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MORTGAGE

~N6108988

THIS MORTGAGE is made this . .1Q%h. . .. dayof . . . September ,
19 8S . , between the Mortgagor, . . .Qdell 11 Hicks. .J%,. and Doxis W. Hicks. bis wife . . . .. . . .. .

{herein " Borrower™), and the Mortgagee,
Umbonc'lrun Company,

existing under the laws of . Illirn
whose nddress |5, . Sears Towsr — Chica

{herein “Lender').

WHEREAS, Borrower is indebted to Lender in the prmclgnl sum of U.S. $40,000,00
which indebtedness is evidenced by Borrower’s note dated eptember 10, .1985. ... and extensions and renewals

thereof (herein 2 ‘Nate™), providing for monthly instaltments of pnmipal nnd interest, Mlh the balance of indebtedness,
if not sconer paid. doas and payable on . . . Septenber . 1,. 1990 . st

To SECURE ta Lestd<r the repaymoent of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, witk/intirast therean, ndvanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveriurts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followirg deseribed property located in the County of k veeea e State of
Minois:

*AAI ot twenty one (21) in B3lock two (2) in Jackson Park Highlands in the East half

of the South West quarter ¢i cection twenty four (24), Township thirty eight (38)
North, Range fourteen (14}, Earc¢ of the Third Principal Meridian, in Cook County,

T1linoig#**

PIN: 20243060020000 qu

which has the address of ..
[Sest}

Winois therein "' Property Address™);

TourTHER with all the improvements now or hereatler crected on the property, and all casements, rights,
appurtenanees and rents all of which shall be deemied 1o be and remain a parl of the property covercd by this Mortgage:
and all of the toregoing, together with said property (or the leaschold estate if this Mortgage is on a Jeaschold) are
hereinalter referred to as the “Property.”

Borraower covenants that Borrower is lawtully scised ol the estate hereby conveyed and has the right to mortgage.
wrant und convey the Property, und that the Property is unencumbered, except for encumbrances of record. Borrower
vovenmts that Borrower warrants and will defend gencrally the title (o the Property against wll elaims amd demands,

stbject to envambrances ol recosd.
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10. Borrower Not Released; Forbearance By IMQNLAIE"{.% ofPé?ae ige for paymuem or moditica

tiun of amortization of the sums secured by this Mortgage granted by Lender to any successor In interest af Borrowe
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse fo extend time ivr
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Horrower and Boreower's successors in interest. Any furbearance by Lender In exercising any right or remedy
hercunder, or atherwise atforded by applicable law. shull not be a waiver of or preclude the exercise of any such right or

r

remedy.
11. Succeasurs and Assigns Boundi Jolnt und Several Liablity; Co-signers. The covenants and agreements herein

contained shali bind. and the rights hereunder shall inure to, the respective suecessars and assigns of Lender and
Borrower, subject to the provisions ol paragraph 16 hercot. All covenaints and agreetients of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is cosigning this Mortgage only 10
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms ol this Morigage, (b) is

not personitlly linble on the Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower bercunder
miay agree tu extend. modify, forbear, or make any other accommuodations with regard to the teems of this Moertguge or

the Note withotit that Borrower's consent and without refeasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notlce. Except fur any notice required under 2pplicable law to be given in another mannper, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borsiwer at the Property Address or at such other address as Borrower suay designate by natice to Leader
as provided hefeivdand (b) any notice to Lender shadl be given by certified mail to Lender’s address stated herein or (o
such other address as-dender may desighate by notice to Borrawer as provided herein, Any notice provided for in this
Mortgage shall be ddenred to have been given (o Borrower or Lenderswhag given in the manner tesignated herein,

13, Governing Lei; Severubility, The state and local laws applidable to this Mortgage shall be the laws of the
jurisdiction in which the Froperty is located, The foreguing sentence shall not limit the applicability of Federal law 1o
this Morigage. In the eventibat 2ny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not afleet other proyisions of this Mortgage or the Note which can be given eflect without the conllicting
provision, wnd ta this end the oruvisions of this Mortgage and the Note are declared (o be severable. As used herein,
“eosts”, “expemes’ snd Uattorneys ters” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Burrower shall botuenished a confurmed copy of the Note and of this Mortgage at the time of

execution or after recordation hereol.

15. Rehabilitation Loan Agreement. Horrowier shall Fultill all of Borrower's obligations under any home rehabilita-
tion, improvement. repair, or other foan agreemicpd which Borrower enters into with Lender. Lender, al Lender’s option,
may require Horrower 10 execute and deliver v bénder, ina form acceptable to tender, an assignment ot any
rights. claims or defenses which Borrower may have against parties who supply tabor, materials or services in connection
with improvements made to the Property.

16. ‘Transfer of the Property. If Borrower sells ot teansters alt oc any part of the Property or an interest therein,
exchuding {a) the creation of a lien or encumbrance subordinate 1o this Mortgage. (h) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {¢) the giap! of any leasehold irterest of three years or less nol
containtng an option to purchase, Borrower shall cause (o be sucmined information required by Lender to evaluate the
transferee as if o new loan were being mude to the transferee. Borrovier will cuntinuoe to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transioree, reasonably determines that Lender's
secuitily may be impaired, or that there is an unaceeplable tikelihood of » breach of any covenam or agree-
ment in this Mortgage, or if the required information is not submitted, Lenaes sy declare ail of the sums seeured by
this Mortgage to be immediately due and payable. It Lender exercises such bption to aceelerate, Lender shall mail
Horrower notice of aceeleration in accordance with paragraph 12 hereof. Such noficesshall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Burrower nuy pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Barrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows

17. Aceeleration; Remedies. Except as pruvided In paragruph 16 hercof, upon Berrowie'y 9-each of any cove-
nant or agreement of Burrower In thls Mortgage, Including the vovenants to pay when due any Zurs secured by this
Mortgage, Lender prior to acceleration shall give notlee 1o Borrower as provided in paragraph 12 Gezeof specifying: (1)
the breach: (2) the actlon required to cure such hresch; (3) a date, not less than 10 days from the dule e otice s mailed
te Borrower, by which such breach must be cured; nnd (4) that fallure to cure such breach on or before the date specifled
in the notive may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 10 relnstate after aceeleration and the right to
assert in the forecivsure proceeding the nonexlstence of u defnult or any other delense of Borrower to accelerntion und
foreclosure, H the breach is not cured on or before the date specifled in the nutice, Lender, at Lendes’s optlon, may
dectare ull of the sums secured by this Martgage to be immedintely due and payable witheul further demuand and may
foreclone this Mortgage by judicial proceeding. Lender shall be entitlcd tu colleet in such proceeding ull expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, absiracts and
title reporis.

18. Barrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums sceured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any procecdings begun by fender ta enforce this Mor -
gage discontinued at any time prioe ta entry of a judgment enfurcing this Martgage il (a) Borrower pays Lendee all sums
which would be then due under this Mortgage and the Note had no aceeleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, und in
enforcing Lender's remedies as provided in paragraph 17 hereo!, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Barrower's abligation to pay the sums sccured by this Mortgage shull comtinue
unimpaired. tpon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and offect as if no acceleration hud occurred.

19, Assignmont of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shatl, prior to ucceleration under paragraph 17 hereof or
abandonment uf the Property, have the right 1o collect and retnin such rents as they become due and payable.
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