiviasihe provision in the security instrument for the monthly payment to Lender of one-
twelfth of the promium instaliments for hazard insurance on the Property;

Borrower’s abligat’on under the security instrument to maintain hazard insurance coverage on the
Property is deemed sa‘isfiod; and

the provisions in the secu/ily instrument regarding application of hazard insurance proceeds shall
be superceded by any provisions of the declaration, by-laws, code of regulations or other constit-
uent document of the Condomirium Project or of applicable [aw to 1the extent necessary to avoid
a conflict between such provisiors and the provisions of the security instrument. For any period of
time during which such hazard insurance coverage is not maintained, the immediately preceding
sentence shall be deemed to have nc force or effect. Borrower shall give Lender prompt notice of

any lapse in such hazard insurance covera)le.

In the event of a distribution of hazard insurance proczeds in lieu of restoration or repair following a loss to
the Property, whether (o the unit or to common clements, any such proceeds payable to borrower are hereby assigned
and shall be paid 10 Lender for application to the sums secured by (n7 sucurity instrument, with the excess, if any, paid

to Borrower.

C. Lender's Prior Consent. Barrower shall not, except after notic( to Lender and with Lender's prior written
consent, partition or subdivide the Properly or consent 10!

(i) the abandonment or termination of the Condominium Froyec:, except for abandonment or
termination provided by Jaw in the case of subsianiial destructisa by fire or other casualty or in
the case of a taking by condemnation or eminent domain;

any material amendment to the declaration, by-laws or code of reguntions of the Owners
Association, or equivalent constituent document of the Condominivum (’rojr.ct. including, but not
limited to, any amendment which would change the percentage interests of Zac¢ cnit owners in the

Condominium Project; or

(iii} the effectuation of any decision by the Owners Association to terminatl professional
managemertt and assume self-management of the Condominium Project,

D. Remedies. If Borrower breaches Borrower’s covenants and agreements hereunder, including the covenant
to pay when due condominium assessments, said breach shall constitute a default under the provisions of
Section 234 (c) of the National Housing Act and under the security instrument, Upon such defaunlt by
Borrower and with cansent of the Federal Housing Commissioner, Lender may, at Lender’s option invoke
any remedies provided under the security instrument, including, but not limited to, declaring the whole of

the indebtedness secured hereby to be due and payable.

Resolution of lacoasistency. [f this security instritment and Note be insured under Section 234 (c) of the
National Housing Act, such Section and Regulations issucd thereunder and in effect on the date hereof
shall govern the rights, duties and linbilitics of the parties hereto, and any provision of this or other 3
instruments executed i conpection with this sevurity instrament and Note which are inconsistent with said [

Section of the Naiional Housing Act or Regulations are hereby umended (o conform thereto. §

£

Borrower ISTOPHER P. MLELLER

Borrower rrower  JOANNE C, KOLASSA

FHA 234 Condomirnium Rider
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LOAN ¢ 02-58-37273

LEGA( DESCRIPTION
856118485

UNIT NO. 1-5-18-f,-D-1 TOGETHER WITH A PERPETUAL AND EXCLUSIVE
EASEMENT IN AND (0 GARAGE UNIT NO. G-1-5+~1B~L-D-1 AS DELINEATED ON
A SURVEY OF A FATCEL OF LAND BEING A PART OF THE EAST % OF THE
SOUTHEAST % OF SECTION 22, AND PART OF THE WEST % OF THE SOUTHWEST
1L OF SECTION 23, THWNSSIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN (HeXEINAFTER REFERRED TO AS. "DEVELOPMENT
PARCEL") WHICH SURVEY IS AT-ACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM MADE BY CENTRAL NATTONAL BANK IN CHICAGO: AS TRUSTEE
UNDER TRUSIT' AGREEMENT DATED JUNE 1, 1977 AND KNOWN AS TRUST NUMBER
22502 RECORDED IN THE OFFICE OF THE RECORDER OF DEEbs OF COOK
QOUNTY, ILLINOIS ON MARCH 30, 1978 23 -DOCUMENT NO. 24383272 AS SET
FORTH 1IN 'THE AMENDMENTS THERETO, 10F.HER WITH A PERCENTAGE OF
QOMMON ELEMENTS APPURTENANT TO SAID UMTTS AS SET FORTH IN SAID
DECLARATION AND 1IN ACCORDANCE WITH AMFADID DECLARATIONS AND
TOGRTHER WITH ADDITIONAL COMMON ELEMENTS  AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORD, IN THE PERCENPAGES SET FORTH IN
SUCH AMENDED DECLARATIONS WHICH PERCENTAGES SHALL AUTOMATICALLY BE
DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF SUCH AMENDED
DECLARATIONS AS THOUGH CONVEYED HEREBY.  TRUSTETC ALSO HEREBY
GRANTS TO GRANTEE AND GRANTEE'S SUCCESSORS AND ASSIGNS, A3 RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTA%s, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FATH IN
THE AFOREMENTIONED DECLARATION AS AMENDED AND TRUSTEE RESERVES 1O
ITSELF, ITS SUCCESSORS AND ASSIGNS THE RIGHTS AND EASEMENTS SET
FORTH IN SAID DECLARATION FOR THE  BENEFIT OF THE REMAINING
PROPERTY DESCRIBED THEREIN.




