This instrument, prgp :

Nancy PiotrowskL{IN@#FlQlAL QQPY
Harris Bank Ros 7 12
P. O, Box 72200

Roselle, IL 60172

{Space Above This Line Por Recording Data)

MORTGAGE

THISMORTGAGE (“§ggprigy dns I8 BIVEN O e dIBEEI Lt s .

N and DORGTHY M, LOUSHLIN, his. wi

ot

19..88... The morzaagor is ........

TR 0 NN (“Borrower”). This Security Instrument is given 10 ..o
rerveirinsnresseenmesenn fone A RRES. BANK ROEELLE «which is orgunized and existing
under the laws of &b ;..ks.t.c\.!:.(\.'o.l’...IJ.J..l.nn.l.s.\l . 106, 1. IxvANg............

al sum of .aQna. hvndrad., alpey. elgbt. thousand..and..00/100mnnrnnenns
.......................... s s nnnnonn, Dollars (U8, $.108,800.00 . This debt is evidenced by Borrower's note
duted the sume dnie ns this Seeavity lostrument (*Note'), which provides for monthly puyments, with the full debt, if not
paid eartier, due und payable on AR2EAL L e ARG o This Security Instrument
secures o Lender: () the repaymesi of the debt evidenced by the Note, with interest, und al) renewals, extensions und
modifications; (b) the pnyment ot ull other sums, with interest, advanced under puragraph 7 to protect the security of this
Seeurity tnstrument; and {¢) the performanse of Borrower's covenants und agreements under this Seeurity Instrument and
the Nute, For this purpose, Borrower dozs hereby mortgage. grant undd convey to Lender the following deseribed property
located in B RO e . County, Hinois:

Lot 9 in Rolling Knolls Escaion Unit Number 1, a Resubdivimion ol part
of Lot 7 in County Clark's Divjalon In Soction 16 and Lot B8 In County
Clerk's Division in Sectlon 17, Townshlp 41 North, Rango 9 Last of
the Third Principal Meridian, in f.ooi: County, lllinois. .

Pormanont Tax No. 06-17-403-009-0000 Tr

{Stroel)
Hlinvis o BALZM...oiie ("Property Address™),

1Zip Codel

ToarTHER WITH nll the improvements now or heresfter erected on the property, and oll easements, righis,
appurtennages, rents, royabties, mineral, oil and gus righls and profits, water rights and stock and sl fixtures now or
hereafter o part of the property. All replacements and ndditions shadl nlso be covered by Lhis Security Instrument, All of the
foregoing is referred o in this Security [nstrument us the "FProperty.

BORROWER COVENANTS that Borrower is luwlully seised of the estute hereby conveyed nnd has the right ta
mortgage, grant and convey the Property and that the Property is uhchcumbered, except for encumbranees of record.
Horrawer warrunts and will defend generully the title to the Property ngainss all clnims and demunds, subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts wilh
limited varintions by jurisdiction to constitute n uniform seeurity instrument covering real property.

ILLINOIS—single Fonuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFIGIAL COPY.

If Lender required mortgage wsurance ns a condition of making the lonn sceured by this Seeurity Instrument,
Borrower shall pay the premiums reguived to maintain the insurnnce in effect until such time as the reguirement for the
insurance terminates in necordance with Borrower's and Lender's written ngreement orapplicable Inw.,

8. Inspeetion.  Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or clpim for damages, direel or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveynnee in lieu of condemnation, are hercby
nssigned and shall be puid to Eender.

In the event of a total tuking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partinl taking of the Property,
uttless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the 1otal wmount of the stms secured inwmedintely
before the taking, divided by (b) the fuir market value of the Property immediately before the tnking. Any balance shall be
paid to Borrower. ‘

I the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters 10
muke an award orsettle o cluim for damapges, Borrower fails to respond o Lender within 30 days sfter the date the notice is
given, Lender ishutharized o calleet and apply the proceeds, ot its option, either to restoration or repair of the Praperty or
to e sums securea by this Security Insteament, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of procecds to prineipal shall not extend or
pastpone the due dale o the monthly payments referred to in paragruphs | und 2 or chunge the smount of such payments.

10, Borrower tant Released; Forbenrmnee By Lender Not a Walver,  Uxtension of the time for payment or
mudificntion of amortizavuamofl the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shull aav wperate W release the linhility ol the original Borrower or Borrower's suceessors in interest.
Lender shall not be required 1o commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify amdrization of the sums seeured by this Seeurity Instrument by reason of sny demuand made
by the vriginul Barrower or Buriower's sticeessors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be aowaiver ofor preclude th exyersise ol any right or remedy.

11, Successors andd Assigns bovad Joint and Severnl Linbility; Co-signers,  The covenants wiul agreements of
this Security Instrument shall bind and benefio the successors and assigns ol Lender and Borrower, subject to the provisions
of purugraph 17, Borrower’s covenants and agrecments shall be joint nnd several. Any Borrower who co-signs this Security
Instrament but does nol execute the Note: () /5 co-signing this Security Instrument onfy (o mortgage, grant and convey
that Barrower's inlerest in the Property under ih<cms ol this Security Instrument; (b) is not peesonally obligated to pay
the sums secured by this Security Tnstrement; and £ agrees that Lender and uny other Borrower may agree to extend,
mudifly, forbear or make any sceommodintions with<cird 1o the termys of this Security Tnstrument or the Noete without
thal Horrower's consent,

12, Loun Charges. I the loan seeured by this Steuricy Insteument is subject 1o a law which sets maximuom losn
charges, uicd that Liew is foadly interpreted so that the erest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, thens O giny such lonn charge shall be reduced by the amount
necessary to reduce the churge to the permitted limi and () nily sams alrendy collected from Borrower which exceeded
permiited fimits will be refunded to Barrewer. Lender amy chooss (0 mwake this refund by reducing the principnl pwed
under the Note or by making w diceet puyment to Borrower, 10 refusd Cecuces principal, the reduction will be trented as o
purtial prepayment without any prepayment charge under the Note.

13, Legishation Affecting Lender's Rights, I ennetment or expization of npplicable lvws s the effeet of
rendering any pravision of the Note or this Seeurity Instrument unenforceab’e necarding to its terms, Lender, at its option,
muy require immedinte payment in full of all sums secured by this Security={patrument und may invoke any remedies
permitied by puragraph 19, 1F Lender exercises this option, Lender shall take the veeps specified in the second paragranph of
paragraph 17,

14, Nuotlees,  Any notice 1o Borrower provided for in this Security Instrumensshald be given by delivering it or by
mailing it by fest clisss mail unless applivable e requires use of another method. The satice shall be directed 1o the
Property Address or any other address Horrower designates by natice to Lender. Any notize to Lender shall be given hy
fiest elass mnil to Lenders uddress stated herein or any other address Lender designates by notizeva Borrower, Any natice
provided for in this Seeurity Insteament shall be deemed 1o have been given to Barrower or Lerder wvhen given as provided
1 this puragraph,

(8. Governing Luw; Severubitity,  This Scoarity Instrument shudl be goverted by federn! Jaw and the law of the
Jurisdiction in which the Property is localed. In the event thal any provision or clause ol this Securiiy tpstrument or the
Note condlicts with upplicable law, suich conflict shali not sifeet ather provisions of this Security Instrenraat or the Note
which van be given elfeet withoul the conflicting provision. To this end the provisions of this Security Inrament auld the
Note are declared to be severable.

16. Horrower's Copy,  DBorrower shall be given one conformed copy of the Note and of this Security Instrament,

t7. ‘CTransfer of the Property or w Benellcinl Interest In Boreower,  Hull or any part of the Property or any
interest in it is sold or transterred (or iUa beneicind interestin Borrower is sold or tronsferred nnd Borrower is not a nntura)
person) without Lender's prior written consent, Lender may, ot its option, require immediate ppyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender it exerclse is prohibited by
Fuderal livw o of the date of this Security Instrument.

I Lender exercises this option, Lender shal! give Borrower notice of ueeclerntion. ‘The notice shall provide s period
vl not less than 3O days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower thils to pay these sums prior to the expiration of this periodd, Lender imay invoke any
remedivs permitted by this Security osteanent withow Further natice or deanrd on Horrower,

18, Borrowee's Right to Relnstate, I Borrawer meets certain conditions, Borrower shall huve the right to have
enforceinent of this Security Instrument discontinded ot any tine prior to the earlier of: £u) 8 duys (or such other period as
applivable luw may specily for ecinstatement) before sale of the Property pursaant to uny power of sale contained in this
Security Insteument; or (0 entry ol a judgment enforeing this Security Instrument. Thase conditions are thut Borrower:
() pays Lender wll sums which then would be due under this Seeurity Insirument and the Note had no seceferation
ovetirred; (b) cures any defaull of uny other covenants or sgreements; (¢) pays ol expenses incurred in enlorcing (his
Seeurity [nstrument, including, bt not limited to, reasonable aitorneys' Fees: and (d) takes sueh wetion as Lender may
reasonably reguite to assure that the tien of this Security [nstrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums seenred by ihis Security Instrument shudl continue unchunged. Upon reinstutement by
Boreower, this Sceurity Tnstrument and the obligations secured hereby shall remain Tully etfective ns if wo neeelerntion had
veeurred. However, this right to reinstute shall notapply in the case of accelerntion under paragrophs 13 or 17,
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