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MORTGAGE

THIS MORTQAGE (“Security Instrument™) is given on MARCH 4, 1986
The mortgugoris GTEVE SCHILLING AND PAMELA SCHILLING , HIS WIFE

(*Borrower'). This Security Instrument is given to

~R6-110153

FIST GIBRALTAR MORTGAGE CORP. , A CORPORATION

, which is organized and existing

under the laws of  THE STATE‘ TE XAS » and whose address is
4004-2317 BELT LINE 150. (oY) BOX 810199, DALLAS, TEXAS 75381-0199 (“Lender").
Horrower owes Lender the prlnmpulsun.)l NINETY TWO THOUSAND NINE HUNDRED

AND NC/100 “Dollzss(US. § 92,900,00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrume nl {"Note'), which prcwndcq for monthly payments, with the full debt, if not

paid earlier, duc und paynbleon  APRIL 2016 ‘This Securitly [nstrument
secures to Lender: (1) the repayment of the dcl) #videnced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of ull other sums, with iatcrest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢} the performance of Borroy: so's covenanls and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgnge, seunt und convey to Lender the following described property
located in  COOK County, Winois:

LOT 11 IN BLOCK 44 IN WINSTON PARK NORTH W&S7. UNIT NO, 3,
BEING A SUBDIVISION IN SECTION 13, TOWNSHIF 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-CUOK _COUNTY,
ILLINQIS, ACCORDING TO THE PLAT THEREQF RECORDED/ IN!THE
RECCRDER'S OFF ICE OF COOK COUNTY, ILLINCIS ON MAY-27. 1962
AS DOCUMENT 18480176,

&
=
&

DEFT-0{ RECORDING $13.38
THI3TS,  TRAN 0736 03/21/84 18:20:00
iy o MG L—1 10853

PERMANENT INDEX #02-13-210-011

which hus thenddressof 1311 SANSBORN DR \[,sg'lut) PALATI qutrl

Htinois (“Property Address™);
R9% perty Addre

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
uppurtenances, rents, royalties, mineral, oil nnd gos rights and profits, water rights,and stock and all fixtures now or
herenler a part of the property. Al replucements and additions shiall also be covered by 1his Seeurity Instrument. All ol the
foregoing is referred to in this Security [nstrument ns the “Property.”

HORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant wed convey the Property amk that the Property is unencumbered, exeeplt for encumbranees of record.
Horrawer swurrants and will defend generally the title 10 the Property aguinst all claims and demands, subject to any
chcumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for nationnl use and non-uniform covennnts with
limited variations by jurisdiction to constitute a uniform securily insteument covering real property.

ILLINOIS~Singiv Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/83
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IT Lender requiredh mortgage insurnnee us n condition of making the loan secured by this Security Instrument,
Boreower shall pay the premiums required to mmintuin the insuranee in effect until such tme os the requirement (or the
insurance terminates inaccordanee with Borrower's und Lender's written agreement or upplicable law.,

8. Inspection. Lender or its agent muay wmnke rewsonuble entries upon and inspections of the Property. Lender
shall give Horrower notice ut the time of or prior to an inspection specifying reasonable cuuse for the inspection.

9. Condemnation. ‘The proceeds of any nwnrd or cluim for damages, direct or consequential, in connection with
uny condemnation or other tking of uny part of the Properiy, or for conveyance in Jien of condemnition, are hereby
assigied and shndl be paid to Lender,

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or sot then due, with any excess paid to Borrower. In the event of o parlinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the 1otal amount of the sums secured immedintely
before the aking, divided by (b) the fuie market value of the Property immediately betore the taking. Any bilance sholl be
puid to Borrower.

1 the Property is abuandoned by Boreower, or if, after notice by Lender to Borrower that the condemnor offers to
moke nn award orzeitle a chnim for damages, Borrower fails 1o respond to Lender within 30 days alter the date the notice is
given, Lender is cwharized to collect und apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secured by this Security Instrurnent, whether or not then due.

Unless Lender ing Borrower otherwise agree in writing, uny application of proceeds to principnl shall not extend or
postpone the due date efikemonthly payments referred to in pueagraphs 1 and 2 or chunge the amount of such payments.

10, Borrower Mot “deleased; Forboaranco By Lender Not a Walver.  Extension of the time for panyment or
modification of amortization o7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novoegersie to release the Habitity of the originul Borrower or Borrower's suceessors in inlerest,
Lender shall not be required to/commence proceedings against nny successor in interest or refuse to exiend time for
payment or otherwise modify amor:ication of the sums secured by this Security Iustrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest. Any lorbearance by Lender in exercising uny right or remedy
shall not be n waiver of or preclude the execcise of nny right or remedy.

11, Successors and Assigny Bourd; Jolnt and Sceveral Linbllty; Co-signers,  The covennnts and ngreements of
this Security Instrument shall bind and benefi” the successors med assigns of Lender and Borrower, subject ta the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is'co signing this Sceurity Instrument only 1o mortguge, grant and convey
that Borrower's interest in the Property under theweems of this Security Enstrument; (b) is not personally obligated to pay
the sums seeurcd by this Security Instrument; mud {5 sgrees that Lender and any other Borrower tmay agree o extend,
modify, forbear or make any accommodations with régwed to the terms of this Security Instrument or the Note withowt
that Borrower's consent.,

12. Loan Charges. If the iosn secured by this Security Instrument is subject to o lnw which sets maximum loan
charges, and that law is finally interpreted se that the intercstor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: G337 pay such loan charge shall be reduced by the amount
necessury 1o reduce the charge to the permitted limit; and (b) any sumz nlrendy collected from Borrower which exceeded
permitted limits will be refunded te Borrower. Lender may chooseqo saske this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. [Fa refund t2cvces pringipal, the reduction will be trented as a
partial prepayment without any prepuyment charge under the Note,

13. Legislation Affecting IL.ender's Rights, If enactment or expiviaes of applicable lnws has the effect of
rendering uny provision of the Nate or this Security Instrument unenforceableiccocting to its terms, Lender, at its option,
may require immediate pnyment in full of all sums sceured by this Security tustrement and may invoke any remedies
permitted by puragraph 19. [T Lender exercises this option, Lender shall tuke the sidpiipecified in the second puragraph of
paragraph 17,

14, Notives.  Any notice to Borrower provided for in this Security Instrument “iaii be given by delivering it or by
mailing it by first cluss mail unless applicable luw requires use of another method, The neidee shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notize (o Lender shall be given by
first cluss mnil to Lender’s address stated herein or any other address Lender designates by notice 1o Slorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendar when given as provided
in this paragraph.

15, Governing Law: Severability, This Security Instrument shall be governed by federal lnxy 2ad the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shull not alfect other provisions of this Security InstruniesiCor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrunient and the
Note are declared 1o be severabie.

16. Borruwer's Copy.  Borrower shall be given one conformed copy of the Nuote and of this Security Instrument,

17. Transfer of the Property or & Beneficial Interest in Borrower,  If all or any part of the PProperty or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full ol all sums
secured by this Seeurity [nstrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal lnw as of the date of this Security lustrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceterution. The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remetdies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate, 17 Borrower meets certain conditions, Borrewer shull have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: (1) 5 duys (or such other period as
applicable luw may specily for reinstitement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b)Y cures any default of any other cavenants or agreements; {¢) pays ull expenses incurred in enforcing this
Security [nstrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution 1o puy the sums secured by this Sccurity Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shadl nat upply in the case of accelerntion under paragraphs 13 or 17,

£CR0TIIS
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