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THIS TRUST DEED, made as of this Ilat day of March, 1986

BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,A NATIONAL BANKING ASSCCIATION,
NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED 8/27/84 AND KNOWN AS TRUST
162044 AND BANK OF RAVENSWOOD, AN ILLINOIS BANKING CORPORATION, NOT PERSONALLY BUT AS
TRUSTEE UNDER TRUST AGREEMENT DATED 9/1/84 AND KNOWN AS TRUST #25-6621, (HEREIN CALLED
THE “FIRST PARTY") TO CHICAGO TITLE AND TRUST COMPANY, AN ILLINOIS CORPORATION,

(HEREIN TOGETHER WITH IT$S SUCCESSORS AND ASSIGNS, INCLUDING EACH AND EVERY FROM TIME
TO TIME HOLDER OF THE NOTE HEREINAFTER DESCRIBED , CALLED "TRUSTEE"),

WITNESSETH

WHEREAS, First Party is the owner and holder of fee simple
title in and to  ail of the real estate described in Exhibit A
attached hereto and Ly this refcrence made a part hereof which real
estate forms a portion of Premises hereinafter described;
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WHEREAS, First Pariy and MADISON-PULASKI LIMITED PARTNERSHIP, an Illinois
Limited Partnership (hereinafter wometimes referred to as "Pavtnership-Co-Maker") (both

of whom are sometimes hereinafter collscilvely referred to as "Makers")

have, concurrently herewith, executed and delivered a Promissory

Note {(herein called the "Note") of eve. date herewith payable to the
order of Bank of Ravenswood, {"Lender”),”in the principal sum of

ONE MILLION EIGHT HUNDRED THOUSAND AND 0U/100 (1,800,000, 00) DOLLARS
bearing interest at the rate gspezified (therein, due, 1f not
previously paid, on the 2nd day of September, 1987,

WHEREAS, (i) the principal indebtedness’ evidenced by the
Notes, and interest on the principal amount of tha Note and all
extensions or renewals thereof, in whole or in part, 41i) all sums
which may be at any time due or owing to Lender unda:z ca certain
Construction Loan Agreement bearing even date herewitn between
Makers and Lender and {iii) all other sums which may be av(any time
due or owing or required to be paid as herein provided are herein
sometimes called the "lndebtedness Hereby Secured”.

NOW, THEREFORE, to secure the payment of the principal of
and interest on the principal indebredness evidenced by the Note
according to its tenor and effect, ani to secure the payment of all
other Indebtedness Hereby Secured, and the performance and
observance of all the covenants, agreements and provisions herein
and in the Note contained, and in consideration of the premises and
of the sum of $10.00 paid to the First Party, and for other valuable
congiderations, the receipt and sufficiency whareof is hereby
acknowledged by the First Party, the First Party DOES HEREBY GRANT,

REMISE, MORTGAGE, RELEASE, ALIEN AND CONVEY unto Trustee, its
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TOGETHER with aii rc-.ty, income, receipts, revenues, Issues, proceeds
and profits accruing and to mccruc fram the Premises;

TOGETHER with a!l buildings and [mprovemnenis of every kind and
deseription now or hereafter erected or placed thereon and -all rnaterials intended for
construction, reconstruction, alteration and repairs of such Improvements now or
hereafter erected thereon, all of which materials shall be deemed to be included within
the Preinises, and all fixtures and articles of personal property now or hereafter owned
by First Party and attached to or contained in and used in connection with the Premises
and/or the operation and convenience of any building or buildings and improvements
located thereon, including, but without limitation, all furniture, furnishings, equipment,
apparatus, machinery, motors, elevators, fittings and all plumbing, electrical, heating,
lighting, ventilating, refrigerating, incineration, air-conditioning and sprinkler equipment,
Bystems, fixt:ces and conduits, and all renewals or replacements thereof or articles in
substitution therilor, in all cases whether or not the same are or shall be attached 1o
said building or (bii'dings in any manner, it being mutually agreed that all of the
Premises shall, so (e as permitted by law, be deemed to be fixtures, a part of the
realty, and security fcr (h.a Indebtdness Hereby Secured, Notwithstanding the agreement
and declaration hereinaocyr expressed that certain articles of property form a part of
the realty covered by thiz 7Trust Deed and be appropriated to its use and deemed to
be realty, to the extent that sush agreement and declaration may not be effective and
that any of said articles may wonstitute goods {as sald term is used in the Upiform
Commercial Code), this instrumeit shall constitute a securily agreement, creating a
security interest in such goods, as collateral, in Trustee as a secured party, all in
accordance with sald Uniform Commercizl Code as more particularly set forth in
Paragraph 17 hereof,

TOGETHER with all right, title, 2viote and interest of the First Party in
and to the Premises, estate, properly, improveniznis, furniture, furnishings, appartus
and fixtures hereby conveyed, assigned, pledged &nc hypothecated, or intended 8o to
be, and all right to retain possession of the Premises a’trr event of default in payment,
or breach of any covenant herein contalned; and

TOGETHER with all awards and other compensaticn heretofore or herealter
to be made to the present and all subsequent owners of the Przipises for any taking
by eminent domain, elther permanent or temporary, of all or any pari of the Premises
or any easement or appurlenance thereof, including severance and consaquential damage
and change in grade of streets, which said awards and compensation are Yeredy assigned
to Trustee, and First Party hereby appoints Trustee its attorney-in-fact, couried with
an interest, and authorizes, direcls and empowers such attorney, at the oplizr-of the
attorney, on behalf of First Party, or the successors or assigns of First Party, o adjust
or compromise the elaim for any award and to colleol and receive the proceeds thereof,
to glve proper receipts and acquittances therefor, and, after deducting expenses of
collection, to apply the net proceeds as a credit upon any portion, as selected by
Lender, of the Indebtedness Hereby Secured, notwithstanding the fact that the amount
owing thereon may not then be due and payable or that the Indebtedness Is otherwise
adequately secured, all Bubject to the provisions of Paragraph 10 hereof, '

b

TO HAYE AND TO HOLD the Premises, with the appurtenances, and
fixtures, unto the Trustee, Its successors and essigns, forever, for the purposes and
upon the uses and purposes herein set forth together with all right to possession of
the Premises upon the occurrence of any Event of Default as hereinafter defined; the
First Party hereby RELEASING and WAIVING all rights under and by virtue of the
homestead exemption laws of the State of [llinols,

7104969

-2~

SSLS0TOR




UNOFFICIAL COPY




T L

i'zm\'ml'.ul, N\@IEEEAQJAJ» P QQB!;:!: v when due

" the Indedterress Hereby Secured and shall Hulyband tifvel p “ovetrye all of
the terms, provisions, covenants and agreements herein provided to be performed and
observed by the First Party, then this Trust Decd and the estate, right and inlerest of
the Trustee in the Premises shall cease and become void and of no effect, otherwise
to remain in full force and effeot,

THE FIRST PARTY COVENANTS AND AGREES AS FOLLOWS!

1. Payment of Indebledness. The First Party shall pay when due (8) the
rincipal on the Nole and Interest and premium, if any, on the indebtedness evidenced
gy the Note and (b) all other Indebtedness Hereby Secured; and the First Party shall
duly and punctually perform and observe all of the terms, provisions, conditions,
covenants and sgreements on the First Party's part to be performed or observed s
provided herein and in the Note and this Trust Deed shall secure such pasyment,
performance ~ac observance,

2. [Meintenance, Repair, Restoration, Liens, Ete, The First Party shal)
(a) promptly repair, rastore or rebuild any building or improvement now or hereafter
on the Premises which niny become damaged o be destroyed whether or not proceeds
of Insurance are available or sufficient for the purposes; (b) keep the Premises in good
condition and repair, withcut waste, and free from mechanic's, materialmen's or like
liens or claims or other liens er.claims for lien; (e) pay, when due, any indebtedness
which may be secured by & lien or_charge on the Premises superior or inferior to the
lien hereof and, upon request, erhibit to the Trustee satisfactory evidence of the
discharge, of yuch lien, (d) complete, w.thin a reasonable lime, now or at any time in
the future, any improvements in the proczss of erection upon the Premises; (e) comply
with all requirements of law, municipal ‘ordinances or restrietions and covenants of
record with respect to the Premises and the use thereof (f) make or permit no material
alterations 4n the Premises excep! as required Uy law or ordinance without the prior
written consent of the Trustee; (g) sulfer or permit_no change in the general nature of
the occupancy of the Premises; (h) initiate or mequietce in no zoning reclassification
with respect to the Premises; (I) suffer or permit nocuniawful use of, or nuisance to
exist upon, the Premises,

3, Other Liens, The First Party shall not createor suffer or permit anv .
mortgage, lien, charge or encumbrance (o attachk to the Premises, whether such len,
charge or encumbrance is inferior or superior to the lien of this Trast Deed, excepting
only the lien of current real estate taxes and assessments not due ¢r delinquent,

4. Taxes. The First Party shell pay before any penally atizshes, al)
general and special taxes, assessments, waler charges, sewer charges, and ctrer fees,
taxes, charges and assessments ol every kind and nature whatsoever (all herein gensally
called "Taxes"), whether or not assessed against the First Party, if applicable tc the
Premises or any obligation or agreement secured hereby: and First Party shall, upon
written request furnish to the Trustee duplicate receipls therefor, The -First Parly
shall pay in full under protest in the manner provided by statule, any Taxes which the
First Parly may desire to contest; provided, however, that i deferment of payment of
any such Taxes Is required to conduct any conlest or review, the First Party shall
deposit with the Trustee the full amount thereol, together with an amount equal to
the estimated interest and penalties thereon during the period of contest, and in any
event, shall pay such Taxes notwilhstanding such contest, if in the opinion of the
Trustee the Premises shall be in jeopardy or in danger of being forfeited or foreclosed;

and if the First Party shall not pay the same when required 8o to do, the Trustee may
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do so and may apply tuch deposit for the purpts, In the event that nny law or eourt
decree has the effect of deducting from (. ‘:lue of the land for the purpose of
taxation any lier thereon, or imposing upon ()¢ Truslee the pnymient of the whole or
any part of the Taxes or liens herein required to be puid by the First Party, or changing
in any way the laws relating to the taxation of mortgages or debls sccured by mortgages
or the interest of the Trustee in the Premises, or the manner of coliection of Taxes, 8o
as adversely to affect this Trust Deed or the Indebtedness Hereby Secured or the
Trustee, then, and in any such event, the First Partly, . upon demand by the Trustee,
shall pay such Taxes, or reimburse the Trustee thetefor on demand, unless such payment
or reimbursement by First Party is unlawful in which event the Indebtedness Hereby
Becured shall be due and payable within thirty (30) days after written demand by Trustee
to First Partv. Nothing in this Paragraph 4 contained shall require the First Party to
pay any incunie, franchise or excise tax imposed upon the Trustee, excepting only such
which may be ievied egainst such Income expressly as and for a specific substitute for
Taxes on the Preniiacs, and then only in an amount computed as if the Trustee derived
no income from any svurce other than its interest hereunder,

5, Insurance Coverage. The First Party will insure or cause to be insured
and keep or cause to be ke;\ insured all of the buildings and improvements now or
hereafter constructed or erecter upon the Premises and each and every part and parcel
thereof, against such perils and huza~ds as the Trustee may from time to time require,
and in any event including:

(a) Insurance againsi inss by fire, risks covered by the so-called
extended coverage: endorserient,~ end other risks as the Trustee may
reasonably require, containing & replacement cost indorsement, in an
amount equal to the greater of (i) the full insuruble value of the Premises,
(1) the Indebtedness Hereby Secures, or (iii) the amount necessary to
prevent Trustee from becoming a co-!nsurer under the terms of such
policies, ,

(b) Public liability and dramshop insurance sgainst bodily injury and
properly damage with such limits ay the Trustee iany. require;

{c) Steam boiler, machinery, flood and other insurance of the types
and in amounts as the Trustee may require but in any event ot less than
customarily carried by persons owning or operating like propuriies,

6. Insurance Policies, Al policies of insurance to be meinieined and
provided as required by Paragraph 5 hereof shall be in form, companies and amounts
reasonably satisfactory to the Trustee and all policies of casualty Insurance shall have
altached thereto mortgagee clauses or endorsements in favor of and with loss payable
to and in form salisfactory to the Trustee, The Pirst Party will deliver al) policies
(or certificates evidencing said policies), including additional and renewal policies to
the Trustee unless such policies are delivered to the holder of the Note described herein
and, in case of insurance policies about to expire, the Pirst Party will deliver renewal
policies not less than fifteen (15) days prior to the respective dates of expiration.

7. Intentionally deleted,

-

8. Proceeds of Insurance. The First Party wiil give the Trustee prompt
notice of any damage 1o or destruction of the Premises, and:
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(1} 1+ onxe of loss govered ' policies of insurance, the Trustee (or,

after en' . - decree of foreiavire, the purchaser at the foreclosure pale
or decrce ercfitor, 88 the cnsc may be) is hereby authorized at its option
either (i) to setlie and adju:* any claim under such policies without the
consent of the first party, or (i) allow the First Party 1o agree with the
insurance company or companics on the amount to be paid upon the loss;
_and provided that in any case the Trustee shall, and Is hereby authorized
to, eollect and receip! for any such insurance proceeds; and the expenses
incurred by the Trustee in the adjustment and collection of insurance

proceeds shall be so much additionai Indebtedness Hereby Secured, and
shall be reimbursed to the Trustee upon demand,

' (b) In the event of any Insured damage to or destruction of the
Preinises or any part thereof (hereln called an “Insured Casualty"), and if,
in tae reasonable judgment of the Trustee, the Premises ¢an be restored
to apesonomic unit hot less valuable than the same was prior to the
Insured G:asualtly, and adequatelv securing the outsiending balance of the
Indebledness Heraby Securcd, then, if no Event of Default, as hereinafter
delined, shol have occurred and be then continuing, the proceeds of
insurance shall be anplied to rcimburse the First Party for the cost of
restoring, repairing, replucing or rebuilding the Premises or part thereof,
ay provided for in Paragruph 4 hereof; and the Pirst Party hereby covenants
and agrees forthwith (o’ commence and diligently to prosecute such
restoring, repaliring, replacing or rebulldings provided, always, that the
First Parly shall pay all cosis of sueh restoring, repairing, replacing or
rebullding in excess of the n¢t proceeds of insurance made available
pursuant 1o the terms hereof,

(c) Except as provided in Subseztion (b} of this Paragraph 8, the

Trustee may apply the proceeds of insureice consequent upon any Insured .

Casually upon the Indebtedness Hereby Sccured, In sueh order or manner
as the Trustee may elect,

(d) In the event that proceeds of insurance, I7-any, shall be made
available 1o the First Party for the restoring, repiiring, replacing or
rebuilding of the Premises, the First Party hercby coveaunts to restore,
repair, replace or rebuild the same, to be of at least equa) vilue, and of
substantially the same character as prior to such damage or-dustruction,
all to be effected in accordance with plans and specifications {o-be first
submitted to and approved by the Trustee.

9. Disbursement of Insurance Proceeds. Im the evenl the First Party Iy
enlilled 1o reimbursment out of insurance proceeds held by the Trustee, such proceeds
shall be disbursed from time to time upon the Trustee being furnished with satisfactory
eviderice of the estimated cost of completion of the restoration, repalr, replacement
and rebuilding with funds (or assurances satisfactory to the Trustee that such funds
are available) sufficient in addition to the proceeds of insurance, to complete the
proposed restoration, repair, replacement and rebuilding and with such architect's

certificates, waivers of lien, contractor's sworn statements, title insurance endorsements,
plats of survey and such other evidences of cost, payment and performance as the

Trustee may reasonably require and approve; and the Trustee may, in any event, require
that all plans and specifications for such restoration, repair, replacement and rebuilding
be submitted to and approved by the Trustee prior to commencement of work, No

payment made prior to the linal completion of the restoration, repair, replacement and
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~iyilding shall exceed ninety per cent (80%) of the value of the work pr-fnrmed from
tre to time; Tunds other than proceeds of Insurance shall be dishurse” prior to
disbursement of such proceeds; and at all times the undisbursed balance of sich proceeds
remaining in the tands of the Trustee, together with funds deposited for that purpose
or irrevocably commitied to the satisfaction of the Trustee by or on behalf of the
First Party for thal purpose, shall be at least sufficient in the reasonable judgment of
the Trustee to pay for the cost of completion of the restoration, repair, replacement
or rebuilding, free and clear of all liens or claims for lien, Any surplus which may
remaln out of insurance proceeds held by the Trustee after payment of such costs of
restoration, repair, replacement or rebuilding shall, at the option of Trustee, be applied

on account of the Indebledness Hereby Secured. No interest shall be allowed to the
First Party on.account of any proceeds of insurance oo other funds held in the hands of

the Trustee, '

10, ~Condemnation. The First Party hereby assigns, transfers and sets
over unto the Trusicr the entire proceeds of any award or claim for damages for any
of the Premises taken 07 dsmaged under the power of eminent domain or by condemnation
including any payments mude in lieu of and/or in settlement of & claim or threat of
condemnation. The Trusiee may elect to apply the proceeds of the award upon or in
reduction of the Indebtedness lizteby Secured then most remotely to be paid, whether
due or not, or require the First Purty to restore or rebuild the Premises, In which
event, the prucceds shall be held by the Trustee and used to reimburse the Pirst Party
for the cost of such rebuilding or vesioring, 1M, In the reasonable judgment of the
Trustee, the Premises can be restored i an economle unit not less valuable then the
gsame was prior to the condemnation and adcgualely securing the outstanding balance
of the Indebledness Hereby Secured, the award shall be used to reimburse the First
Party for the cost of restoration and rebuilding provided always, that no Event of
Default has occurred and is then continuing, If the First Party Is required or permitted
to rebuild or restore the Premises as aforesaid, suck rebuilding or restoration shall be
effected solely,in accordance with plans and specificati~zra previously submitled to and
approved by the Trustee, and procoeds of the award shull be paid out in the same
manner as is provided in Paragraph 9 hereof for the payiwent of insurance proceeds
towards the cost of rebuilding or restoration. If the amount of such award Is insufficient
to cover the cost of rebuilding or restoration, the First Party sbsll nay such costs in
excess of the award, before being entitled to reimbursement out of the award, Any
surplus which may remain out of the award after payment of suech costs-af rebuilding
or restoration shall, at the option of the Trustee be applied on account of the 'ndebtedness
Hereby Secured. No interest shall be allowed to First Party on account ci any award

held by Trustee,

11, Intentionally deleted,

12, Prepayment Privilege, The First Party shall have the privilege of
making prepayments on the principal of the Note, without penally or premium,

13. Effect of Extensions of Time_and Amendments on Junior Liens and
Others, 1f the payment of the Indebledness Hereby Secured, or.any part thereofl, be
extended or varied, or if any part of the Security therefor be released, all persons now
or at any time hereafler liable therefor, or interested in the Premises, shall be held
to assen! to such exiension, variation or release,-and their liability, and the lien, and
all provisions hereof, shall continue in full force and effect; the right of recourse
against all such persons being expressly reserved by the Lender and Trustee,
notwlthstanding any such extension, variation or release, Any person, firm or corporation

taking & junlor mortgage, or other lien upon the Premises or any Interest therein, shall
710969
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take the said lien subject to the rights of the Tru-tc- to amend, modify and supplement
this Trust Deed, the Note and the Assignments hervin referred to, and to extend the
maturity of the Indebtedness Hereby Secured, in encl. and every case without obtalning
the consent of the holder of such junior lien and without the lien of this Trust Deed
losing its priority over the rights of any such junior liens,

14, Trustee's Performance of First Party's Obligations. In case of an’
Event of Default herein, ihe Trustee, either belore or alter acceleration of the
Indebtedness Hereby Secured or the foreclosure of the lien hereol and during the period
of redemption, if any, may, but shall not be required to, make any payment or perform
any act herein required of the First Party (whether or not the First Party is personally
liable therefor) in any form and manner deemed expedient to the Trustee; and the
Trustee may. ot shall not be required to, make full or partial payments of principal
or interest on priar encumbrances, if any, and purchase, discharge, compromise or gettle
any tax lien or ather prior lien or title or claim thereof, or redeem from any tax sale
or forfelture afferiirg the Premises or coniest any tax or assessment, and may, but
ghall not be requirad to, complete construction, furnishing and equipping of the
jmprovements upon the Piemises and rent, operate and manage the Premises and such
improvements and pay orcrating costs and expenses, including management fees, of
every kind and nature in conie2tion therewith, so thet the Premises and improvements
shall be operational and usable for their intended purposes, All monies paid for any of
the purposes herein authorized, anc all expenses paid or incurred in connection therewith,
including attorney's fees and other monies advanced by the Trustee to protect the
Premises and the lien hereof, or to comrlete construction, furnishing and equipping or
to rent, operate and manage the Premises and such improvements or to pay any 8uch
operating costs and expenses thereof or ‘o iteep the Premises and improvements
operational and usable for its intended purposc ziall be so muceh additiona! Indebtedness
Hereby Secured, whether or not they exceed tii¢ {pce amount of the Note, and ghall
become Immediately due and payable without noticé, and with interest thereon at the
Default Rate specified in the Note (herein called the “liefault Rate"), Inaction of the
Trustee shall never be considered as a wavier of any right 2ocruing to it on account of
any default on the part of the Pirst Party., The Trustee in mea¥ing any payment hereby
authorized (a) relating to taxes and assessments, may do #u according to any bill,
statement or estimate, without Inquiry into the validily of any 19z, assessment, sale,
forfeiture, tax lien or title or claim thereof; (b) for the purchase, discliarge, compromise
or settlement of any other prior lien, may do so without Inquiry as ¢ the validity or
amount of any claim for llen which may be asserted; () in-conneitivn with the
completion of construction, furnishing or equipping of the Improvements of-ihe Premises
or the renlal, operation or management or the Premises or the payment of sperating
costs and expenses thereof, Trustee may do so in such amounts and to such parsnns as
Trustee may deem appropriate and may enter Into such coniracis therefor as rustee
may deem appropriate or may perform the same itself,

15, Inspection of Premises and Records. The Trustee shall have the right
lo inspect the Premises and all books, records and documents ielating thereto at all
reasonable times, and access thereto shall be permitted for that purpose, .

16, Financial Statements, First Parly covenants und agrees while any
Indebtedness Hereby Secured is outstanding to furnish to the holder of the Note within
ninety (80) days of the end of each fiscal year of its operation, an annual financia)
statement showing the operation of the Premlises and of First Party's beneliciary and
of the Partnership Co-Maker, said financial statements being prepared in accordance
with generally accepted accounting principles and procedures. The financial statements

required_under the provisions of this paragraph shall include the financlal data relevant
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to the ownership and ¢peretien of the Premises and, in the event the improveme:.

thereon are solely operati:! Ly a lessee, the statements required shall Include an wil!
of the operations of the lenser, which shall also be provided within ninety (90) days of
the end of the flscal year of the lessee, Each of such financial statements shall be
comprehensive and reflect, in addition to other data, the following: gross income and
source, real eslate taxes, insurance, operating expenses in reasonuble detail, depreciaton
deduction for federal income tax purposses, federal income taxes and net income,

17. Uniform Commercial Code. This Trust Deed constitutes a Security
Agreement under the Unlform Commerclal Code of the State of lilinois (herein called
the "Code™ with respect to any part of the Premises which may or might now or
hereafter be or be deemed to be personal property, fixtures or property other than
real astate ovnod by the First Parly or any beneficiary thereof (all for the purposes
of this Paragrapr.17 called "Collateral"); all of the terms, provisions, conditions and
agreements contein2d in this Trust Deed pertain and apply to the Collateral as fully
and to the same extent as to any other property comprising the Premises; and the
following provigions of ‘bis Paragraph 17 shall not limit the generality or applicability
of any other provision Of this Trust Deed bul shall be in addition thereto;

(a) The First_Party (being the Debtor as that term is used in the
Code) is and will te the true and lawful owner of the Collateral, subject
to no liens, charges Or uncumbrances other than the lien hereof,

(b) The collateral [s to bz used by the First Party solely for business
purposes, being installed upoi the Premises for First Party's own use or
as the equipment and furnishings furnished by First Party, as landlord, to
tenants of the Premises,

() The Collateral will be kept @' ihe rea! estate comprised within
the Premises, and will nol be removed there’rom other than in the ordinary
course of business without the eonsent ol-ine Trustee (being the Secured
Party as that term is used in the Code) oi_any other person and the
Collateral may be affixed to such real estate bat will not be affixed to
any other real estate,

(d) The only persons having any interest in the Premises are the
First Party and its beneficiaries, the Trustee, permitted tenams and users
thereof,

(e) No Financing Stalement covering any of the Collateral ¢ any
proceeds thereof is on [ile in any public office except pursuant hereto;
and First Party will at its own cost and expense, upon demand, furnish to
the Trustee such further information and will execute and deliver to the
Trustee such linancing stalements and other documents in form satisfaetory
to the Trustee and will do all such acts and things as the Trustee may at
any time or from time to time reasonably reques! or as may be necessary
or appropriate to establish and meintain a perfected security interest in
the Callatera] as security for the Indebtedness Hereby Secured, subject to
no adverse liens or encumbrances except the First Mortgage and the First
Party will pay the cost of filing the same or filing or recording such
financing statements or other document, and this instrument, In all public
offices wherever filing or recording is deemed by the Trustee to be
necessary or desirable,
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() Upon any Event of Default hereunder '+ rordless of whethes {he
Code has been enacted in the jurisdietion wher -is'its or remedics e
asverted) and at any time thereafter (such defs:!' nat having prewiously
been cured), the Trustee at its option may declure the Indebtedness Frrehy
Secured immediately due and payable, all as more fully set for'h in
Paragraph 17 hereof, and thereupon Trustee shall have the remedies of
secured party under the Code, including without limitation, the right to
take immediate and exclusive possession of the Collateral, or any purt
thereo!, and for that purpose may, so far as the First Party can frive
authority thersfor, with or without judicial process, enter (if this cun be
done without breach of the peace}, upon eny place where the Collateral
or any part thereof may be situated and remove the same therefrom
{riovided that if. the Collatera] Is affixed to real estate, such removal
shal“be subject to the conditions stated in the Code) and the Trustee
shall (br _entitled to hold, maintain, preserve and prepare the Collateral
for salz, until disposed of, or may propese to retain the Collateral subject
to First larty's right of redemption in satisfaction of the ¥irst Party's
obligations, ‘as provided in the Code, The First Party without remova)
may render the-Collateral unusable and dispose of the Collateral on the
Premises, The 7Trigee may require the First Party to assemble the
Collateral and make it _available to the Trustee for its possession al a
place to be designated by Trustee which is reasonably eonvenicit (o both
parties. The Trustee wiil'g/ve First Party at least five (5) business days
notice of the time and piace of any public sale thereof or of the time
after which any private sale o any other intended disposition thereof is
made, The reguirements of reascnat:le notice shall be met if xuch notice
is mailed, by certified mail or equivzient, postage prepaid, to lhe address
of First Party shown in Paregraph 57 of this Trust Deed at least five (5)
business days before the time of the saie-ov disposition, The Trustee may
buy at any public sale and if the Collateral i of a type customarily sold in
a recognized market or s of the type which I« the subjecl of widely
distributed standard price quotations, Trustee ‘may. buv al private sale,
Any such sale may be held as part of and in conjunction with any foreclosure
sale of the real eslale comprised within the Premizos; the Collatera) and
real eslate to be gold as onc lol {f Trustee so elects,” The net proceeds
realized upon any such disposition, after deduction for (he expenses or
retaking, holding, preparing for sale, selling or the like and the reasonable
attorneys' fees and legul expenses Incurred by Trustee, shail-Ur epplled
in satisfaction of the Indebledness Hereby Secured. The Trustre will
account to the First Party for any surplus realized on such disposition,

(g} The remedies of the Trustee hereunder are cumulative and the
exercise of any one or more of the remedies provided for herein or under
the Code shall not be construed ay & walver of any of the other remedies
of the Trustee, including having the Collateral deemed part of the realty
upon any foreclosure thereof so long as any part of the Indebtedness
Hereby Secured remains unsatisfied,

(h) The terms and provisions contalned in this Paragraph 17 shall,
unless the context otherwise requires, have the meanings and be construed
as provided In the Code,

(i} This Trust Deed is intended to be a financing statement within
the purview of Section 8-40%(6) of the Code with respect to the Collatera! -

710969
..9-

SSL801CS




UNOFFICIAL COPY




8 61 U8/ 523
#nC the goods deserit ' ¢ beginnin <7 1 Trust Deed whieh poods
avc or are 1o becoric [ :iuex relating to the frorises, The addresses of
the First Party (Debler) and Trustee (Secured Parly) are set forth in
Paragraph 37 hereof. This Trust Deed i to be filed for record with the
Recorder of Deeds of the County of Counties where the Premises are

located. The First Party Is the record owner of the Premises,

18. Restrictions on Transfer. It shall be an Event of Default hereunder
if, without the prior writlen consent of the Trusiee any onc or more of the following
, shall occun

{a) 1If the First Party shall create, sffect or consent to or shall
suffer or permit any conveyance, sale, assignfnent, transfer, lien, pledge,
mortigage, security interest or other encumbrance of allenation of the
Prcmises or any part thereof or interest therein, excepting only sales or
otrer dispositions of Collateral (herein called "Obsolete Collatera!™) no
longz+_uzeful In connection with the operation of the Premises, provided
that prior %o the sale or other disposition thereof, such Obsolete Collatera
has been replaced by Collateral, subject to the frist and prior llen hereof,
of at leasl-eque! value and utility;

(b) If the Firs' Darly is a Trustce, then, if any beneficiary of the
First Parly shall eroate, effect or consent to, or shall suffer or permit
any sale, assignment, treosler, lien, pledge, mortgage, security interest or
other encumbrance or alicretion of all or any portion of such beneficiary's
beneficial interest in the Firsl Party;

(¢) If the Pirst Party is a_partnership or joint venture, or If any
beneficiary of a trustee mortgagor i« ¢ nartnership or joint venture, then
if any General Partner or jolnt venturer in'sueh partnership or joint vanture
shall dreate, effect or consen! to or shali suffer or permit any sale,
assignment, transfer, lien, pledge, morlgage, szcurily interest or other
encumbrance or alienaton of all or any part -0’ the partnership Interest
or joint venture interest, as the case may be, sl such partner or joint
venlurer,

in each case whether any such conveyance, sale, assignment, transfer, ‘ien, pledge,
mortgage, security interest, encumbrance or alienation is effected directly.-indirectly,
voluntarily or involuntarily, by operation of law or otherwise: provided, that (he foregoing
provisions of this Paragraph 18 shall not apply (1) to liens securing the Indabiedness
Hereby Secured, {li) to the lien of current taxes and assessments not in defawt, (ki) to
the liens described in Paragraph 8 hereof, and (iv) to any transfers of the Premises,
or part thereof, or interext therein, or any beneficlal interests, or shares of stock or
partnership or joint venture Interests, as the omse may be, in the First Party or any
beneliviary of a trustee mortgagor by or on behalf of an owner thereof to such owner's
heirs, legatees, devisees, executors, administrators, estate, persona) representatives
and/or commitlee. The provisions of this Paragraph 18 shall be operative with respect
to, and shall be binding upon, any persons who, in accordance with the terms hereof
or otherwise shall acquire any part of or interest |n-or encumbrance upon the Premises,
or such beneficial interest in, shares of stock of; or partnership or joint venture in,

the Firsl Parly or any beneficiary of a trustee mortgagor.

19, Events of Defaull. 1f one or more of the following events (hersin
called "Events of Default") shall ocour
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(a) If defmuit he made in the due and punctual payment of the Nolc
ro oy installment thereof or of any further advance that eonstitutes panri
o/ the Indebledness Hereby Secured, either principal or interest, ey and
when the same is oo and payable, or if default be made in the making
of any payment of monies required to be made hereunder or under the
Note or under any further advance that constitutes part of the Indebtedness
Hereby Secured and shall continue for ten (10) days after notice thereof
by the Trustee to First Party; or

(b) If an Evenl of Default pursuant to Paragraph 18 hereof shall
occur and be continuing without notice or period of grace of any kind; or

(e) if (and for the purpose of this Paragraph 19(c) only, the term
Firsi Parly shall mean and include not only First Party but any beneficlary
of a_.rustee mortlgagor, and eech person who, as guarantor, co-maker or
otherwise, shall be or become lable for or obligated upon ell or any part
of the Inadktedness Hereby Secured or any of the covenants or agreements
contained herzin),

(i) (First Parly shall file a petition in voluntary bankruptey
under any chapter of the Federal Bankruptey act or any similar law,
state or federal, now or hereafter in eflect, or

(iiy First Perty shall file an answer in any Judicial proceeding
admitting insolvency or Inability to pay its debts, or

(iii) Within sixty (66) Goys after the filing agalnst First Parly
of any involuntary proceeding under the Federal Bankruptey Act or
similar law, such proceedings shah vot have been dismissed or stayed,
or ¢

(iv) First Party shall be adjudiected » bankrupt, or a trustee
or receiver shall be eppointed for the First Party for all or the
major part of othe First Party's properly or-the Premises in any
voluntary proceeding, or any court shall have aken Jurisdietion of
all or the major part of the First Party's property or the Premises
in any involuntary proceeding for the reorganizatisn,  dissolution,
liquidation or winding up of the First Party, and sucii'¢rustee or
receiver shall nol be discharged or such jurisdiction, relfuinuished or
vacated or stayed on appeal or otherwise stayed within sixyy. (80)
days, or

(v) First Party shall make an assignment for the benefit of
creditors or shull admit in writing its inability to pay its debts
generally as they become due or shall consent Lo the appointment of
a receiver or trustee or liquidator of all or the major. part of its
property, or the Premiscs, or

{(vi) First Party's property shall be levied upon by execution
or other legal process, and such levy shall not be stayed, pending
appeal or otherwise, or

(vii) First Party shall merge, liquidate or dissolve or sell all
or substantially all its assets not in the ordinary couse of its business.

710040
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{d) If any event ol default shall exist under u: - Sceurity Agreement,
Assignment and/or Construction Loan Agreement refvrred (o in Paragraph
26 hereof; or

(@) 1! default shsll continue for twenty (20) days after notlce thereof
by the Trustee to the First Party in the due and punctual performance
or observance of any other agreement or condition herein contained; or

{f) 1f the Premises shall be abandoned;

then, so long as such Event of Default still exists, the Trustee is hereby authorized
and empowerza, at its optlon, and without affecting the lien hereby oreated or the
priority of sald.iien or any right of the Trustee hereunder to declare, without further
notice all Indebtednss Hereby Secured to be Immediately due and payable, whether or
not such default e thereafter remedied by the First Parly, and the Trustee may
immediately proceed to forectose this Trust Deed and/or to exercise any right, power
or remedy provided by /Ahis Trust Deed, the Note, the Assignments or by law or In
equily conlerred,

20. Possession by Truttee, When the Indebledness Hereby Secured shall
become due, whether by acceleraiion or otherwise, the Trustee shall, if applicable law
permits, have the right to enter intc su4 upon the Premises and take possession thereof
or to appoint an agent or trustee for (hz collection of the rents, issues and profits of
the Premises; and the net income, after allowing a reasonable fee for the colleetion
thercof and for the management of the Premises, may be applied to the payment of
taxes, insurance premiums and other charges applicable to the Premises, or in reduction
of the Indebtedness Hereby Secured; and the rents, issues and profits of and from the
Premises are hereby specifically pledged to the payraent of the Indebtedness Hereby

Secured, | .

21. Foreclosure, When the Indebtedness herehy Secured, or any part
thereof, shall become due, whether by acceleration or otherwice, the Trustee shall have
the right to foreclose the lien hereof for such Indebtedness or peit thereof, In any suit
to foreclose the lien hereof, there shall be allowed and included as acditional indebtedness
in the decroe of sale, all expenditures and expenses which may be pald or incurred by
or on behall of the Trustee for attorney's fees, appraiser's fees, qutlays for cocumentary
and expert evidence, stenographer's charges, publication costs, and eosis ‘which may
be estimated as to items to be expended after entry of the decree) of pioviring all
such abstracts of title, title searches and examinations, title Insurance polleies; and
similar data and assurance with respect to title, s the Trustee may deem reascnably
necessary either to prosecute such suil or to evidence to bidders. at sales which may
be had pursuant to such decree, the true conditions of the title 1o or the value of the
Premises, All expenditures and expenses of the nature mentioned in this Paragraph,
and such other expenses and fees as may be incurred in the protection of the Premises
and the maintenance of the Men of this Trust Deed, including the fees of any atlorney
employed by the Trustee in any litigution or proceedings affecting this Trust Deed, the

Note or the Premises, including probate and bankruptey proceedings, or in preparation
of the commencement or defense of any proceedings or threatened suit or proceeding,

shall be so much additional Indebledness Hereby Secured and shall be Immediately due
and payable by the First Party, with interest theteon al the Default Rale per annum

until paid.

22, Recciver. Upon, or al any time after the flling of a complaint to
foreclose this Trust Deed, the Court in which such complaint is filed may appoint &
710969
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receiver of the Premises or Lender or anv '..'¢'nr of the Note as mortgagee in posgsession
of the Premises. Such appointment muy !'.» mnde cither before or after sale, without

regard to solvency or insolvency of the First Party at the time of application, and
without regard to the then value of the Premises or whether the same shall be then
occupied as & homestead or not; and the Trustee hereunder or any holder of the Note
or any employee or agent thereol may be appsinted as such receiver or mortgagee in
possession. Such Receiver or the morlgegee in possession shall have the power to
collect the rents, issues and profils of the Premises during the pendency of such
foreclosure suit and, in case of a sale and deficiency, during the full atatutory period
of redemption, if any, whether there be a redemption or not, as well as during any
further times when the First Party, except for the intervention of such receiver or
the morigagee in possession, would be entitled to collection of such rents, Issues and
profits and all other powers which may be necessary or are ysual [n such cases for
the protectica, possession, control, management and operation of the Premises during
the whole of s»id period, The court may, from time to time, authorlze the receiver
or the mortgage: 'n possession to apply the net income from the Premises in his hands
in payment in whuie or In part of:

(a) T¥e Indebtedness Horeby Secured of the indebtedness secured by
8 decree feroelosing this Trust Deed, or any tax, special assessment, or
other lien whick riry be or become superior to the lien hereof or of such
decres, provided such-application Is made prior to the foreclosure sale; or

(b) The deficiency in case of a sale and deficiency,

23, Proceeds of Foreclosure Snlc. The proceeds of any foreclosure sale
of the Premises shall be distributed and roplied in the following order of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings,
including all such items as are mentioned in Peragraph 21 hereof; Second, all other
items which, under the terms hereof, constitute Indebiedness Hereby Secured additional
to that evidenced by the Note, with interest on Sueh ftzms as herein provided; Third,
lo Interest remaining unpald upon the Note or under any furthcr advances as are herein
mentioned; Fourth, to the princlpal remalining unpald upor-t'e Note; Fifth, upon any
further advances as are herein mentloned; and lastly, any overnirs to the First Party,
and its successors or assigns, as their rights may appear,

24. Insurance Upon Foreclosure. In case of an insured loss af*zs foreclosure
proceedings have been |nstiluted, the proceeds of any insurance policy or wolicles, if
not applied in rebuilding or restoring the buildings or improvements, as afceranid, shall
be used to pay the amount due in accordance with any decree of foreclosure jhit may
be enlered in any such proceedings, and the balance, if any, shall be pald as th¢ court
may direct, In the case of foreclosure of this Trust Deed, the court, in its decree,
may provide that the Trustee's clause attached to each of the casually insurance policies
may be cancelled and that the decree creditor may cause a new loss clause to be
attachied to each of said casualty insurance policies making the loss thereunder payable
to said decree creditors; and any such foreclosure decree may further provide that in
case of onc or more redemptions under said decree, pursuant 1o the statutes in such
case made and provided, then in every such case, each and every successive redemptor

may cause the preceding loss clauve attached to each casualty insurance policy to be
cancelled and a new loss clause to be atlached thereto, making the loss thereunder

payable to such redemptor, In the event of foreclosure sale, the Trustee Is hereby
authorized, without eonsent of the Pirst Parly, to assign any and all insurance policies
to the purchaser at the sale, or to take such steps as the Trustee may deem advisable
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to cause the irturost of such purchaser to be protected by any of the snict i*<urance
policies withou! crvdit or allowance to First Party for prepaid premiums (! ¢:ean,

25, Waiver., The Flrst Party hereby expressly walves any and all rights
of redemption from sale under any order or decree of foreclosure of this Trust Deed,
on its own behsll and on behall of each and every person acquiring any interest in or
title to the Premises subsequent to the date hereof, it being the intent hereofl that
any and all such rights of redemption of the First Party and of all other persons, are
and shall be deemed 1o be hereby waived to the full extent permitted by the provisions
of Illinois Revised Statutues, Chapter 110, Sections 12-124 and 12-125, and any statute
enacted in replacement or substitution thereof,

22, Assignment, Conslruction Loan Agreemenl. As further security for
the Indebtednés:—Hereby Secured, the First Party and certaln other partles, have
concurrently hercwith, executed and delivered, or may hereafter execute and deliver,
to the Trustee or tv the Lender Assignments of Leases and Rents and Sacurity
Agreements (herein colectively called the "Assignment™)on the Premises and on other
property. The Notes, tha Assignment and this Trust Deed are executed pursuant to
the certain Construction Lorii Agreement bearing even date herewith by and between
the Makers as Borrowers tncczunder and Lender thereunder, All of the terms and
conditions of the Assignments are hereby incorporated herein by reference as fully and
with the same effect as if set furth-herein at length, The First Party agrees that it
will duly perform and observe or cauiz to be performed and observed by it under the
Assignment and the Construction Loan Aareement, Nothing herein contained shall be
deemed to obligate the Trustee to perform ordischarge any obligation, duty or liability
of First Party under the Assignment or the Construction Loan Agreement and the First
Party shall and does hereby indemnily and hold the Trustee harmless from any and all
liebllity, loss or damage which the Trustee msy ar might incur by reason of the
Assignments; and any and all such lability loss or-damage incurred by the Trustee,
together with the cosls and expenses, including reasonsbie atlorney's fees, incurred by
the Trustee in the defense of any claims or demand therefor (whether sucecessful or
nol), shall be so much additional Indebtedness Hereby Securcd, and the First Party shall
reimburse the Trustee therefor on demand, together with intersst. at the Default Rate
from the date of demand to the date of payment,

27. Mortgagee in Possession. Nothing herein eontained sheli-be construed
as constituting the Trustee a morlgagee in possesssion in the absens: o. the actual

taking of possession of the Premises,
28, Intentionally deleted,

29, Further Assurances. The First Party will do, execute, acknowledge
and deliver all and every further acts, deeds, conveyances, transfers and assurances
necessary or proper, in the sole judgment of the Trustee, for the better assuring,
conveying, mortgaging, assigning and confirming unto the Trustee al) property mortgaged
hereby or property Intended so to be; whether now owned by First Party or hereafter
acquired,

30, First Party's Successors, In the event that the ownership of Premises
becomes vested in a person or persons other than the First Party, the Trustee may,
without notice to the First Party, deal with such successor or suce(ssors in interest of
the First Party with reference to this Trust Deed and the Indedbtedness Hereby Secured
in the same manner as with the First Parly. The Flrst Party will give immediate

written notice to the Trustee of any conveyance, transfer or change of ownership of
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the Premlses, but nothing in this Paragraph 30 shn.!' v.rv or negale the provisions of
Paragrsph 19 hereof, :

31, Rights Cumulative, Each right, power and remedy Vorein conferred
upon the Trustee Is cumulative and in addition 1o every other right, power or remedy,
express or implied, given now or hereafter existing, ul law or in equity, rnd each and
every right, power and remedy herein set forth or otherwise so existing may be exereised
from time to time as often and In such order as may be deemed expedient to the
Trustee and the exercise or the beginning of the exercise of one right, power or remedy
shall not be a waiver of the right to exercise at the same time or thereafter any other
right, power or remedy; and no delay or omission of the Trustec !n the exercise of
any right, power or remedy accruing hereunder or arising otherwise shall Impair any
guch right, ouwer or remedy, or be construed to be a waiver of any default or
acqulescence terein,

32, 3pzcessors and Assigns, This Trust Deed and each end every convenant,
agreement and ather provision hereof shall be binding upon the First Parly and its
successors and assigns (ieluding, without limitation, each and everv from time to time
record owner of the Prenmises or any other person having an interesi therein), and shall
inure to the benelit of the Trustee and {s successors and assipns. Wherever herein
the Trustee is referred to, such reference shall be deemed to include the holder (rom
time to time of the Note, whe'her so expressed or nol; and eac¢h such from time to
time holder of the Note shall hate and enjoy all of the rights, privileges, powers,
options and benelits afforded hereby and hereunder, and may enforce all and every of
the terms and provisions hereof, as fully and to the same exten! and with the same
effect as if such from time to time holde/ were herein by namc specifically granted
such rights, privileges, powers, options and bepeiits and was herein by name designated

the Trustee,

33, Provisions Severable: Related Docurients; The unenforceabllity or
invalidity of any provision or provisions hereol shall not rcnder any other provision or
provisions herein contained unenforceable or invalid, In the event any of the provisions
of the Assignments shall be inconsistent or in confliet with tiie provisions of this Trust
Deed, the provisions of this Trust Deed shall supersede such Incorikistent or conflieting
provisons. Excep! for the provisions of paragraph 38 hereof, in ‘ths event any of the
provisions of the Construction Loan Agreement shall be inconsistent-or in eonflict with
the provisions of this Trust Deed, the provisions of the Construction .oe) Agreement
shall supersede such inconsistent or conflicling provisions,

34, Waiver of Defense, No action for the enforeement of tha<iien or
any provision hereof shall be subject to any defense which would not be good and valid
to the parly interposing the same in &n action al law upon the Note,

_ 35, Time of Essense. Time is of the essence of the Note, this Trust
Deed, the Assignments and any other document evidencing or securing the Indebtedness
Hereby Secured. -

36. Captions and Pronouns, The captions and headings of the various
sections of this Trusl Deed are for convenience only, and are not to be construed as
confining or limiting in any way and scope or interit of the provisions hereof, Whenever
the conlext requires or permits, the singular shall inelude the plural, the plural shall
Include the singular and the masculine, feminine and neuter shall be [reely
Interchangeable,
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37, Notiees, v notice which uny parly hereto inay desire or muy be
required to give lo any ot::- purly shall Le in writing, and the malling thereofl be
cerlitied or equivalent mui', 1v..1ume prepaid, return receipt requested, to the respeetive
addresses of Lhe parties sct forl) below, or Lo such other place as nnil parly herelo may
by notice in writing designute for itself, shul! constitute service of notice hereunder
three (3) business dayy after the malling thercof:

{a) 1f 1o the Trustee: with a copy to

{

7

American Natl.Bank
33 N. LaSalle
Chi., 111, 60690

¢

) -1f 1o the Pirst Party:

LGrdower & Ordower, P.C,
Jape Clark St
Chi., i1, 67602

Bank of Ravenswood
1825 W, Lawrence Ave.
chi, 111, 60640

with a eopy tor
Bank of Ravenswood

1825 W, Lawrence Ave.
Chi.,111,60640

Attnt D, Grzenia

Any such notice inay be served by personnl celivery thereol to the other party whieh
delivery shall constitute service of notice hereuadir on the date of such delivery,

38. Land Trustee Exculpntion. This ‘Terust Deed is executed by Fiest
Party not personally, hul as Truslee under the aforesaid trvsuagreement, in the exercise

of the power and authority conferred upon and vested In-ilay such trustee {and said

First Parly hereby warrants that is possesses full power and authority to execule this
instruinent), and it is expressly understood and agreed thal notiing herein or in the
Note contained shall be construed as crenting any liability on said Fiesi Parly personally,
to pay the Noles or any inierest that may accrue thereon or any ind:btedness accruing
. hereunder, or to perform any covenant, representation, agreement or ‘conlition either
express or implied herein contained, or with regard lo any warranty contaiied in this
Trust Deed except the warranly made In this Paragraph, all such lability, if“zay, belng
expressly waived by the Trustee and by cvery person now or hereafter elaiminyy uny
right or securily hereunder, and that so far as the First Parly and ils successors and
"ayvigns, are concerned, the legal holder or holders of the Note and the owner or owners
of any indebtedness accrulng hereunder shull look to the Premises for the payment
thereol in the manner herein &nd in the Notle provided but this shall not be construed
in any way so as to affect or impair the lien of the Trust Deed or the Trustee's right
lo the foreelosure thereol, or construed in any way so as lo Jimit or restrict any of
the rights and remedies of the Trustee in any such foreclosure procecdings or other

enforcement of the payment of the Indebtedness Hercby Secured out of und froin the
securily given therefor in the manner hercin and in the Note provided nor to affect

or impair the personal liability of the Parinership Co-Maker or the Individual Co-Makers

or any guarantors thereof,
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PARCIL 1

THAT PART OF LOT 2 AND THAT PART OF LOT 1 (ENCEPD TWE EAST 17.25 FEET
OF SAID LOT) LYING NORTH OF TiE NORTH LINE COF MADISON STREET AND SOUTH

OF THE SOUTH LINE QF WASHINGTON BOULEVARD OF SUPERIOR COURT PARTITION
OF THE EAST 30 ACRES OF THE WEST 40 ACRES OF THE SOUTH WEST QUARTER OF
SECTION 11, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:
THE EAST 17.25 FEET OF TUAT PART OF LOT 1 LYING NQHTH OF THE NOTH

LING OF MAIDSON STREET AND SOUTH OF Tl SOUTH LINE OF WASHIMNUTONM
POULEVARD OF SUPERIOR COURT PARTITION OF THE: EBAST 30 ACRZS OF ER: WesT

40 ACREC R THE SOUTH WEST QUARTER OF SECTION 11, TOWNSHIP 39 KIFTH,

RANGE 13, ZAST OF THE TMIRD PRINCIPAL MERIDIAN, IN COCR COUNTE,
ILLINOIS
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IN WINTESS WHEREOF, the PFirst pParty has caused this Trust

Deed to be duly signed, sealed and delivered the day and ye:zr first
above written. ' : .

BANK OF RAVENSWOOD . + Dot
personally but solely as Trustee as
.aforesaid.

By __zu:_Sﬂ»/
Title: _ Vice Presiylent

ATTEST:

Ti tle: ‘/ Trust Otticot

The Promissory Note mentioned in the within Trust Deed has heen
{dentified herewith under Identification No. 2104360

CHICAGO LE & TRUST COMPANY, TRUSTES
Trustee

SSL801ICs
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STATE OF ILLINOIS )
)88
COUNTY OF COOK )

1, LEciLs G::W{,_?mm/ , a Notary Public
in and for said County in the State aforesald, do hereby certify that
MARTIN O, ~¥DRARDS of Bank of Ravens

and dahu 5 Aullin. of ank.of ',%enswﬂ .
persconally known A 'me to be the same persons Wwho °éﬁﬂ§ﬂ°' are
red '

subscribed to the foregcing instrument as such Vice
and vt Ofhcer ., respectively appeared Dbefore bwme

this™day In person and a.kirwledged that they signed and delivered
the said instrument as their own free and voluntary acts, and as the
free and voluntary act of said Bank, as Land Trustee, for the uses
and purposes therein set forth; and the said T Utlices

did also then and there acknowlesoa that he, as-custodian oOf the
corporate seal of said Bank, did affix the corporate seal of said
Bank to said instrument as his own free and voluntary act and as the
free and voluntary act of said Bank, ¢s Land Trustee, for the usas
and purposes therein set forth,

Given under my hand and Notagjal 6exl this _ /P74
day of MARCH . 19006,

<EZL¢QZE /%géiz,azzt»xwaﬁ-—-.

RNotary Public

My commission expires: 5/7/£é

This document prepared by:

SGLSOTOS
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Deed - biudgigTESS WEEREOFi ;ho riert}aJtyuhiz é;uiedbthls Trust
. signed, sea an ar i
above written. g b .d delivered the day and yes: first

AMERICAN NATIONAL BANK AND TRUST

COMPANY OF CHICAGO s Dot
personally but s2lely as Trustee as

.aforesaid.

By:

Title:

ATTEST:

o * o

Titles ,ﬁ../@,\m Ykt 145

The Promisgory Hote mentioned in the within Trust Deed has been

{dent{fied herewith under Identiffcation No, P LTS | ;
- 3 !
Trustee ’
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STATE OF ILLINOIS )
1:3
COUNTY OF COOK )

1, LORETTA M. SOVIENSKI , a Notary Public

in and for eais f‘ounty in the State aforesaid, do hereby certify that
Cpl ML N of MmMmNﬁmﬂhﬂnMTmﬂmmmwoPmnP
and T LT of _ Emoricen Nabonsl Benk and Yrust -t
personally Known tc . me to De thé same persons whosée: names are
subscribed to the forsgoing instrument as such  Sccond Visa Proaident
and ASSISTAN] SELALTarY , respectively appeared before me
this~day in person and (cxi.owledged that they signed and delivered
the said instrument as their own free and voluntary acts, and as the
free and voluntary act of scid Bank, as Land Trustee, for the uses
and purposes therein set forth, and the said ASSISTANY SEisLinxy
did also then and there acknowlsdge that he, as. custodian of the
corporate seal of saild Bank, d4i4d atfix the corporate seal of said
Bank to said instrument as his own free and voluntary act and as the
free and voluntary act of said Bank, ‘a» Land Trustee, for the uses
and purposes therein set forth.

Given under my hand and Notarial Scai this MAR 1 7 1966
day of , 19 .

(

Z7 (/ff//l'j( L rr,,w-j

Rotary Public
£ 27, 1988

MY COMMISSION EXPIRES JUN
My commission expires:

This document prepared by:

Jm-m!t. rb

BOX 333+ HV

b

380198
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