UNQEFIGIAL COPY

S Loan No. 10-77-790876400
SR 2D M 5 " o%&%@ 146 / /39'

THIS MORTGAGE {s made this l4th day of March y 19 86 , between

the Mortgagor, Robert E, Burrows and Beverlee Burrows, Husband and a’n {em Y "Horrower"),
snd the Mortgagee, LYONS SAVINGS AND LOAN ASSOCIATION, a chibfered association

organized and  existing under the laws of lilinois, whose  address s
450 West 55th St., Countryside , Illinois (herein "Lender").

60525
WHEREAS, Borrower is indebted to Lender in the principal sum of
and 00/100*~*hkkikkxrakikid*DOLLARS ($  16,000.00%9, which indebtedness is evidenced
by Horrower's” note dated March 14, 1986 (herein "Note"), providing for monthly
installments of prificipel and interest, with the balance of the indebtedness, if not sooner paid,

fue and payable or’_March 14, 1996 ;

TO SECURE to Lepder {a) the repayment of the indebtedness evidenced hy the Note, with
interest thereon, the payrient of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage, and the performance of the covenants and
apreements of Borrower herein’ contained, and (b) the repayment of any future advances, with
interest thereon, made to BorrowCr by Lender pursuant to paragraph 21 hereof (herein "Future
Advances"), Borrower does hereby mertizage, grant and convey to Lender the following described
property located in the County of _ {cok. _» State of __Illinois :

Parcel 1:
THE SOUTH 8 1/3 FEET OF LOT 11 IN BLOCK 5 IN HOLLYWOOD IN SECTION 35, TOWNSHIP 39

NORTH, RANGE 12 EAST OF THE THIRD PRINCI‘AL MERIDIAN, IN OQOK COUNTY, ILLINOIS.

Parcel 2:
LOT 12 IN BLOCK 8 IN HOLLYWOOD, BEING A SUBDIVASION IN THE SOUTH WEST 1/4 OF SECTION

35, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIPL CRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

Parcel 3:
LOT 13 IN BLOCK 8 IN HOLLYWOOD, A SUBDIVISION IN THE SCUIH WEST 1/4 OF SECTION 35,

TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL (EWUDIAN, (EXCEPT THE WEST
100 ACRES THEREOF, AND EXCEPT RAILROAD RIGHT OF WAY) ALL IW 700K QOUNTY, ILLINOIS.
Perm. Tax No. 15-35-3%0-024—0000 and 15-35-310-040-0000

END OF DESCRIPTICN. ¥ 3.bebil, Lori2
(A s R

which has the address of 3622 Woodside, Brookfield, Illinois 60513, (ievein "Property

Address");

TOGETHER with all the improvements now or hereafler erccted on the property, and
ull eusements, rights, appurtenances, rents, rovalties, mineral, oi) and gas rights and profits,
water, water rights, and water stock, and all fixtures now or hereafter uttached to the property,
all of which, including replacements and additions thereto, shall be deemed to be and remain
» purt of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate {f this Mortgage is on 4 leasehold) are herein referred to as

the "Property".

Borrower covenents that Borrower is lawfuily seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property, that the Property is unencumbered,
and that Borrower will warrant and defend generally the title to the Property against al} claims
und demands, subject to any declarations, essements or restrictions listed in a schedule of
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exceptions to coverage in any title fnsurance policy insuring Lender's interest in the Property.
UNIFORM COVENANTS. Borrower and Lender covenants and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal
of and interest on the indebtedness evidenced by the Note, prepayment and late charges as
provided in the Note, and the principal of and interest on any Future Advances secured by this

Mortgage.
2.  Time of Essence. Time is of the essence hereof.

3. Anplication of Payments. Unless applicable law provides otherwise, all payments
received by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender
first to interest payable on the Note, then to the principel of the Note, and then to interest
and principal on any Future Advances, y

4,  Charges; Liens, Borrower shall pay all taxes, asessments and other charges, fines,
and impositions attributucle to the Property which may attain a priority over this Mortgage,
and leusehold payments o/ -ground rents, if any, by Borrower making payment, when due, directly
to the puvee thereof. Borrowsr. shail promptly furnish to Lender all notices of amounts due
under this paragraph, and in *he event Borrower shall promptly discharge any lien which has
priority over this Mortguge; provided, that Borrower shail not be required to discharge any such
lien so long as Borrower shall agree in writing to the payment of the obligation secured by such
lien in u manner acceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal procr2dings which operate to prevent the enforcement of

the lien or forfeiture of the Property or any peii-thereof.

5.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fise; hazards included within the term "extended
coverage", and such other hazards as Lender may requize-and in such amounts and for such periods
as Lender may require; provided, that Lender shall not renuire that the amount of such coverage
cxceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shell be chosen by Borrower subject to
approval by Lender; provided, that such epproval shaill not be unreasonably withheld. All
premiums on insurance policies shall be peid by Borrower making dayment, when due, directly
to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceple’ie. to Lender and
shall include a standard mortgage clause in favor of and in form acceptable {o-iender, Lender
shall huve the right to hold the policies and renewal thereof, and Borrower shall promptly furnish
to Lender all renewal notices and all receipts of paid premiums, In the event of loss, Borrower
shall pive prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borcower.

Unless Lender and Borrower otherwise agrae in writing. insurance proceeds shall be applied
to restoration or repair of the Property damaged, provided such restoration or repair is
economically feasible and the security of this Mortgege is not thereby impaired. If such
restoration or repair is not economically feasible or if security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, withd
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower®’
fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorizedcp
to collect and apply the insurance proceeds at Lender's option elther to restoration or repairps
of the Property or to the sums secured by this Mortgage. ol
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Unless Lender and Borrower otherwise agree in writing, and such application of proceeds
to principal shall not extend or postpone the due date of the monthly installments referred to
in puragraph 1 and 2 hereof or charge the amount of such installments.. If under paragraph
18 hereof the Property is acquired by Lender, all right, title ard interest of Borrower in and
to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this

Mortgage immediately prior to such sale or acquisition.

G0

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned
Unit Developmenis. Borrower shall keep the Property in good repair and shall not commit waste
or permit impairment or deterioration of the Property and shall comply with the provisions
of any lease if this Mortgage is on a leaschold. [If this Mortgege is on & unit in & condominium
or u planned unit development, Borrower shall perform all of Rorrower's obligations under the
decluration or sovenants creating or governing the condominium or planned unit development,
the byv-luws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit development rider is executed by Borrower and
recorded together wiih this Mortgage, the covenants and agreements of such rider shull be
incorporated into and shal; amend and supplement the coverants and agreements of this Mortgage

as if the rider were a part hzieof,

7.  Protection of Lenue's Security. [f Borrower fails to perform the covenants and
sgreements contained in this Mcirtguge, or if any action or proceeding is commenced which
materially affects Lender's interest in-ithe Property, including, but not limited to, eminent domain,
insolvency, code enforcement, or arransements or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upor not'cc to Borrower, may make such appearances, disburse
such sums and take such action us is necesspiy to protect Lender's interest, including, but not
limited 1o, disbursement of reasonable attornev's fees and entry upon the Property to muke
repairs. If Lender required mortgage insurunce s a condition of making the loan secured by
this Mortguge, Borrower shall pay the Premiums reouired to maintain such insurance in effect
until such time as the requirement for such insurance tzrminates in accordance with Borrower's
und Lender's written agreement or applicable law., bosrower shall ppy when due the amount
of ail mortgage insurance premiums directly to the insurance casrier,

Any amounts disbursed by Lender pursuant to this parag’eph 7, with interest thereon,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
iender to Borrower requesting payment thereof, and shall beur interest from the date of
dishursement at the rate payable from time to time on outstanding princibal under the Note
uniess puvment of interest at such rate would be contrary to applicable Juw: in which event
such umounts shall bear interest at the highest rate permissible under applicells law. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or ‘u’c any action

hereunder.

8. Inspection. Lender may make or cuuse to be made reasonable entries vpon and
inspections of the Property, provided that Lender shall give Rorrower notice prior to any such
inspection specifying reasonable cuuse therefor reluted to Lender's interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct of
consequential, in connection with any condemnation or other taking of the Property, or part
thereof, or for conveyunce in liewn of condemnation, are hereby assipned and shall be paid to

L.ender.

in the event of a total taking of the Property, the proceeds shall be upplied to the sums
secured by this Mortgage, with the excess, if any, pald to Borrower. In the event of & partial

| GAGE

T

1

L F
- e

P atite WP | ==

e

i
13

9YvISOTIN




1

UNOFFICIAL COPY

. . <.
taking of the Property, unless Borrower and Lender otherwise lugr’e’e in wn‘itinp’:, tHere shall be
upplied to the sums secured by this Mortguge such proportion of the proceeds as is equul to
that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date

of tuking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make en award or settle a claim for damages, Borrower fails to respont
to Lender within 30 days after the date such notice is mailed, Lender is authorized to collect
and apply the proceeds, at Lender's option, either to restoration or repair of the Property or

to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principul shall not extend or postpone the due date of the monthiy instaliments referred to
in purugrapli Y-and 2 hereof or charge the amount of such installments.

10. Berrowe: Not Released. Extension of the time for payment or modification of
amortization of the-#uis secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall not cperate to release, in any manner, the liability of the original Borrower
und Borrower's successes an interest, Lender shall not he required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Myrigage by reason of any demand made by the original Borrower

and Borrower's successors in interest.

11. Forbearance by Lender 4ol & Waiver. Any forebearance by Lender in exercising
uny right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such t'ght or remedy. The procurement of insurunce or the
payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right

to uccelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Murigage or afforded by law or equity, and
mayv be exercised concurrently, independently or successively,

13. Successor and Assigns Bound; Joint and Several LirGility; Captions. The covenants
and ugreements herein contained shall bind, and the rights hereundei chall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof.
All covenants and agreements of Borrower shall be joint and several., The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not o be used to Interpret

or defline the provisions hereof.

14. Notice. Except for any notice required under applicuble law to begiven in another
manner, {8) any notice to Borrower provided for in this Mortgage shall be given ty inailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address
#s Borrower may designate by notice to Lender as provided herein, and (b) ary notice to Lender
shall be given by certified mail, return receipt requested, to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower us provided herein.
Anv notice provided for in this Mortguge shull be deemed to have been given to Horrower or

Lender when given in the menner designated herein.

15, Uniform Mortgage; Governing Law; Severability. This form of mortgage combines
uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction te constitute a uniform security instrument covering real property. This Mortgage
shail he governed by the law of the jurisdiction in which the Property is located. In the event
thut any provision or clause of this Mortgage or the Note conflicts with applicable law, such

——

.

7

Tty

i!;f‘.-;r.j

¢
pob
=
@D

p
-
g

T e -

LR N I
i~
PR

.l'.a‘-.,’i‘i:' ‘ :.'

LT

¥ ot at el W
- CE

ot -
“-"k-ﬂ

-

.

{‘.-"'._ -
LY & w' e w e




,

UNOFFICIALHCOPY

conf lict shall not affect other provisions of this Mortgage or the Note wﬁich can be given effect
* without the conflicting provisions, and to this end the provisions of the Mortgage and the Note

are declared to be severable.

16. Borrower's Copy. Borrower shell be furnished a conformed copy of the Note and
of this Mortgage at the time of execution or after recordution hereof.

17. Transfer of the Properly; Assumption. If all or uny part of the Property or un interest
therain is sold or transferred by Borrower without Lender's prior written consent, excluding
(a} the creation of a lien or encumbrance subordinate to this Mortgage, (b} the creation of a
purchnse money security interest for household appliunces, (c) a trarsfer by devise, descent
or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest
of three vears or less not containing an option to purchese, Lender may. at Lender's cption,
declare ulf the'sums secured by this Mortgage to be immediately due and payabie. Lender shall
have waived sucn optlon to accelerate if, prior to the sale or transfer, Lender and the person
to whom the P.ogevty is to sald or transferred reach agreement in writing that the credit of
such person is sulisfactory to Lender and that the interest payable on the sums secured by this
Mortguge shall be a( such rate as Lender shall request. If Lender hus waived the option to
accelerste provided in this paragraph 17, and if Borrewer's successor in interest has executed
a written assumption agre¢ment accepted in writing by Lender, Lender shall release Borrower
from all obligations under this Martgage and the Note.

If Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of
ucceleration in accordance with paragraph 14 hereof, Such notice shall provide a period of
not less than 3D days from the date'the notice is mailed within which Borrower may pay the
sums declured due. If Borrower fails ta puy such sums prior to the expiration of such period,
lLender mav, without further notice or demand on Borrower, invoke and remedies permitted

by puragruph 18 hereof,
NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided i, paragraph 17 hereof, upon Borrower's
breach of any covenants or agreements of Borrower i this Mortgage, including the covenants
to puv when due any sums secured by this Mortgage, Lender prior to acceleration shall mail
notice to Rorrower as provided in paragraph 14 hereof specifyiini (1) the breach; (2} the action
required to cure such breach; (3} a date, not less than 30 days fraoim ihe date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that fsuure to cure such breach on
or hefore the date specified in the notice may result in acceleration of the sums secured by
this Mortguge, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and inz right to assert
in the foreclosure proceeding the non-existence of a defauit or any other deferse of Borrower
to acceleration and foreclosure. If the breuch is not cured on ar before the date specified in
the notice, Lender at Lender's option may declare all of the sums secured by (his Mortguge
to be immediately due and payable withcut further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitlec to collect in such proceeding all expenses of
foreclosure, inciuding, but not limited to, reasonable attorney's fees, and cost of documentary
evidence, nbstracts and title reports.

19, Rorrower's Right to Rainstete. Notwithstunding Lender's acceleration of the sums
secured by this Mortgage, Borrawer shall have the right to have uny proceedings bepun by Lender
to enforce this Mortgage discontinued at any time prior to entry of u judgment enforcing this
Mortage if: (1) Borrower pays Lender «ll s:ms which would be then due under this Mortgage,
the Note und notes securing Future Advances, if any, had no acceleration occurred, (b) Borrower
cures all breuches of any other covenants or agreements of Borrower contained in this Mortgage;
{¢) Borrower pays all reuscheble expenses incurved by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided
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ir. parugraph 18 hereof, including but not limited to, reasonable attorné&;'s Lees;' una (d} Borrower
- takes such action es lender may reasonably require tc assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligution to pay the sums secured by this
Mortgage shall contirue unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations secured hereby shall remain in full force end effect as if no acceleration

hat occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assighs to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under paregreph 18 hereof or abandonment of the Property,
huve the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abundonment of the Property, and at
anv time prior to the expiration of any period of redemption following judicial sale, Lender,
in person, by aient or by judically appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property inciuding those
past due. All rents. collected by Lender or the receiver shell be applied first to payment of
the costs of manageraent of the property and collection of rents, including but not limited to
receiver's fees, prem{uinz on receiver's bonds and reasonable attorney's fees, and then to the
sums secured by this Mcietzage. Lender and the receiver shall be liable to account only for

those rents actuelly received,

21. Future Advances. Upop request of Borrower, Lender, ut Lender's option prior to
releuse of this Mortgage, may make Futurc Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes
stating that said notes are secured her:by. At no time shall the principal amount of the
indebtedness secured by this Mortgage, ot including sums advances in accordance herewith
to pro;lect the security of this Mortgage, exceed the original amount of the Note plus US
s ane .

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release
this Mortgage without charge to Borrower, Borrower skall pay all costs of recordation, if any.

23. Waiver of Homestead. Borrower hereby walver al! right of homestead exemption
in the Property.

~*  Additional terms and conditions as fully described in the Adjustable Rate
Rider set forth as Exhibit A, attached hereto and by reference wode a part thereof,

IN WITNESS WHEREOF, Borrower has executed this Mgubzage.

/ ){c/ gé'!{{{m;)uvuwu—?

~-Borrower

=Borrower

This instrument was prepared by:
Donna A. Helfert

Lyons Savings and Loan Assn.

Consumer Loan Department

450 West 55th Street

Cauntryside, Illinois 60525

@
y
pa
(=
&
b
-
=g




UNOFFICIAL COPY

Y
STATE I1lincis )
_ ) 88:
COUNTY ) l"':.‘.’
Cock : Sy
.  eapynd
o
1, Connie E. Benson , a Notary Public in and for said ‘=~
L —
county and state, do hereby certify that Robert E, Burrows and Beverlee Burrows, s
Husband and Wife , perscnally known to me to be the same person(s) whose names(s) ...

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that they signed and delivered the said instrument as their free and voluntary act, for -

the uses and purposes therein set forth.

MarCh |1986 .

Given under my hard and official seal, this 1l4thday of -
Notary Public ’

My Commission Expires: || PI (@C\

’\' MATL TO:
CONSUMER LOAN DEPARTMENT

R 450 WEST 55TH STREET
COUNTRYSIDE, ILLINOIS 60525
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ADJUSTABLE RATE LOAN RIDER

-

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE

WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN

THE INTEREST RATE., INCREASES IN THE INTEREST RATE

WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
4 ' INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this _1l4thday of _March , 1986, -
and is incorporated into and shall be deemed to amend and
supplément the Mortgdge, Deed of Trust, or Deed to Secure
Debt (the "Security Instrument"} of the same date given by
the undstsigned (the "Borrower") to secure Borrower's Note
to LYONS ‘SAVINGS AND LOAN ASSOCIATION (the "Lender®) of the
same date sthe "Note"”) and covering the property descrlibed
in the Security Instrument and located at 3622 Woodside,

Brockfield, ‘Iilinois 60513 .

Modifications. In addition to the covenants and
agreements made in /the Security Instrument, Borrower and
Lender further covenamt-and agree as follows:

A. INTEREST RATE AND MCuTHLY PAYMENT CHANGES ‘
The Note has an "Initial Interest Rate" df 10.50 g,

The Note interest rate may ue increased or decreased on the
1st day of the month beginnina en _ April 1l , 1986
and on that day of the month evely month thereafter.

Changes in the interest rate are yoverned by changes in
the Annual Percentage Rate (APR) which i3 eocual to the Index
Rate plus one percentage point., The Index Pate is the prime
interest rate as established and announced €fiom. time to time
by Chase Manhattan Bank, N. A. of New York to.its most credit-
worthy corporate customers on 90-day unsecured cbligations and
as set and establised on the 1lst day of each month, —In the
event that the prime rate of Chase Manhattan Bank, N. 2. of
New York is not available the equivalent prime rate cr the
City Bank N, A. of New York shall be used. However, tlr
Annual Percentage Rate (APR) shall at no time be reduced o
a rate lower than 6.00 % per annum. Changes in the APR,
as aforesaid, shall take effect prospectively as of the
effective date of any change in the Index Rate.

There is no maximum limit on changes in the interest rate
at any Change Date,
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If the interest rate changes, the amount of Borrower's
monthly payments will change as provided in the Note,
Increases in the interest rate will result in higher
payments. Decreases {n the interest rate will result in

lower payments.

B. LOAN CHARGES

It could be that the loan secured by the Security
Instrument is subject to a law which sets maximum loan
charges and that law is interpreted so that the interest or
other 1loan charges <collected or to be collected in
connection with the loan would exceed permitted limits. If
this is, the case, then: (A) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the
permitted 'limit; and (B) any sums already collected from
Borrower vaich exceeded permitted limits will be refunded to
porrower. Lender may choose to make this refund by reducing
the principal owed under the WNote or by making a direct
payment to the Furrower.

C. PRIOR LIENS
If Lender deteimines that all or part of the sums

secured by this Securicy Instrument are subject to a lien
which has priority over this Security Instrument and the
existence and priority “5f which the Lender has not
previously consented to in writing, Lender may send Borrower
a notice identifying that liew, Borrower shall promptly act
with regard to that lien as ptouvided in paragraph 4 of the
Security Instrument or shall prompily secure an agreement in
a form satisfactory to Lender suburdinating that lien to
this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to
paragraph 17 of the Security lInstrument, Lender may require
(1} an increase in the current Note interest rave, or (2) an
increase in (or removal of) the limit on the amcunt of any
one interest rate change (if there is a limit), cc-(3) a
change in the Base Index figure, or all of thesa, as a
condition of Lender's waiving the option to accelerate
provided in paragraph 17.

By signing this, Borrower agrees tofa%l of the above.

—h Zf)f’éif/ ? tgﬁ_ I I

Borrower pgohert E. Burrows

ﬁwf{/&, Amg&;‘,

" Borrower Beverlee
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