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MORTGAGE

THIS MURTGAGE (“SccuntyRnstrumcnt"):s ivenonMARCH 14
19...86... The noc gagor is -BRIAN. As 0" FONNELL. ARD. PATRICIA M.

(" Borrower"). This Security Instrument is gwcn m

ARFIVIATED (LR TGAGE. CDRF’DRHTIQN , which is organized and existing
o, Bnd whose address is 1285 N. MILWAUKEE.. AVE...

uudgﬁlin.rkxw?gfg L*AEH{'UG{'ELE' {“Lender™).

Berrower owes Lender the peincipal -umol' ..... EIGHT, . SIX, THQUSAND AND ND/1DQesommmmmmmnam e snmnn
Dollars (U.S. §... 86,000.00.........). This debt is evidenced by Borrower's note

duted the same date us this Secvrily lnslrumcut ("'Note™), whuh provides !'or monthly puyments, with the full debt, if no
paid carlier, due and payable on . APRIL..1,.. 2016 This Security Instrament
seenres to Lender: (a) the rcpnymcm € the debi evidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of all r)lh: aums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this urpoac. Borrower does lercu y mortgngc. grnnt amd Lonuy to Lender 1h¢ I‘ollowing describcd property
located in eerens crereseriiane .. County, lllinois:

Lot 14 1IN BLock 1 IN CoLony POINT "HASE 2, BEING A SUBDIVISION OF PART OF THE
SoutHwesT 1/84 oF Section 18, Townsnir 42 NomrtH, Rance 10 EasT oOF THE THIRD
PRINCIPAL Msalolnuésacconnxns To THE F_AT THEReEOF RECORDED DECeEMBER 12, 1977, as

DocuMENT NuMBer 24231925, 1N Cook COUNTY, /ILLINDIS-

—
PERMANENT INDEX NUMBER: 02-18-303-028 L 861’386
COMMONLY KNOWN AS: 1479 N. Paistey Court, BagRrRINaTON, ILLINOIS qjg;

PROPERTY TAX I.D. #02-18-303-028
which has the address of ......1 473 N.. P-‘U.SLE.Y I:QUR]'. ............................................. BQHRI.NLJDN ........... rer v reetens .

(City)
l”"'uts ;-----ﬁ-c-i-I-C.--u----...n.- LT R T CRE T YT YT PR l !OPEII }\ddlt“
y )

TOGETHER WITH all the improvements now or hereuflter erected on the property, and all cusemcents, rights,
appurienances, rents, royalties, mineral, oil and gus rights und profits, water rights and stock and all fixiures now or
hereafter u part of the property. All replacements nnd additions shall ulso be covered by this Security lnstrument. Al of the
forcgoing is referred toin this Security Instrument as the ' Property.”

BORHOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genierally the title to the Properly against all claims and demands, subject 10 any
encuimbrances of record.

Teus SECURITY INSTRUMENT cumbines uniform covenams for nutional use and non-uniform covenants with
limited variations by jurisdiction lo ¢onstilute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC HNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYBTEME M%:ggﬂlt
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If Lender required miortguge insurnnce as 4 condition of making the loan sccured by this Security lustrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurupce terminates in accordance with Borrower's and Lender's written agreement or applicable lnw.

8, Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
stinll give Borrower notice ut the lime of or prior to in inspection specifying reasconable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, in comaection with
any condemantion or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

bu the event of o towal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a4 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secared by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (u) the tolal amount of the sums secured immediately
before the luking, divided by (b} Lhe fair markel value of the Property immediutely before the tuking. Any balance shull be
paid 10 Borrower.

If the Property is abandoned by Borrower, vr if, afier notice by Lender to Borrower that the condemaor offers to
make an nward orsettic a ¢clalin for damages, Borrower fails to respond 1o Lender within 30 days sfter the dule the notice is
given, Lender ivawt)iorized to collect and apply the proceeds, alits option, either to restoration or repair of the Properly or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponn the due date<c2he monthly puyments referred to in paragraphs 1 and 2 or change the amount of such paymenls.

10, Borrower <o Released; Fosbearance By Lender Not a Waiver,  Extension of the time for payment or
moditication of amortization of the sums secured by Lhis Security Instrument granted by Lender to any successor in
interest of Borrower shall not Sperate to release the lisbihity of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1 commence procecdings agninst uny successor in interest or refuse to extend time for
payment or otherwise modify ame ~zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'asiuccessors ininterest. Any forbenrance by Lender in exercising any right or remedy
shuall not be o watver of oF preclude the «seicise of any right or remedy.

11, Successors and Assigns Bound; J~int and Scverad Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene/st th2 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ngreemments shall be joint and severul. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) (s eo-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Preperty under the ternsof this Security Lnstrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; ana<{c! ngrees that Lender and any other Borrower may agree to extend,
modily, forbenr or make any uccommodations with regard to the terms of this Security Instrument or the Note without
thut Borrower's consent.

£2. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum losn
charges, and that law is finally interpreted so that the intdrest or other loun charges collected or to be collecled in
connection with the loan exceed the permitied limits, thea: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) uny 4uias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 12 eiake this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. I a refund ceditices principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights, 1T enactment or expiration of applicable laws hus the effect of
rendenng any provision of the Note or this Security Instrument unenforcenblo acevading to its terins, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Irsrcaoment und mny invoke uny remedies
permiticd by puragruph 19, Il Lender exercises this option, Lender shall take the sieps snecified in the second paragraph of
paragraph {7,

14, Nuotices, Any notice to Borrower provided for in this Secunty Enstrumend s hali be given by delivering iv or by
maihing 1t by first class mail unless applicable law requires use of another method, Tne notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any novize to Lender shall be given by
first class mailh to Lender's address stated herein or any other sddress Lender designates by notide to Borrower. Any notice
provided for in this Security Iistrument shall be deemed to have been given to Horrower or Lengaewien given as provided
in this puragraph.

1S, Governing Law; Severability. This Security Instrument shall be governed by federal fav pod the luw of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the
Note conflicts with apphicable law, such conflict shall not affect other provisions of this Security Instrunien or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament und the
Nuote are declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

1. ‘I'ransfer of the Property or a Beneficial Interest in Borrower,  IF all or any part of the Properly or any
interest 1 it is sold or transferred (or if a beneficial interest in Borrower s sold or trunsferred and Borrower is not a natural
person) without Lender’s prior written ¢onsent, Lender may, ot its oplion, require imimediszte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Law as of the date of this Security Instrurmnent.

I Lender exercises this option, Lender shall give Horrower notice of aceeleration. The notice shall provide o period
of not less than 30 days (rom the dute the notice 1v delivered or mailed within which Borrower must pay all sums secured by
this Sccunty Instruinent IF Borrower fails to pay these sums pnor 1o the eapirution ol this period, Lender may invoke nny

remedies permiatted by thas Secunity Instrument without further notice or demand on Borrower.
18, Horrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have

enforcement of ths Sceunity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period s
apphicable law may speaity for reinstutement) befure sale of the Property pursuant to any power of sale contained in this
Seeunty Instrument; or (by entry of o judgment enfurcing this Security Instrument. Those conditions are thut Borrower:
vin) pays bender all sums which then would be due under this Sccurity Instrument and the Note had no aceeleration
oecurred, (b cures any defaull of any other covennnts or agrecments; () pays afl expenses incarred in enforcing this
Secunty Instrument, including, but not hoated to, reasanable attorneys’ fees; and (d) takes such netion as Lender may
reasonably require to assure that the hien of this Sccurity Instrument, Lemder's nights in the Property und Borrewer's
obligution (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no accelerntion had
occurred. However, this right to reinstate shall not apply in the case of neceleration under parasgraphs 13 or 17,
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