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YA FORM 24.6310 (Hioms Loan) ILLINOIS
Rev, August 1941, Use Optivuxl,
Section 1410, Thiie 38, U,8.C,
Accepluble to

Fedsrat Natlonal Morigage Assvclation MORTGAGE 861‘)9950 .

THIS INDENTURE, made this 19¢h  day of 19 86 , betweon

JOSEPH P. STUDNICKA AND SANDRA J. STUDNICKA, HIS WIFE , Mortgagor, and
FLEET MORTGAGE CORP, ==-emme—eeae-- ————————— ———— - ————

a corporation organized and existing under’the laws of THE STATE OF RHODE ISLAND mececamcmacauacsy

Mortgagee, .
WITNESSECIY That whereas the Movtgagor is justly indebted to the Mortgagee, as is evidenced by a-certain
promissory note esceuted and delivered by the Mortgngor, in favor of the Mortgugee, and benring oven date

herewith, in the pritwcigni sumof  FORTY FIVE THOUSAND FOUR HUNDRED FIFTY AND NO/LOQew—wemem—a-
Dollars {($ 45,450,00%=-) payable with Interest at the rate of NINE AND ONE HALF per centum (9,5%)
per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in
MILWAUKEE + WIGUONSIN , or ot such other place ns the holder miny designato in weiting, nnd
delivered or mniled to the Mostgngotr; the said principal and interest being payable in monthly installments of
FOUR HUNDRED SEVENTY FOUL AND 60/100==e==Dollnra ($474,60=wweaas) beginning on the first day of
MAY , 10 84, and sontinuing on the first day of each month thercafter until the note is fully
pald, except that the final payment <l viineipul and interest, if not sooner paid, shall be due and payable on the

first day of APRIL v 2001 -

Now, THEREFORE, tho said Mortgagur, Tor the bettor seceuring of the payment of anid principal sum of
money and interest and the performnneo of thecovenants and agreements heroin contnined, does by these pres-
onts MORTGAGE nnd WARRANT unto the Mortgasee, its auccessors or nasigns, thuigllowinu tescribed renl estate
situnte, Iving, and balng in the county of cou. T and the
State of lllincis, to wit:

LOT 9L AND THE WHEST 1/2 FOOT OF LOT 92 IN/BLOCK 2 IN SUBDIVISION OF BLOCKS
1 AND 2 IN JOHN F. EBERHART'S SUBDIVISLON OF "HE NURTHEAST 1/4 OF SECTION
23, TOWNSHIP 38 NORTH, RANGE 13, KAST OF Thi TUIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOIS.

(i) by
19-23-206-039
ToudTHER with all and singular tho tenements, heveditaments nnd appirtenances thoreunto bolonging, and
the renta, iasuws, and proftts Lthereol ) and all Ixtures now or haveafter altiched to or used in connection wilth

the premises hervin deseribed and by addition thereto the following desertbod household npplinnees, which aro,
and shall by decmed to bo, fxtures and s parl of the rerlty, nud wee g portion of the aecurity for the indubtudnoess

horein mentloned; .. ...
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UN®FFICIAL CORY,

{b) The aggrogate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a aingle payment aach month, to be applied to the following items in
the order atated:

I. ground rents, if any, taxes, assesaments, five, and other hazard insurance premiumas;
IL. interest on the note secured hereby ; and
II1, amortization of the principal of the said note.

Any deflciency In the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, conatitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (16) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payahle out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of payments actually made by the Morigagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, al the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor, [f, however, such monthly payments shall not be sufflicient to pay such items when the
same shall becomz due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amouni neces-
sary to make up *ie deficiency., Such payments shall be made within thirty (30) dnys after writien notice
from the Mortgagee siating the amount of the deficiency, which notice may be given by mail, If at any time
the Mortgagor shallizpuer to the Mortgngee, in accerdance with the provisions of the note secured hereby,
full payment of the entiv= indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebizdriss, credit to the accoun? of the Mortgagor any credit balance remaining-under
the provisions of subparagrash.(a) of the preceding paragraph. If there shuoll be a default under any of ilie
provisions of this mortgage, resulting in o public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise ufter Zefault, the Mortgagee as Trustee shall apply, et the time of the cofm-
mencement of such proceedings or/at the time the property is olherwise acquired, the amount then remaining
to credit of Mortgagor under said subpaigraph (o) as a credit on the interest accrued and unpaid and the
balance o the principal then remnining unpaid under said note,

AS ADDITIONAL SECURLITY for the payinent of the indebtednesas aforesaid the Mortgagor does herchy assign
to the Mortgagee all the rents, iasues, and profits now due or which may hereafter become due for the use of the
promises horeinabove described. The Mortgagir-shall be entitled to collect and retain all of aaild rents, issues
and profits until default hereunder, EXCEPT rents. Lanuses and royalties resulting from oil, gas or other min-
oral leages or conveyances thercof now or herveafteriin e.Tect, The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonusva, ronts, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CoNTINUOUSLY maintaln hazard insviainen, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvementa roy/ vr hereafter on said premises, and except when
payment for all such promiums has theretofore been made, he/soz will pay promptly when due any premiums
therefor. All insurance shatl be carried in companies upproved py tha Mortgagee and the policies and renewnls
Lthereof shall be held by the Mortgagee and have attached thereto loss poyable clavses in fuvor of and in form
aeceptable to the Mortgagee. In event of loss Mortgugor will give immediate antice by mall to the Mortgagee, who
may make proof of loss if not mude promiptly by Mortgagor, and cach inswernee company concerned is hereby
authorized and directod to mapke payment for sich loss divectly to the Mortragee instead of to the Morigugor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, moy be applied by the Mortgagee at
its option eilher Lo the reduction of the indebledness hereby secured or te tho restoration or ropair of the
property daumaged. In event of foreclosure of this mortgage, or other transfer of tide tothe mortgaged property
in extinguishment of the ndebtedness secured hereby, all right, title and interest «f the Mortgage e in and to
any insurance policies then in force shall puss to the purchaser ¢ grantee,

IN THE EVENT of defrult in making any moenthly payment provided for herein and 17-the notu secured
horeby, or in vnse of n breach of any other covenant or agreement herein stipulated, then the whsle of sald prin.
cipal sum remunining unpald together with accrued intorest thereon, shall, at tho election of tne Mortgageo,
without notice, become immediately due nnd payable,

IN THE EVEN® that tho whole of snid debt {8 declaved to be due, the Mottgagee shall have the right immed!s
atoly to foreclose this mortgnge. and upon the filing of nny biil for that purpose, the court in which auch bill s
filled may at any time thereafter, oither before or after snle, and without notice to the snid Mortgngor, or any
party claiming under aald Mortgagor, and without regard to the golvency or insolvency at the time of such
apptication for a receiver, of the perscn or persons lable for the payment of the jndebtedness secured hereby,
and without regnard to the value of daid premises or whether the same shall then be oceupied by the owner of
the equity of redemption, na a homestead, appoint n receiver for the benefit of the Mortgagee, with power to
collect the rents, {ssues, and profita of the aald premises during the pendency of such foreclosure suit and, in
case of snle and a defieiency, during the full atatutory period of redemption, and auch rents, issues, and profits
when collected may bo applied townped the payment of the indebtednesn, costs, taxes, Insurance, and other itoms
necesanry for the protection and preservation of the property,

IN CASE OF FORECLOSURE of this mortgage by snld Mortgagee In any court of Inw oy equity, a reasonnble
sum shall be atlowed for the eolicitor’s foea of the complainant and for stenographers’ fees of the complninant
in such proceoding, and alao for all outlays for documontary avidence and the cost of n completo abatract of title
for the purpose of such foreclosure; and in caso of any other suit, or legal proceeding, wharein the Mertgngeo
shall bo made n party thereto by reason of this mortgage, its cosls and expenses, and tho rensonable fees and
chargos of the nttornoya or solicitors of the Mortgngus, so mnnde parties, for services in auch ault or proceed:
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