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#223 MORTGAGE

THIS MORTGAGE (~Security Instrument ™) is givenon ... . M&TCh..5.p. .ot .

19..86 .. The mortgagorisl.ames . Xay. Snith. 6. wife, Margaret.. Erhels. Joseph.B...Snith swife
Rebeccasj..Exijah..Crowlay-4..wife . Mary..A....("Borower™). This Sccurity Instrument is given o First Natioaal
Bank of Evergries:.Tark. which is organized and existing under the laws of United States of America. and whosc address is
3101 West 95th Sircie. Evergreen Park. Tlinois (" Lender™). Borrower owes Lender the principal sumof . S2¥.e5. ...
.Thousand..ani.30/100~=~=>=Pollars(U.S. 5...7 ., 000.. QQ..). This debt is evidenced by Borrower's note
dated the samce date as L2 Sacurity Instrument (< Note ™). which grovides for monthly payments. with the fuil detx. if not paid
carlicr, ducandpayablcco . o ... Mazrch .  %,.. 1988 ... This Security Instroment
sexures o Leader: (a) the tyavment of the debt evidenced by the Note, with interest. and all renewals. exiensions and
modifications. (b) the paymer. of all other sums. with interest. advanced under paragraph 7 10 protect the socurity of this
Security Instrument; and (c) the (7 /ormance of Borrower’s covenants and agreements under this Security Instrument and the

Note. Fonhism. Borrower - ses hereby morigage. grant and convey 1o Lender the following described propesty located
: ° 2D YT T County. lliinos:

Lot 30 (except the Wosce, 5 feet thereof) and aill of Lot 31 ia Royr's
Subdivision of Block 2 in W.0. Cole's Subdivision of the XNorth
90.37 acres of that parlt ‘oc the North East quarter of Section 3
Townsip 37 Norcth, Range 2¢, East of the Third Principal Meridian

lying west of the Chicago Reck Island and Pacific kailroad, in
Cook County, Illinois.

Permanent Real Estate Index Numo<r:s 25-05-202-0377’/

which has theaddressof .......... 1G36. W.. B8th _ Street Chicaze
{Street) {Coy)
HMlinois ................. 21V ¥ o SO (“Property Address™),

TOGETHER WITH all the improvements now or hereafiler erected on the property. and all easements. rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. AH of the

foregoing ts referred to in this Security Instrument as the “*Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
warrants and will defend generally the title to the Property against all claims and demands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constittic a uniform security instrument covering real property.

Form 3014 12/83

ILLINOGIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT
RECROEA FROM RLUANA FINANCIAL. WC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in 2scordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages. direct or consequentizl. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securnity Instrument shall be reduced by
the amount of the procceds multiplicd by the following fraction: (a) the total amount of the sums sccured immcdiately
before the taking. divided by (b) the fair market valoe of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 20 Borrower that the condemaor offers io
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender is > athorized to collect and apply the proceeds. at its option. cither to restoration or repair of the Property or
to the sums secured oy this Security Instrument. whether or not then due.

Unless Lend ir 2nd Borrowcer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc dat(: of the monthly payments referred to in paragraphs | and 2 or change the amount of such peyments.

10. Borrc==- ot Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizazic i of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall r.ot 0nerate to release the lLiability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to cnmmence proceedings against any successor in inzerest or refuse to extend time for
payment or otherwise modify as30’ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borec wer’s successors i inicrest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrcise of any night or ranedy.

11. Soccessars and Assigns boura; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef i he successors and assigns of Lender and Borrower. subjgect to the provisions
of paragraph 17. Borrower's covenants and : gree.nents shall be joint and several. Aay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i &-signing this Security Instrument oaly to mortgage. grant and coavey
that Borrower's interest in the Property under theirms of this Security [astrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc: (¢, 7grees that Lender and any other Bocrower may agree o extend.
modify. forbear or make any accommodations with r252:d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Ubarges. [f the loan secured by this Se-urity Instrument s subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the nizrist or other loan charges coilected or o be collected in
connection with the loan exceed the permitted limits, then: (a) >ay soch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) an; 9uns already collected from Borrowes which exceoded
permitted limits will be refunded to Borrower. Lender may choose <o make this refund by reducing the principal owed
usnder the Notc or by making a direct payment to Borrower. If a refuns riduces principal. the reduction will be treated as 2
partia! prepayment without any prepayment charge unders the Note

£3. Legislation Affectiag Lender’s Rights. If enactment & expir-tica of applicablc laws has the cffect of
rendering any ~ro~ision of the Note or this Security Iastrument unenforccabl acording to its terms. Lender. atits option,
may require immediate payment in full of all sums secured by this Security Ins’cument and may invoke any remodics
permitted by pacagraph 19. If Lender excrcises this option. Lender shall take the's?imy specified in the second paragraph of
paragraph 17.

1. Notices. Any notice to Borrower provided for in this Security Instrument <aail be given by delivering it o¢ by
mailing it by first class mail unless applicable law requires use of another method. Tlic natice shall be direct=d to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notie to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticr 2> Borrower. Any aotice
proviied for in this Security Instrument shall be deemed to have been given to Borrower or Lendler when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal (a5 ~nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunt; "a:trument os the
Note coaflicts with applicabic law. such conflict shall not affect otber provisions of tkis Security Iaszrome=: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunily Insicucaent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Secuniy Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Propesty of any
iaterest in it is sold or transferred (or if a bencficial interest in Borrower is 30ld or transferred and Borrower is not a natural
person) without Lender’s prior written coasent, Lender may. at its option, require immediate payment in full of 2l sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower aotice of acccleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secused by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitied by this Security Instrument without further notice or di.aand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Bosrower shall have the night 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instsument and the Note had no acceleration
occurred: (b) cures any defir:lt of any other covenanis 2r agreements; (c) pays all expenses incusted in enforcing this
Security Instrument. including. but not limited to, reasonabic atlorneys® fecs; and (d) tzkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propersty and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continuc anchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuliy effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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