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MORTGAGE 6827-16

THIS MORTGAGE (“Security Instrument'')isgivenon MARCH 11
19 B6 Themorwgoris ROBERT E. KORITZ AND JOYCE ANN KORITYZ,

HUSBAND AND WIFE

(“Borrower™). This fecy rity Instrument is given toSUMMIT FIRST FEDERAL SAVINGS
& LOAN ASSOCIATION

which is organized and exicc¢uy under thelawsof THE UNITED STATES OF AHERIu,mdwhaeaddrssas
7447 WEST 63RD SI2EET

SUMMIT, ILLINOIS .o9501 {"Lender").
Borrower owes Lender the princip ! zam of

ONE EUNDRED SIXTEEN TEOUSAND AND NO/100-——-

Ci2468 H

Dollars (U S.$ 116,000 .00 ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrum :nt ( 'Notc“). which provtdes for monthly payments, with the full debt, if not
paid earlier, duc and payableon APRIL, 21,2016 This Security Instrument
secures to Lender: (a} the repayment of the dent ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ail other sums, with in’erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Bor:0-“=="s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mort jage. erant and convey to Lender the following described property
located in COOK County, lllinois:
LOT 266 AND THE NORTH 20 FEET OF L(T 265 TOGETHER WITH THE EAST HALF
OF THE VACATED ALLEY LYING WEST OF Aaf0 ADJOINING THERETO, ALL IN
AUSPITZ AND OAKES BROOKFIELD PARK, BEIFZ A SUBDIVISION OF THE WEST HALF
OF THE EAST HALF OF THE SOUTHEAST QUARTF.F, ALSO THE EAST 6.8368 ACRES

(EXCEPT ROAD) OF THE SOUTHWEST QUARTER CF THE SOUTREAST QUI.\R'I‘ER ALL
IN SECTION 3, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINKOIS.
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#/£-03-408-096 0

which has theaddressof 4420 PRAIRIE
[Streat]

(“Property Address");

» BROOKFIELD

[City]
filinois 60513

IZin Code}

TOGETHER WITH all the improvemenits now or hereafter erected on the property, and all easements, rights,
appurtienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

€ -s i

Form 3014 12/83
COMGLIDATED SRISINESS PORME, NC. - W0, CLEMENS. ACHICAN 40845 - (31 7924700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required fo maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

in the cvent of & total 1sking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thst the condemnor offers to
make an award or s~ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is a0 thorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured uv this Security Instrument, whether or not then due.

Unless Lend<r 22 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 7hz monthly payments referred ta in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower N<t¢ }ieleased; Forbearance By Lender Not & Wailver. Extension of the time for payment or
modification of amortizatior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.opirate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required \o “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amurtiz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower's sticcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the (aercie= of any right or remedy.

11. Successors and Assigns Boun/: Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shali bind and benefit ine successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ng reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) 1s ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the térins of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and \c)agrees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations with regerd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sectrity [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes( or other loan charges collected or 10 be collected in
connection with the Yoan exceed the permitted limits, then: {a}-ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Ru~is already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrawer. Lender may choose + mgke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Ceues principal, the reduction wilt be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Righta. If enactment or expira’icn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable £ ccording to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security listrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the ste[is suecified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument shuliby given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notics ‘o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 14 borrower. Any notice
provided for in this Security Instrument shall be deemed io have been given to Borrower or Lendel when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security {nitriment o7 the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumention the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared tc be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrawer nofice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior {o the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower’s Right to Reinstate. [f Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wauld be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defauit of any ather covenants of agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reasonable attormeys’ fees: and (d) 1akes such action as Lender may
reasonably require to mssure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




‘86108167

UNOFFICIAL COPY

“uawied Funssnbas

19m0150g 01 J3pua] woij a2110U vodn ‘121311 Ym ‘3jqeded aq {EYS Pu® 31BJ JJON Y1 1B JUSWASINGSIP JO 31BP Y

LWOL) 15343181 383G [[UYS SHunoe 353Y) uawied Jo sudl 19410 0 22ufe JopuaT puB Jamoilog SSAU(] IUdWnIIsSu) AILNdog
SIY} AQ P2IND3S J9MOLI0H JO 1G3P [BUOLIPPE 2W033q jjeys £ YdesBused s1y) sapun 1opuar] Aq pasangsip siunowe fuy

"0s OP 01 2a%Y 10U $30p Japua ‘¢ ydesBesed s1yl sapun voilag ayey Aeut 19puaty

yBroy)y saedas ayews 01 A luadosg ayl uo Sualug puE 539 sAaus01e dqeuosess Fuidud ‘Lnoa i Juuvadde ‘tuauniisug

L£nanaag sl Jaao Kpsoud sey yaya uday v 4G pasnads swins Aur Fwded spnpaur Avw suaiion s 1apua] Alsadold ayr ue

s)yFes € 12pua] puu Suadosg ay) jo anjua ayl 1a210ad o} Laessasou s 1sa2iRyMm 203 Led pue op Avwu J3puar] usy)y ‘(suonemdor

1O SME| 3DJ0JU3 O] IO UONRUWIPUOD J0) ‘ajeqoid ‘Aoidnaueq w Suipsssold v se yons) Auadeag sy wi siydu s Japuary

1aye Ajpluesyiudis Lews jeyy Fuipaasoad R3] B $1 21211 20 "TUSWNIISU] AJUN3SG S1Y) Ul PAUIRIUOD STUWR28N pue SLUBUIA0D
ap uoaad o) spiey Jamodiog §] ‘aJuvansu] aBeBuoy Auadoag Il uy S S4PUF jo uopINDAg

‘Buntim tn 1381310 Y3 01 $5238e 2opuLT sSAUN 3BI2W 10U [|BYS AT Y

pue proyasesy ays *Aisadold 31101 2111 39) S31INDOR J3M01304 JI PUB ‘58I 2Y) Jo suaistacsd oY) yum £dwod jjeys Jamorsog

‘PIOYISTI] B UO S JUFWNIISU] AILNIDG 1Y) §] "ISEM JIWULIO 10 RICLIPRP 01 Ausdoig a1 moje Ausdord ayr aBueyd
Ajjenuelsqns Jo sfewep ‘Ao41sap 0u [[UYS 1amosiog  'SPIoYaswd] (Auados JO IISTUINIEIAL PUR BOHEAMENS 9

-uonsinbow oyl 01 Joud A3 patUWL JuAWNIISU]

A11IN29g S1Y) AG p2Indas sWNs 3yl JO JUS1XF Y] o1 Japua o1 ssed fysys uonisimboe 1 01 Joud Suadolg ay) o) afewup woug

Funnsas spaasous’ pue saiijod sourinsus Aue o} 13U s aamollog ‘SIPud] Aq palinboe st Auradoarg Ay ¢ ydeaBered sopun

31 'siuawded sy ) anowe ay) 29usy> Jo 7 pur | sydesSesed ui 01 paiiajas siuawded A[yiuow oy jo aep 2np 3yl auodisod
10 puajxa tou | eys [rdputsd 01 spaascad jo uonieotidde Auv '‘Funnm 1) 0a3e ISTAIYI0 JdMoLIOH PUB JPPUFT EEI]UL()

‘uaAlg 1 35130U Y] LIYm
urdaq {|im pordd Aep gy i) AP USY] 10U SO JSYIYM JUIWTUISU] £11IN29G sTY) AQ painaas swuns Avd 01 J0 L1aadosg a1
2101535 10 1udal 0f $PaTi0rd Ay} ISR ABi Japuar] “spa20old FouwrInsul oY1 132]]09 ABW JI2PUT UYL ‘WIE]O ¥ 1S O PaIAYO
S®Y J3LLIED IDUBINSUS Y1 JE4I DU WOJJ 22110 ¥ SABP (F ULIlA JIMSUR 10U 30D o ‘Asdorg 53 suopuege Jamoliog
JI Jemousog 01 pied ss20%2 AU Blim ‘ANP UIY) JOU IO J3PYM ‘IUWNNSU] AIUNISE SHY) AQ paInods swns Yl o paydde
29 11eyS spasocsd 3UBINSUL 311 PTaISEI| 3q PINOM AIUN3IS S IIPUFT JO 3[qISEd) L[|EIIUOUOD JOU St aredar 10 UOLIBIOISIS
SYj )] Pauass3) 10U st AIUNDIS § 770G PURB qIskal Ajjeoruouosa sy sedas 10 uoneiorsal 9y it ‘peduuep Apsdosg ayl o
Jredas o uonesoisa o3 parjdde oq [reys spaadord aousinsut 'Fuilim Ul 2238 ISIMIIYI0 JFMOLIOY PUB JSPUFY SEIUS)

2w sog Ag Apdwosd spew 1ou J1 50| JO Jo0ad SHEW AR JIPUS] IPUI] PUE JILIBD
sosurnsul 3113 01 23tiou 1dwiosd Al EYS L9M01I0Y 'SSO] JO INIAT 311 U] SID1I0U [BMAUAI put swniwaid pred jo sideda (e
13puat 03 2418 Apdwoad fBYys 1amoulog *say nba; sapuay 3] sjemauss puw saiod sy proy o1 IYEL Ayt a8y |jels 1apud}
-asnw)> FeBLIOW pIEpURS B apndoul [jBYS PUB 13nUaT o) Jqeidesse aq [[Bys sjemaual pur saijod acueinsul ||y
‘PIYY MM A[qruoseazun
3q 1ou |jeYS YoIym [Raosdde s JopudT 0] 129(gNs 2emo Liog AQ uasoYd Iq [[BYs Idurminswt ay; Burpiacad Jaules souvamsL
sy -saainbas sapua eyl spouad Syl 10 PUB SILTIILE Y1 UX PIUIBIUIBW IG [[BYS IDURINSUI SIYJ dousinsu; saunbas
I2pUIT YoM SO SPIBZRY SN0 AW PuB 28833400 POpL 31Xa,, WIIAL AYT UM PIPRISUL SPIvZERY ‘Jay Aq s50) ssutefe pasnsm
£radoag oy uo paidaas 1ayealay 10 FuISING MoU STUBWSAC ALY a1 daay |1BYS 1IMOLIOY  “3JUNINSU] PRI g
-a3110u jo Futad 2 jo
SARP O] BIYIIM PADQE Y110] 195 SUOIIDE YY) JO 2I0W JO 2UC NV 40 1191] 3 £JSNES [|eiys Jamoliog "ua| ay Suisgnuapr asnou
B Jamoliog aa? Aew sapua ‘Juswnzisuf A1ENoag sy J3a0 Anscad wisne Aww yoigm u € 01 109fges s Auadoag ay:
JO 1ed AuR JEY SSUIRLIIEP JAPUST ] “IUSUNIISUT ATLNDIS SIYY 01 Yy BunieuipIogns Japuat] 01 A10t>ejsiies uausasle
uE U Sy JO IAPJOY Y WL SAUNIAS () 10 :A1adoad Y} Jo ed AuB 10 INNSLIO) J0 LT 3Y] JO JUSLIDIOFUD Y] Judsdd
03 ajelado uoiuido s 13pus Ayt ul Yoy sBuipsaccad eier ‘ul usl] Ayl 70 ) aswR0I0jus Jsulede spuIP 10 'Aq UL Y Yy
pood ui s1s23u02 (Q) Hapua 01 2pqeldasde JAUUBW B U1 US([ 3y AQ PN d3s S 18811q0 2y Jo awked 3y3 03 Bunum ut sseude
{(®) :1amollog ssajun JusRunsuy £1LN23G siyl Jaao Lisoud sey yorgm wdy| Aur 3aeyssip Anidwosd jjeys zamoliog
sjuswied ays Fuisuapiaa sidizoas
1apua o1 ystwang Apdwosd jjeys 1omodiog “Af1sanp siuawded 3s3y) saquU amciaed i) ydesBesed siy: aapun pred aq o)
SIUROWE JO S30110U [JB Japua] 01 ysiurny Apidwold [[Bys Jamorrog uswied pamo usiod ayi 01 Af1oa.11p dwinl uo wiayt Avd
11RYs tamoiliog Jauuewr ey ut pred jon j 10 'z ydeidered ur papraosd Jsuuws ay3 u1 ZaoreBqo asayy £ed [reys samolrog
Aur J1 siuar punoi? Jo sjuswfed pioysses] pue ‘JuAWINIISUL £1UN33§ SIYS S3A0 Ayaaud uiene Amw yoym Auadoig
a1 01 sjqmIngune suogyisodwr pue sauy 'saFIBYD "SIUWSSISSY ‘saNk) Jje Aed |leys Jamosa0g | ‘W] salawy) 'y
-onp jediouiid 07 15e) pu lanp 1522311 03 ‘Yunoy 17 ydeaFeaed Japun itorfed sjunowe o1 ‘pay; 310N
ay} sapun anp safaeys waikedaid 01 'PuoaIs 1210\ 341 1opun anp soBieyd ey 01 Ysay pandde 2 [uyE 7 pue | sydesfeied
J3pun 13pua] 4G paatasal siuawded Jju ‘os1mioy10 saplacsd me) Jjqeotjdde ssaurl  ‘sjusmAE 10 Fovieniddy ¢
“JUSWINIISU] A1INSIE SI T AG P2INDIS SWNS 2Y) ISUNEER [(p~a2 B se uonesdde
3O awin ) 1 Japua £q Py spund Lue $apudy Aq uoimsinbae si 1o Auadoag 2y [0 a[8s oyt 07 Jo7id ATSuIPILIWLI ueL)
131%) ou *Ajdde [jeys Japus ‘Japua] Aq pasinbor Jo plos si Auadoid i1 g1 ydesFesed Japun §] -1epudn) /4 {13y spung Aue
Jamoltiog o3 punyas Apdwosd [[eYs J9pUST UINIISU] ALUNDIG StYI AQ PAINISE SWNS [[e JO [[N) uf Junmiel uody
-39pudy £q pesinbai se sjumuied 10Uz 10 3U0 Ul A>uDYIP Y3 dn IYEW 0) AILTSI02U JUNoWwe
Auwm 1apu] 01 Aed [|2Ys 19MOLIOF ‘SND UDYM SLLITE M0IISD 33 Ard 01 JUITOYNS 10U SL I3pUIT] AQ PISY SPUng 3yl JO unowe
241 §] 'spuny jo sjuawifed A[{IuoW YO I2MOIIOH O PAIIPaID 1o Jamouriog 01 predar Apdwoad sayne ‘uondo s 1amolsog 18

© 530 [JBYS SSOIXD I} 'INP UIYM SWIR MOIOSI Y1 Aud 03 paUInbal JUNOCWIR 3Y) PIFIAS |BYS ‘SIUY) MOIDSI Y} JO SA1BP NP Y}

o1 Jod ajqeded spung jo siuawied ATqiuow 3ining 341 Yita 1ay13803 'sapud] Ag play spun.g 24} Jo Junotue ay: ji
‘usuInIsug A1Indag syl
AQ P2JNA2S SWUNS 3Y) Joj AIUN0as [RUONIPPE se padpa)d a1e spuny aYy ] 2pBW Sem SPUN 3t O1 Q2P YB3 Yaiym 10} 3sodind
31) pue spin 2yl 01 SHIQIP PUE sIPId Fuimoys spun § a4 30 Buljunooos |eNuUE ue '2E1eYd oYM ‘Jemoliog 01 2413 [Jeys
Japua] 'spundg a1 uo sEURLIES 1O 153431Ul Aue JImoLIog Avd 01 pannbss 3q 10U [[BYs 19pua] ‘pred aq o 1535210 saunbas
mu[ s[quaijddn Jo spew i JuswR2LFE us SSAuUn SpUng Al uo pred 2q |[BYS ISAA1uT 1Y) Bulllam ut 3048w AR Jopudy
pue 13a0al0g PBIEYS B ONS 33t 0} Spu] siuiad mE] apgearjdde pue spunyg ay1 uo AUl Jamolsog sAed sapuag
SS3|UN 'S MOIIs 3y Fui£jIaA 10 1unoaoe ay) Furzdreue ‘spung ayy Fuiddde pue duipjoy o 3B1eyd 10U Avw Japua)
‘SUI3) MO23sa 2yt ABd O) spung syt Ajdde [jeys JapuaT (LOUNINISUI UR YINS SI 19pua )1 1opua] Fwpnioul) Acusle nes
10 (r13pa) € 4q pasiuelen 10 PAINSUI 338 YOIYM JO SIUNODIE 10 SHSOUIP 341 UONININSUL Uk Ul PI3Y 3q [leyS spung syt
*SLUAY] MOIISD 2ININ JO SRS I|GRUOSEI PUE BITP 1UILIND JO siseq
3yl UD NP SPUN 31f) IBWINSS ABW JAPUT ,'SWA MOIDSI,, PA[E 2JB SWal] 2531y Aue §) ‘swanuaid asueinsut afefuow
Apeak (p)y pue swniwaid aduemsul paszey Aeak (o) Aue gt ‘K1sadoag ay: uo sjuaa punosd Jo siuawded ployasseal
A[eak (Q) uswnlisu] LILUNDIG Siyl 4340 Andoud ulgnEe Avw Yorym SIUDWISSISSR Due saxey Apseak (B} jJo Yijjami-3uo
o1 [enba (, spun,.) wns g *J[n) ul pred s1 20N 241 {IIUA 'AION 3Y) J3PUR 2np 2B sjuswded Ajgiuow Aep syl uo JapuF| o
fed [ous JomosIOg Iapua] £q 39A1Em UNIIM 201 10 ME] [qusijdde 0] 102fgng  ‘IJUNINEU] PR SIXB] 30) SpUR] T
-2joN 211 Japun anp sadleyd oje[ puer Jiswiedaid Lue pue 0N Y1 4G PADUIPIAS 1G3P Y1 LD 1SAIZIUL PUE JO ediduad aya
anp uaym Aed Spidwoad jjeys Jamosiog  safawy) ale] puv judwiedald sunul pus jedpouis g jo uawminsg °y
ISMO[]0] SB 20428 PUE 1UBUSAOS JIPUFT PUR 19m0110d  SINVNIACD WHOLIND




UNO Bz OPY 1 5 -

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 11TH day of MARCH .19 86 .
and is incorporated into und shall be deemed tw amend and supplement the Mortgage, Deed of Trust or Security Deed (the
~Security Instrument’™) of the same due given by the undersigned (the “Borrower™) to secure Borrower's Note to

SUMMIT FIRST FEDERAL SAVINGS & LOAN ASSOCIATION (the '"Lender™’)
of the same date and covering the property described in the Security Instrument and tocated at:

4420 PRAIRIE, BROOKFIELD, ILLINOIS 60513

raperly Address)

2-4 FAMILY COVENANTS. In addifion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cavenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall nut scek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBGKRDUNATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen’ to be perfected against the Property without Lender's prior written permission.

C. RENT LOSE P'SURANCE. Borrower shall maintain insurance against rent [oss in addition to the other hazards
for which insurance is‘regaicd by Uniform Covenant 5.

D. “BORROWER’S 87G¢’T TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender ali [eases of the Property
and all security deposits made in conneldon with leases of the Property. Upan the assignment, Lender shall bave the right to
modify, extend or terminale the exisiizg cases and o execute new leases, in Lender's sole discretion. As used in this

paragraph E, the word “lease’ shall mean “sailease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrt ver unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Bammower authorizes Lender or Letr.de. < agents to collect the rents and revenues and hereby directs each tenant
of the Property to puy the rents lo Lender or Lender's ancnts. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Secusity liss rument. Borrower shall eollect and receive all rents and revenues of
the Propenrty as trustee for the benehil of Lender and Borrowe . This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents rerzived by Borrower shall be held by Borrower as trustee for
benefit of Lender anly. to be applied (o the sums secured by the SeCuriuy lastrument; (i) Lender shall be entitled to coliect and
receive all of the rents of the Property; and (iii) each fenant of the Plop oy shall pay all rents due and unpaid 10 Lender or

Lender's agen! on Lender's written demand to the tenant.
Borrower has not execuled any prior assignment of the rents and he<.L.0t and will not perform any act that would prevent

Lender from exercising its righis under this puragraph F.
Lender shall not be required to eater upon, toke control of or maimain ke Ttoperty before or after giving notice of

breach 10 Borrower. However, Lender or a judicially appointed receiver may d¢ =c at any lime there is a breach. Any

application of rents shall not cure or waive any default or invalidate any other right or rémzdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instruments paid in full.

G. CROSS-DEFAULT PROYISION, Borrower's default or breach under any note ov.2zreement in which Lender has
an imerest shall be a breach under the Security Instrument and Leader may invoke any of the rem:dies permitied by the

Security Instrument,

By SIGNING BELOW, Bormmower sceepts and agrees to the terms and provisions contained in this 2-4 Tawily Rider

~

! (Seah
ROBERT E. KORITZ Borrower

Q&_(M& (/),..,_ ymi (Seal)
J@@NN KORITZ/BIS WHE -Borrower

. BSScaf}

FrOwWer

=gl
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