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MOCRTGAGE

TH1S MORTGAGE made this 18th day of March
19 @6__, teiwsen _Thomas A. Novak and [inda J, Butler, in
——Joint tenancy
(hereinatter rocerred to as *Mortgagor®) and the MOUNT PROSPECT
STATE BANK (herein:zfter referred to as "the Mortgagee®).

TTIe 4AUOWE ]

WHEREAS, Morcgogor is indebted to the Mortgagee in the
principal sum of Jhjrpy Fi

D e e e A A B T W A M W A WS MWW Y- - - O e T e s e e
.

Dollars (§ )+ which Indebtedness is evidencd
by Mortgagor's Note dated jy + 19 84

(hereinafter referred to as th: “Hote®), which Note provides
for payment of the indebtednesa a= set forth therein, with the
balance of the indebtedness, if ao- sooner paid, due and

pa%able on March
8th , 1993 .

NOW, THEREPORE, the Mortgagor, to eecure the payment
of the Note with interest thereon, the paynen: of all other
sums with interest thereon advanced in accorfance herewith to
protect the security of this Mortgage, and the performance of
the convenants and agreements of the Mortgagor necein contained
the Mortgagor does hereby mortgage, grant and convey to the
Mortgagee the following described real estate located in the
County of Cook r State of [11ingis ‘Lot 2 (except
the North 50 feet thereof and except the South 25 feet thereeiicin
Flentie's Subdivision of part of the East half of the North 3U.esres of
the West half of the Northwest quarter of Section 32, Township 42 %arth
Range 11, East of the Third Principal Meridian, in Cook County, [ilinois.

212 5. Evergreen

03-32-102-032
“ﬁﬂgld" Arlington Hts., I1. 60005
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(35 MAR 20 M1 1T

This instrument was prepared by:

0EZ80TIN

86108230

Lynn Lucchese-Soto
180 Horth LaSalle Street
Chicago, Illincis 60601
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fully paid, or in the case of for®closure, until expirati
of the period of redemption; such insurance policies,
including additional and renewal policies shall be
delivered to and kept by the Mortgagee and shall contain a
¢lause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of
loss under such policies, the Mortgagee is authorized to
adjust, collect and compromise, in its discretion, sign,
upon demand, all receipts, vouchers and releases required
of him by the insurance companies; application by the
Mortgagee of any of the proceeds of such insurance to the
indebtedness hereby secured shall not excuse the Mortgagor
from making all monthly payments until the indebtedness is
paid in full. _In the event of a loss, Mortgador shall give
prompt notice to the insurance carrier and the Mortgagee,
The Mortgagee may make proof of loss if not made promptly
Yy Mortgagor., All renewal policies shall be delivered at
lcast 10 days before such insurance shall expire. All
policies shall provide further that the Mortgagee shall
recceive 10 daye notice prior to cancellation,

4 Complete within a reasonable time any
buildinca /or improvements now or at any time in process of
erection-upon said property.

(e) Keep said Premisesa in good condition and
repair without vaste and free from any mechanics or other
lien ot claim of Licn not expressly subcrdinated to the
lien hereof.

{£) Not suifer or permit any unlawful use of or
any nuisance to exist on said Premises nor to diminish nor
impair its value by any act ot omission to act.

{g) Comply with all- roquirements of law or
municipal ordinances with respect co the Premises and the
use thereof,

{(h) Comply with the provisions of any lease if
this Mortgage 18 on a leasehold.

{1) Pay the premiums for any lifc, Aisability or
other insurance if Mortgagor shall procure con'.vacts of
ingurance upon his life and disability insurance making the
Mortgagee assignee thereunder. In such event and upon
failure of Mortgagor to pay the aforesaid premiums, che
Mortgagee may pay the premiums for such insurance and- add
said payments to the principal indebtedness secured by this
Mortgage to be repaid in the same manner and without
changing the amount of the monthly payments, unless such
change is by mutual consent,

(3) In the event this Mortgage is on a unit in a
condominium, perform all of Mortgagor's obligations under
the declaration or covenants creating or governing the
condominium, the by-laws and regulations of the condominium
and the constituent documents,

0E280TIN

3. Any sale, conveyance or transfer of any right,
title or interest in the Premises or any portion thereof or any
sale, transfer or assignment of all or any part of the
beneficial interest in any trust holding title to the Premises
without the prior written approval of the Mortgagee shall
constitute a default hereunder on account of which the holder
of the Note secured hereby may declare the entire indebtedness

-3~
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of such foreclosure suit and the statutory pgriod of
redemption, and such rents, issues and profits, when collecteg,
may be applied before as well as after the forecloasure sale,
towards the payment of the indebtedness, costs, taxes,
insurance or other items necessary for the protection and
preservation of the Premises, including the expenses of such
receivership, or on any deficiency decree whether there be a
decree therefor in personam or not, and if a receiver shall be
appointed he shall remain in possession until the expiration of
the full period allowed by statute for redemption, whether
there be redemption or not, and until the issuance of a deed in
cagse of sale, but if no deed be issued, until the expiration of
the statutory period during which it may be issued and no lease
of said Premises ahall be nullified by the appointment or entry
in possession of a receiver but he may elect to terminate any
lease junior to the lien hereof; and upon foreclosure of said
Premises, there shall be allowed and included as an additional
indestedness in the decree of sale all expenditures and
expenres together with interest thereon at the rate

of Flohteen Percent

(s___ T5.0j" ] per annum, or if said rate of
interest iz higher than permitted by state law, then to the
highest rate permitted by state law, which may be paid or
incurred by v/ -in behalf of the Mortgagee for attorneys' fees,
appraiser's fees; court costs and costs {(which may be estimated
as to include itcus to be expended after the entry of the
decree} and of procuring all such data with respect to title as
the Mortgagee may reasonably deem necessary either to prosecute
such suit or to evidenie to bidders at any sale held pursuant
to such decree the true ¢i:}e to or value of said Premises; all
of which aforesaid amounte todether with interest as herein
provided shall be immediately due and payable by the Mortgagor
in connection with {(a) any praceeding, including a probate or
bankruptcy proceeding to which ¢ilher party hereto shall be a
party by reason of this Mortgage ut-the Note hereby secured; or
(b} preparations for the commencement of any suit for the
foreclosure hereof after the accrual sf the right to foreclose,
whether or not actually commenced:; or..<) preparations for the
defense of or intervention in any suit or proceeding or any
threatened or contemplated suit or proceediny. which might
affect the Premises or the security hereof. (i the event of a
foreclosure sale uf said Premiges there shall <iist be paid out
of the proceeds thereof all of the aforesaid itens, then the
entire indebtedness whether due and payable by the terms hereof
or not and the interest due thereon up to the time of asuch
sale, and the overplus, if any, shall be paid to the Mo.lgaqor,
and the purchaser shall not be obliged to see to the
application of the purchase money.

7. Extengion of rthe time for payment or modification
or amortization of the sums secured by this Mortgage granted by
the Mortgagee to any succesgor in interest of Mortgagor shall
not operate to release in any manner the liability of the
original Mortgagor and Mortgagor's successor in interest. The
Mortgagee shall not be required to commence proceedings against
such successor or refuse to extend time for payment or
otherwise modify amortization of the sum gecured by this
Mortgade by reason of any demand made by the original Mortgagor
and Mortgagor's successor in interest,

8, Any forebearance by the Mortgagee in exerclaing
any right or remedy hereunder or otherwiae afforded by
applicable law, shall not be a waiver of or preclude the
exercise of any auch right or remedy. The procurement of
insurance or the payment of taxes or other liens ot charges by

5=
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