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MORTGAGE

19...86-- The morigazor is ... §USAN. - BARNETT - DIVORGED-AND--NOT - SINCE - REMARRIED - wammsasusrorovicsioseneeoe
("Borrower™). This Security Instrument is given to MF&J‘IO%TG‘A:GE"
CORBPORATION . which is organized and exisfing
underthelaws of ... 23 FHOTG cmwai e , and whose addressis ....... .
Borrggg'lgg‘wlgﬁfen?ilpq h?:dp;ﬁn’:lﬁpg Sgle of ... THIRTY - THOUSAND =
Dollars (U.S. § *30000; g% ---)- This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (' Note™), whic pmwc?es for monthly payments, with the full'debt, if not
paid earlier, due and payablc on .. APRIL. . FIRST. 2001 —===—. s This Security Instrument
secures to Lender: (a) the repayiient of the detn evidenced by the Note, with interest, and afl renewals, extensions and
modifications; (b) the payment of all o/re’ sims, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perfoniarice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hercto mortgage, grant and convey to Lender the following describeq, property
located in Countyy Itinois:

UNIT "C" IN BUILDING 47 AS DELINLAVER ON SURVEY OF HERITAGE MANOR PALATINE -
CONDOMINIUM OF PART OF THE NORTHWeSC Y% OF SECTION 1, TOWNSHIP 42 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIP.L MERIDIAN, (HEREINAFTER REFERRED TO AS
"PARCEL'') , WHICH SURVEY IS ATTACHED A!{ EXHIBIT "A" TO DECLARATICN OF
CONDOMINIUM MADE BY BUILDING SYSTEMS HCUZ1ING CORPORATION, A CORPORATION OF
OHIO, RECORDED IN THE OFFICE OF THE RECOMCFX OF DEEDS OF COOK COUNTY, ILLINCIS
ON DECEMBER 21, 1972 AS DOCUMENT NUMBER 221£5/.43 AS AMENDED FROM TIME TO TIME:
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTER£SY . IN SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE CO«PUISING ALL THE UNITS THEREOF
AS DEFINED AND SET FORTH IN SAID DECLARATION ANL-SURVEY), IN COOK COUNTY,

ILLINOIS.

PERMANENT TAX # 02-01-102-045-1071

:
g
:

2157 DOGWOOD LANE #47C PALATIN
{Street;
("Property Address™),
[2ip Code)

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, rights,
appurtenances, reats, royalties. mineral. oil and gas righis and profits, water rights and stock and all fiatures now or
hereafter a part of the property. All replacesients and addiions shall also be covered by this Security Instrument. Allof the

furegoing is reterred to th this Security Instrument as the "Property.”

BORROWER CovisaNts that Borrower is lawlully scised of the estale hereby conveyed and has the right ta
morigage, gramt and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the titie to the Property agamst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natianal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumen! covering real property.

ILLINOIS—sSmngle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BFC FORMS SERVICE. SNC . ADIRSON. 1L 8010} fa‘v /é ﬁ
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If Lender required mortgage insurince as a condition of making the loan secured by this Security Instrument,
Burrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for 1the
insurance termiinates in sccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonabie entrics upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any awurd or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any exvess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrowes.

I the Property is abundoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within JO days after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, al its option, either 10 restoration or repair of the Property or
to the sums secr/ea by this Security Instrument, whether or not then due.

Unless Letiaer and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due fate.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrow(r Tint Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortiation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower snaii rov operate to release Lhe liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requized 2o commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify ap:ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirows:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluue the exercise of any right or remedy.

11. Successors and Assigns Sovnd: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and o2acfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 7greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: [a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tiie *erms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; azid{c) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations witb.ezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sexurity Instrument is subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aj any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} 2:v/sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may chios< to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or/»xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acvording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit: Instrument and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take tni¢ siens specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice 10 Borrower provided for in this Security Instrumer.( skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tiic rotice shall be directed to the
Property Address or any other address Borrower designates by notice io Lender. Any uoti to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by o tice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 'aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securityinstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst;unient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendet’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 3f Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate., [f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including. but not limited 1o, reasonable altorneys” fees: and (d}) takes such action as Lender may
reasonably require 1o asstire that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

- .,
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CONDOMINIUM R

THIS CONDOMINIUM RIDER is made this............. F3edpeeereen- dayof ..
and is incorporated into and shall be deemed to amend and supplemcnt the Morlgage, Deed of Trust or Security Decd (the

“Security Instrument®’) of the same date given by the uudemgned (the "Borrower"') to secure Borrower's Note to
MRG. - MORTCAGE. CORPORATION - .- (the **Lender™)
of the same date and covermsthc Property dﬁcnbcd in the Secumy lnstrumem and Iocaled al
s £ 127, DOGWOOD LANE f147C. PALATLHE i B INQLS. GO0 7 s

The Property includes a unit in, together with an undivided interest in the common elements of. a condominium project

knownas:  LppITAGE MANOR PALATINE CONDOMTNIUM

(the "Condominivm Project’). §f the owners association or other entity which acts for the Condominium Project (the
*Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, procesds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS, In addition. to the covenants and agreements made in the Security Instrument,
Borrower and Londer further covenant and agree as follows:

A, Conduminium Obligations. Borrower shall pedform all of Borrower's obligations under the Condominium
Project’s Constiraeni Documents. The “"Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condo nir ium Project; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when fue) all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard (nsurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” poliry;.on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for't/ie periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended covernge,” then:

(i) Lender waives the grovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for bazad insurance on the Property; and

(i) Borrower's obligation ur-er Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the riquirzd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompuzotice of any lapse in required hazard insurance coverage.

. In the event of a distribution ol hazir’ insurance proceeds in licu of restoration or repair following a lass to the
Properly, whether to the unit or to common elcmyn’s, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured ¥y the Security Instrument, with any excess paid to Borrower.

C, Public Liability Insurance. Borrower shall 7axc such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance palicy acceptable in form, amount, and extent of coverage 1o Lender.

D, Condemnation. The proceeds of any award or cliin for damages, direct or consequential, payable to Borrower in
connection with any condemnnation or other taking of all or uny part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heroby assigned and shall be paid (o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instp:mnt as provided in Uniform Covenant $.

E. Lender's Prior Consent. Borrower shall not, except af«er notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium “rojict, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuait: o7 in the case of a taking by condemnation or
eminent domain;

(it} any amendment to any provision of the Constituent Documenis 1 il provision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of self-munagement of the Owners Association;
ar

(iv) any action which would have the effect of rendering the public liability insiran:e coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, (nex Jender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: sicured by the Secority
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iiv:terst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower \equesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the t¢rms and provisions contained in this Condominium Rider.

.......... —«%/V%g

SUSAN BARNETT

MULTISTATE CONDOMINIUM RIDER—Single Famity—FNMAZFHLMC UNIFORM INSTRUMENT Form 3140 12/83
1005 HTMC {8/84)

S6080798
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