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hicago.'ll’inois Fabruary 26 19__86

KNOW ALL MEN BY THESE PRESENTS, That John I, Welzenbach, Jr., married to Amy Welzenbach

hereinafter called First Party, fn consideration of Ten Oollars ($10,00) in hand paid, and of other
good and valuable consideration, the receipt and suffi¢ciency whereof are hereby acknowledged, does
hereby assign, transfer and set over unto COMMERCIAL NATIONAL BANK OF CHICAGO, a National Banking
Associatian, its successors and assigns (hereinafter called the Second Party) all the rents,
security deposits, earnings, income, issues and profits of and from the rea) estate and premises
hereinafter described which are now due and which muy hereaftar become due, payable or collectible
under or by virtue of any lease, whether written or verbal, or any letting of, possassion of, or
any agreement for the use or occupancy of any part of the real ostate and premises herainafter
described, which said First Party may have herctofore made or agreed to or may hereafter make or
agree to, or which may be made or agreed to by the Second Party under the powers hereinafter
granted to 1t, being the intention hereof to hereby make and establish an absclute transfar and
assignment of all such leases and agreaments and all the rents, securit{ deposits, earnings,
issues, income, and profits thereunder, unto the Second Party herein, all relating to the real
estate and premises situated in the County of Cuok , State of [1linois, and
commonly known as: I68 Wost Huron = #% = Chicapo, llinois 60610

teing legally descriund to.wit: e ATTAGHEE 13T P01 1 ¥I-RE ALY VAN
"

okl al it

Unit 5 in tie 248 West Huron Condominium, as delineated upon thu SBurvay of:

Lot 5 and tho Wiss 6.75 Ffout of Lot & in Block 8 in Higglns' Luw and Company
addition to Chicazu in Sevction 9, Township 39 North, Range 14, Eust of the Third
Principal Movidian({ in Cook County, Illinois; which survey is attached aw “Exhibit
D" to a Declaration /Gf Condominium Ownorsahlp made by Amorican Trust and Savinge
Bank, as Trustue undor/Tvust Agroament datoed May 23, 1980 and known as Trust
Numbor 4368, togothor wicl tho undivided percentage interests appurtenant to
sald Unles in thoe propevty douceribed in tho said Doclaration of Condominium
Ownershlp (excepting tho Units as defined and sot forth in the naild Doclaration
of Condominium and Survey) in/Cook County, Illinois,.

4957 HGar

]
o

Mortgagor also horveby grants to woclgapeu, its succoessors and neslgne, as vights
and cascments appurtenant to thu abovu doscribed real estate, the rights and
casoments for tho bunefit of said propeivty set forth in the aforamontionced

Doclaration, ,7,07 - (&) O3 - /006

‘ 5 S
_This ms”’rhlu Mortgage is subjuct to all rilghts, caszments, ruutrlctlm\}'.,lzh{‘l)l.@{‘eg.
(sao'oo'covnnnntu. and rosorvations contalned Ln sald) RDeclaraction of the same as Lhough

and 1n,terechu provislons of said Declaration were rocicea, and stipulated at langth h?f?fﬂ-

as Trustee dated February 26, L1986 and recordoed = the Rocordars Office of
above-named County, conveying the real cstate and premises heceinabove described, and this instru-
ment shall remain in full force and effect until said loan arnd the interest thereon, and all gther
cos%s and charges which may have accrucd or may hereafter accruz wnder said trust deed, have been
fully paid.

This assignment shall not become operative until a defeult exists in the payment of
principal or interest or in the performance of the terms or conditions ~ontained in the Trust OJeed
herein referred to and in the Hote secured thereby.

Without limitation of any of the legal rights of Second Party s the absclute
assignee of the rents, issues and profits of said real estate and premise. akove described, and b@D

~eway of enumeration only, First Party hereby agrees that in the event of any default by the First &)
Party under the said trust deed above described, the First Party will, whether ' before or after the
note or notes secured by said trust deed is or are declared to be immediately due in xcordance wi
the terms of said trust deed, or whether before or after the institution of any leumil proceedings;;
to foreclose the lien of said trust deed, or before or after any sale therein, forthwith, upon N
demand of Second Party, surrender to Second Party, and Second Party shall be entitled to take >
actual possession of, the said real estate and premfses hereinabove described, or of any part
tnereof, personally or by its a?ents or attorneys, as for condition broken, and, in its discretion,
may with or without force and with or without process of law, and without any action on the part
of the holder or holders of the indebtedness secured by said trust deed, enter upon, take, and
maintatn possession of all or any part of said real estate and premises hereinabove described,
together with all documents, books, records, papers, and accounts of First Party relating thereto,
and may exclude the First Party, 1ts agents, or servants, wholly therefrom, and may, in its own
name, as assignee under this assignment hold, operate, manage and control the said real estate
and premises hereinabove described, and canduct the business thereof, either personally or by its
agents and may, at the expense of the mortgaged property, from time to time, either by purchase,
repair, or construction, make all necessary or proper repairs, renewals, replacements, useful
alterations, additions, betterments, and improvements to the said real estate and premises as @
it may seem judicious, and First Party shallnot cancel, alter or modify any lease during the
operative period of this assignment, and Second Party may insure and reinsure the same, and may
lease said mortgaged property in such parcels and for such times and on such terms as to it may
seem fit including leases for terms expiring beyond the maturity of the indebtedness secured by
sald trust deed, and may cancel the lease or sub-lease for any cause or on any ground which would
entitle the First Party to cancel the same, and in every such case the Second Party shall have the

right to manage and operate the said real estate and premises, and to carry on the business thereof,
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as it shall deem best, andMNFFt@IAEed@P% receive all earnings,
security deposits, revenue nys ¢ esh p an co ynd samll, and any part thereof,
and, after deducting the expenses of conducting the business thereof and of all maintenance,
repairs, renewals, replacements, alterations, additions, betterments, and improvements, and all
payments which may be made for taxes, assessments, insurance, and prior or proper charges on the
said real estate and premises, or any part thereof, including the just and reaschable compensa-
tion for the services of the Second Party and of its attorneys, agents, clerks, servants, and
others employed by ft, properly engaged and employed,for services rendered in connection with the
operation, management, and <ontrol of the mortgaged property and the conduct of the business
thereof, and such further sums as may be sufficient to indemnify the Second Party against any
liability, loss, or damage on account of any matter or thing done in good faith in pursvance of
the rights and powers of Second Party hereunder, the Second Party may opply any and all moneys
arising as aforesaid:

(V) To the payment of interest on the principal and overdue interest on the note or
notes secured by said trust deed, at the rate therein provided; (2) To the payment of the interest
accrued and unpaid on the said note or notes; (3) To the payment of the principal of said note
or notes from time to time remaining outstanding and unpaid; (4) To the payment of any andall
other charges secured by or created under the said trust deed sbove referred to; and (5) To the
payment of the balance, {f any, after the payment in full of the items hereinbefore referred to
in (1), (2), (3), and (4), to the first Party.

This instrument shall be assignable by Second Party, and all of the terms and pro-
visions shall be biicing upon and inure to the benefit of the respective executors, administrators,
legal representatives, successors and assigns of each of the parties hereto.

The failvce of the Second Party, or any of {ts agents or attorneys, successors or
assigns, to avail i{tseif or themselves of any of the terms, provisions, and conditions of this
agreement forany perioo ~f time, at any time or times, shal) not be construed or deemed tole a
waiver of any of its, his, on their rights under the terms hereof, but said Second Party, or {ts
agents or attorneys, successurz, or assigns shell have full right, power and authority to enforce
this agreement, or any of tha terms, provisions, or conditions hereof, and exercise the powers
hereunder, at any time or times that shall be deemed fit.

The payment of the-note and release of the Trust Deed securing said note shall
ipso facto ocperate as & release of ‘his instrument.

IN WITHESS WHEREOF, the V’adersigned have hereunto set their hands and seals this

26th 98Y of  ponruary 886 -

{SFAL) X ‘-\— &/MLL.QP.LJG\&»Q\- L
‘J hn F. Nclzqg)mch. Jr. Q

{SEAL)

STATE OF JLLINOIS

. L1
COUHTY OF Cook

& Notary Public in

i
and for and residing in said Coanty Tn the state aforesa’u, DU HEREBY CERTIFY that
i John F. Waelrenbach. Jr.. mavried Lo Amy ‘vaiveubach

Who are pursonally Known to me tobDe the same person whose n.ame (s subscribed to the foregoing
instrument, appeared before me this day in person and acknowlecdged that he signed, sealed and
de\h;ared the said dnstrument as his  freo and voluntary act, for the uses and purposes therein
set forth,

0SYOTTI98

Given under my hénd and Notarial Sea) thi:z  26ch doy of Erbruary 19 g6 .

)
- Y2 Notary Public

Notarial Seul 2, ,
My Commission Cxpires Jurz 24, 1980

E 3 2R 3 3R I 2R Bk %
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married to Amy Welzembach
1’
¢ *

John F. Welzewback, Jr.,

Chicago, Illinois

368 W. Huron #5
R R R R R R R R EEEE R N NN B

COMMERCIAL NATIONAL BANK OF CHICAGO

4800 N. Western Avenue
Chicago, 111inois 60625

PROPERTY LOCATION

ASSIGNMENT OF RENTS
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