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MORTGAGE

THIS YO TGAGE &'}‘gecuritg'lxsirwnw 1) is given on ... March. S e reiirereeiesersieeres
The mortzagor is ... BeVerly A, Neely, divorcad. and not.since. xemavriadge=

e (" Borrower™). This Security Insteument is given to .o,
e QLY MPIC FERARA 4 ., , which is organized und existing
under the lu,)wé:f tue United States .y 300 whose udd,g 85 15 sereerrermrrirsrssmvaimnresrssre s saesaacieres
................ i) B30 OFg ld_Road 1lowh 111inois. 60521 (“Lender").
Borrgwer owes Lender thepriGoipal sum o {TRTY. TWO. THOUSAND  SEVEN. HUNDBED AND.........
..NQXLQQLh Dollars (U.S. $. 132, 700.00.......... ). This debt is evideneed by Borrower's note
dated the same date us this Seculivy Instrumen ("Notc"i. which provides for muonthly puyments, with the full debt, if not
paid entlicr, duc und payable on JAREEL. L 2000 e This Sceurity Instrument
secures 1o Lender: (a) the repaymeit ¢ Fshe debt evidenced by the Note, with interest, and all renewals, extensions and
maodifteations; (b} the payment of ull Gthier sums, with interest, ndvanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performarce ¢f Borroveer's covenants und agreements under this Security Instrument and

the Nate. Far this purpose, Borrower doe hereby martgage, grant and convey to Lender the following described property
TGO TR Lreierrceeeenerrerennnnnseessniinsssiss s vk rreeenne crerrerseanssnsnnnens . COUNLY, Hitnots:

RIDER ATTACHEU AERFTC IS MADE A PART HEREOF:
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L B0610 (“Property Address™);
{2ip Coua]

which hans the address of ...

HIDOIS cneeees

TOUETHER WITH all the improvements now or heresfier crected on the property, und all casemenis, rights,
appurtenances, rents, rayalties, mineral, vil and gus rights und profits, water righes and stock and sfl fixtures now or
hereafter u purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hiereby conveyed and has the right to
mortgage, gront und convey the Property und thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

This SECURIEY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with
limitesd varintions by jurisdiction to onstitule i uniform securily instrument covering real property.
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UNOFFICIAL COPY.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurunce in effect until such 1ime as the requirement for the
insurunce terminates in accordange with Borrower's and Lender's written agreement or applicable low.

8. Inspection.  Lender or its agent muy make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
undess Borrower and Lender otherwise agree in writing, the sums secured by this Seceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (i) the total amount of the sums secured immediately
before the taking, divided by {8) the fir market value of the Property immediately before the aking. Any batance shall be
paid to Horrower.

11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un awardasr settle s claim for damages, Borrower fails 1o respond to Lender within JO days after the date the notice is
given, Lended is pathorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
tor the suts secursd by this Security Instrument, whether or not then due

Unless Lendenand Borrower otherwise agree in writing, sny application of proceeds 1o principal shall not extend or
postposie the due ae2e 20 the monthly payments referred to i paragruphs 1 and 2 or change the amount of such payments.

10. Borrowse Mot Relensed; Furbearanee By Lender Not a Waiver,  Extension of the time for paymem or
modification of amortizion of the sums sceured by this Sccurity Instrument granted by Lemdder to any successor in
interest of Horrower shalinecarerate to release the liability of the originud Borrower or Borrower's succeessors in interest.
Lender shall not be required e commence procesdings agiainst any successor it interest or refuse 10 extend time for
piyment or atherwise modily ariostization of the sums secured by this Security Instrument by reason of uny demand made
by the anginal Borrower or Burrower’s successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be o waiver of or preclude (he rxercise of any right or remedy.

11. Successors and Assigns ound; Joint und Several Liahllity; Co-signers.  The covenants and ngreements of
this Security Instrument shall bind and bercrn the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants an  agreements shall be joint and several. Any Borrower who co-signs this Security
Iustrument but does not execute the Note: (a7 isco-signing this Security Instrument only to mortgage, grant and convey
thut Horrower's interest in the Property undec?lesisrms of this Security Instrument; (b is not personally oblignted (o pay
the stins secured by this Security Instrument; tud (o5 agrees tha Lender and any other Borrower mny agree to extend,
madify, forbear or make any accommodations wit)d egard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secutity Instrument is subject to o law which sels maximum loan
charges. und that law is finally interpreted so that thesintciast or other loan charges collected or to be collected in
conniection with the foan exceed the permitted limits, thely: fa> any such loan charge shall be reduced by the amount
necessiry 1o reduce the charge to the permitted himit; and (b) day swns already collected (rom Borrower which exceeded
permitted lients will be refunded to Borrower. Lender may choose o make this cefund by reducing the principal owed
under the Note or by muking u direct puyment to Borrower, [£a retvdd veduces principal, the reduction will be trested ns o
partial prepayment without any prepavment charge under the Note.

13. Legislution Affecting Lender's Rights., If enactimenioir expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeat’se avcording to s terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Securisy [pstrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the Geps specified in the second paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instruncen? shall be given by delivering it or by
mailing it by first class masl unless applicable lnw requires use of another method. The_notice shall be directed (10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
tirst class muanl to Lender's address stated herein or any other address Lender designates byqotizeto Borrower. Any notice
proviced for in this Security lostrument shall be deemed to have been given to Borrower or Lelider when given as provided
i this paragraph.

15. Guoverning Law; Severability. This Secunity Instrument shall be governed by Federad Jasw und the law of the
jurisdiction in which the Property is located. Ln the event that any provision or ¢lause of this Secueieiastrument or the
Note conthets with applicable law, such conflict shall not affect other provisions af this Security Insteamant or the Note
which can be given effect without the conflicting provision. 'Fo this end the provisions of this Security Instiament and the
Nute are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity lastruinent.

17. Teunsfer of the Property or a Beneficlal Interest in Borrower, I all or any part of the Property or any
interest in ot is sold or vranslerred (or i a beneficin! interest in Borrower is sold or transferred and Borrower is not a nntural
person} without fender's prior written consent, Lender may, ot (s option, require immediate payment in (all of adl sums
secured by this Security [nstrument, Howeser, this option shidl net be exercised by Lender if exercise is prohibited by
federad law s of the date of thes Security Instrument

It Lender exergises thus option, Lender shall give Borrower natice of seceleration. The notice shll provide u period
of not less thun 30 duays from the date the notice is detivered or mailed within which Borrawer maust pay all sumns secured by
this Secunty Instrument. IF Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrawer's Right to Relnstate,  If Borruwer meets certain conditions, Dorrawer shall have the right to have
enforcernent of this Secunity Instrument discontinued ut any tume prior to the carlicr of: (i) 8 days (or such other period as
apphcable Tiw may apecify for reinstutement} before sale of the Property pursuant to any power of sale contained in this
Security Instrutnent; or () entry of a judgment enforeing this Security Instrument. Those conditions are thit Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
veeurred; (b cures any default of any other covennnts or ugreements; () puys wll expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonnble attorneys” fees, and (4) takes such action as Lender may
reasonably require to assire thit the lien of this Security tostroment, Lender's rights in the Praperty and Borrower's
obligation 1o pay the sums secured by this Security lustrument shall continue unchanged. Upan reinstutement by
Borrower, this Seeurity Instrument and the sbligations secured hereby shall remain fully elfective s il no neceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parugraphs 1 or 17,

brigoras
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THAT PART OF THE FOLLOWING DESCRIBED P RC L PFﬁEAﬁg ?AK A TRACT: THE
NORTH 16 FEET OF THE SOUTH 50 FEET OF HAT PART OF 10T 5 TAKEN
FOR THE OPENING AND EXTENSION OF OGDEN AVE ) IN BLOCK 1 OF SHEFFIELD'S
ADDITION TO CHICAGO IN THE WEST Y OF THE SOUTHWEST % OF SECTION 33, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; PART OF LOT 2 AND
ALL OF LOTS 3 TO 8, INCLUSIVE (EXCEPT THAT PART OF LOT 8 TAKEN FOR THE OPENING
AND EXTENSION OF OGDEN AVE,) IN THE PARTITION OF THE SOUTH 278 FEET (EXCEPT
THE SOUTH 50 FEET) OF LOT 5 IN BLOCK 1 AND LOT 1 (EXCEPT THE SOUTH 50 FEET)

IN WAITE'S SUBDIVISION OF LOT 6 AND THE EAST 23 FEET OF LOT 7 IN BLOCK 1, ALL

IN SHEFFIELD'S ADDITION TO CHICAGO, AFORESAID; THE NORTH 16 FEET OF THE SOUTH
50 FEET OF LOT 1 AND LOTS 2, 3, AND 4 (EXCEPTING THE SOUTH 34 FEET OF SAID

LOTS 2, 3, ANP“4) IN WAITE'S SUBDIVISION OF LOT 6 AND THE EAST 23 FEET OF LOT
7 IN BLOCK 1 OF SMEFFIELD'S ADDITION TO CHICAGO, AFORESAID) PART OF THE 9
FOOT ALLEY VACATED " ORDINANCE PASSED DEC. 8, 1977 AND RECORDED FEB, 10, 1978
AS DOC. 24321606, BEG)G THE ALLEY AS LAID QUT IN WAITE'S SUBDIVISION,
AFORESAID) ALL OF THE Y¥CATED 16 FT. ALLEY LYING EAST OF AND ADJOINTING THE
NORTH PART OF LOT 2 IN WAITZ'S SUBDIVISION AFORESAID, SAID ALLEY VACATED BY
ORDINANCE PASSED MARCH 10, 3571 AND RECORDED MAY 3, 1971 AS DOC. NO. 21466113,
SAID TRACT OF LAND BEING MORE PANTICULARLY DESCRIBED AS FOLLOWS: COMMENCING
AT THE POINT OF INTERSECTION OF ‘TLF WESTERLY EXTENSION OF THE SOUTH LINE OF

W. EUGENIE ST. WITH THE WEST LINE C#'N, LARRABEE ST.; THENCE SOUTH ALONG

THE WEST LINE OF NORTH LARRABEE STREET, N DISTANCE OF 563,89 FEET TO THE NORTH
LINE OF WEST NORTH AVENUE; THENCE WEST, ZILONG THE NORTH LINE OF WEST NORTH
AVENUE, 58.47 FEET, TO THE PQINT OF BEGINtING OF THE LAND HEREON DESCRIBED:
THENCE NORTH, AT 90°TO THE LAST DESCRIBED COURSE, 71.18 FEET; THENCE WEST AT
90°T0 THE LAST DESCRIBED COURSE, 34,94 FEET; T4INCE SOUTH, AT 90°TO THE LAST
DESCRIBED COURSE, 71.18 FEET, TO THE NORTH LINE OF WEST NORTH AVENUE; THENCE
EAST, ALONG THE NORTH LINE OF WEST NORTH AVENUE, 3454 FEET TO THE POINT OF
BEGINNING, IN COOK CQUNTY, ILLINOIS,

EASEMENT PARCEI:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1604 AS SET FORTY
IN THE DECLAKATION OF EASEMENTS DATED JANUARY t, 1985 AND RECORDED
APRIL 17, 1985 AS DOCUMENT 27515405 AND FILED APRIL 17, 1985 AS
I)DCUHLN! LR 3430579 AND AS LR!‘A’I{%N DEED
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_AND RECORDED

FILED _ wm—m——— A DOCUHENT LK oo FOR wanhss AND
EGRESS, IN COOK COUNTY, 1LLINOLS. T
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