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This instrument was prepared by:
RICHARD J. JAHNS

86111656 s200 w FULTERTON avE

CHICAGO, T 50639

MORTGAGE

LTHIS MORTGAGE is made this_ . .. ... - 25TH ... day of..... JANUARY. ........ ceee
1995, ., between the Mongagor, BERFHTAM A -RERT K. Hﬁg{; m cpRISTALL. . AZK/A
....................................... ". (heeein ~Borrower ,ang Morlgagde. . ... i
. CRAGIN FEDERAL SAVINGS AKD LOAN ASSOCIATION . . . . ... .. .............. a corporation organized and
cxisting under the laws of THE UNITED STATES OF AMERICA whoscaddressis.........c..oounnn
. 5200 VWest Fullerton — Chicago, lilinois 60839 .. .. .. .. ... ... ... . ... (herein “Lender™).

AND WSW porrower is indebted to Lender in the principal sum of s === SIXTY FOUR THOUSAND .
........... ‘.’::.,._......-......................-ﬁ{)ollars. which indebiedness is evidenced by Borrower’s
note dated. . JANCARY 23, 1986 (hercin “Notc™). providing for monthly installments of frincipal and

interest. with the bilar.cr of the indebtedness, if not sooner paid. duc and payvable on FEBRUARY 01, 2016 .

.....................

To SECURE to Lender fay. the repaymert of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums. vitl’ interest thercon. advanced in accordance hcrewith to- protect the security of this
Mortgage, and the performance/<i the covenants and agrecments of Borrower herein contained. and (b) the repayment
of any future advances, with interes? thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin

“Future Advances™), Borrower docs (. sbv mortgage, grant and convey (0 Lender the following described property
COoK State of Iilinois:

locatedinthe County of . . . . ... ... 0o ot ee

WEST 1 “FET THEREOF) AND THE WEST 24 FEET OF
EING MILLS AND SONS SUBDIVISION
TOWNSHIP 40 NORTH. RANGE 12 EAST

LOT 31 (EXCEPT THE
LOT 32 IN BLOCK 9 IN WESTWOD
IN THE WEST HALF OF SECTION 20,

OF THE THIRD PRINCIPAL MERIDIAN, IN COUOK COUNTY., ILLINOIS.
I 13-3S-108 086
| 4
z
<.
25N
p—
o
o
[
N
7916 METROPOLE STREET ELMWOOD PARK
whichhastheaddress Of . . . .. .. ..ot iiieaceaaaaans teeasecececcceccccsesanaeanan .
<

ILLINOIS 60635

{State and Zip Code)
ToGeTHER with all the improvements now or hercafier crecicd on the property. and all casements, rights.
appurtenances, reats, royaltics. mincral. oil and gas rights and poofits. water. water rights. and water siock. and all
fixtures now or hereaficr attached 1o the property. all of which. including replacements and additions thercto. shall be
deemed to be and remain a part of the property covered by this Morigage: and al! of the foregoing. together with said
propesty (or the Icaschold cstate if this Mortgage is on a Icaschoid) are herein seferred 10 as the “Property™.

Borrower covenants that Borrower is lawfully scised of the cstaic heredby conveved and has the right to mostgage.
grant and convey the Property. that the Property is uncncumbered. and that Borrower will warrant and defend
generally the title to the Property agains: all claims and demands. subject o any declarations. casemcals Of restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Propernty.
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Lender's written agreement or applicabie law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 bereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payvable upan notice from Lender 10 Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty. provided
that Lender shall give Borrower notice prior 1o any such inspection specifving rcasonable causc thercfor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in wniting. there shall be applied 1o the sums secured by this Morigage such proporticn of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mornigage immediazely prior 10 the daie of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Bocrowe .

If the Prepoct is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle -claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is avinorized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Property or to the s secured by this Mortgage.

Unless Lender ans, Birrower otherwise agree in writing. any such application of proceeds 10 principal shal? not extend
or postpene the due Jaid /1 the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Relcases. Extension of the time for pavment or modification of amortizaiion of the sums secured
by this Mortgage granted by Ilenler to any successor in interest of Borrower shall not operate 1o release. in any manner.
the lLability of the original Borruwer and Borrower’s successors in interest. Lender shall not be required to commence
procecdings against such successor ¢ iefuse to extend time for payment or otherwise modify amostization of the sums
secured by this Morigage by reason of ass demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a'Waiver. Any forbearance by Lender in cxercising any right or remedy hereunder. or
otherwise afforded by applicable law. shali no) be a waiver of or preciude the cxercise of any such right or remedy.
The procurement of insurance or the paymunt of taxes or other liens or charges by Leader <hall not be a2 waiver of Lender's
right to accelerate the maturity of the indebted sty sccured by this Mortgage.

12. Remedies Cumulative. ANl remedies 1:07ided in this Mortgage ane distinct and cumulative to any othes right or
remedy under this Mortgage or afforded by law or eraily. and may be cxercised concurreatly. independently or successively.

13. Successors and Assigns Bonund: Joint and >cveral Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure t7:the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All cdvenints and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Martrzze are for convenience only and are not to be used to
interpret or define the provisions hercof. )

14. Notice. Except for any notice required under applicalc law to be given in apother manner. (a) any notce to
Borrower provided for in this Mortgage shall be given by mailing <ich notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may desigrate by notice to Lender as provided herein. and
(d) any notice 10 Lender shall be given by certified mail. retum reccist requesied. to Lender’s address stated hercin or to
such other address as Lender may designate by notice to Borrower as/riovided herein.  Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender when givcn in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mo 1gag: ~ombines uniform covenants for national
use and non-uniform covenants with limitcd variations by jurisdiction te conmillvic a uniform security instrument coverning
real property. This Mortgage shall be zoverned by the law of the jurisdictions /. which the Property s located. In the
event that any provision or clause of this Mornigage or the Note conflicts with appliczsle law. such conflict shall not affect
other provisions of this Mortgage or the Notc which can be given effect without thi conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note andiof this Mortgage at the time
of execution or after recordation hercof.

17. _Transfer of the Property: Assumption. If all or any part of the Properiy or an interest/thervin is sold or transferred
by Bo er without Lender’s prior written consent. excluding (2) the creation of a lien or uncvinbrance subordinate to
this Mortgage. (b) the creation of a purchase mancy sccurily interest for houschoid appliances. (23« transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) shegrantolann-leacchold inter st o threc-vears-ories

ini i a2 25 24 declare all she sums secured by 1 Mortgage to be
immediately due and pavable. Lender shall have waived such option to accelerate if. prior to the le ~r Goansfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the crediit Of such person
is satisfactory 10 Lender and that the interest payable on the sums sccured by this Mortgage shall be at suxch rate as Lender
shall request. If Lender has waived the option to acoclerate provided in this paragrapbh 17. and if Borrower’s successor n
interest has executed a writien plion agree: t accepted in writing by Lender. Lender shall release Borrower from alt
obligations under this Mortgage and the Nate.

If Lender exercises such option 1o accclerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 13 hereof. Such notice shall provide a period of no: less than 30 days from the date the notice ts mailed within
which Borrower may pay the sums declared due. If Borrouer fails 10 pay such sums prior to the expiration of such pesiod.
Lender may. without further notice or demand on Borrower., invoke any remedies permitied by paragraph I8 hereof.

X or if the borrouer ceases to occupy the property as his principal residence

Noxn-UntrorM CoOVENANTs. Borrower and Lender further covenan: and agree as follows:

I18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. npon Bormower’s breach of any covenant or
agreement of Borrower in this Mortgage. including the covenants fo pay when due any sums secured by this Mortgage. Lender
prior to scceleration shall mail notice 1o Borrower as provided in paragraph 14 bereof specifying: (1) ibe breach: (2) the action
required to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower. by which soch
breach must be cured: and (3) that failure 1o cure such breach on or before the dale specificd in the nolice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The motice
shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure proceedinmg
the poa-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is nol cured on
or before the date specified ia the motice, Lender a1 Leader’s oplion may declare all of the sums secured by this Mortgage to be
immediately due and payable without furiher demand and may foreclose this Mortgage by judicial proceeding. Lender shall
De entitied to collect in such proceeding all expenves of foreclosure, including, but not limited to, reasonable sitorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shali have the nght to have any proccedings begun by Lender 1o enforce this Morigage disconiinued at any timc

ICHTTTIN
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ment’’) of the same date
CRAGIN FEDERAL SAVIN
{the **Lender”’) of the same date (the “\otc“) and covering the property described in the Security Instrument and
locatedat .. 7214 METROFOLE. STRELT,. . ELMMOAD. PARK,. . ILLINOIS. 60635
Property Address

e

Modificati~ as. In addition to the covenants and agreements made in the Security Instrument. Borrower and

Lender further covenant and agree as follows:

A. INTEREST RATc AND MONTHLY PAYMENT CHANGES
The \ote has ar. **iritial Interest Rate™ of . 8...2%Q The Note interest rate may be increased or decreased on the

..»-JUNE O% . 19..87. and on thai day of the month every

ceiling rate.

momhs thcraf ter
Changes in the interest rrite “re governed by changes in an interest rate index called the *‘Index’". The Index is the:

{Check one box to indicate Index.)
(1) Z°* **Contract Intercst Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’” published by th: Fideral Home Loan Bank Board.
SEVENTH DISTRICTY. COST. OF .FUNDS,. FEDERAL . HOME. LOAN. FANK . BOARD

[{Check one dox 1o indicate whether there is ary maximum: limit on changes in the interes! rase on eock Charge Daie; if ro box &s checked there will

9CITTTIN

be no max limit on changes.)

(1) = There is no maximum limit on cnunges.in the interest rate at any Change Date.

(2> XXThe interest rate cannot be changed v more than . . 2. . percentage points at any Change Date.

If the interest rate changes, the amount of Borraower's monthly payments will change as provided in the Note. In-
creases tn the interest rate will result in higher paymentis. Dxcreases in the inicrest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumzp: is subject 0 a law which sets maximum loan charges
and that law is interpreted so that the interest or other ioan charses collected or 1o be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) uny snch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (B) any saris already coliected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choos~{o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

€. PRIOR LIENS
if Lender determines that all or any part of the sums secured by this Secarity Instrument are subject 1o a iien

which has priority over this Sccurity Instrument. Lender may send Borrower a tovice identifving that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph £ of the Sccviaty Instrumen: or shall prompily
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumer., .ender may require (1)
an increase in the current Note interest rate, or (2) an increase in {(or removal of) the limit o1 the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as 2'ceudition of Lender’s
waiving the cption to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

ase or decrease based upon the chan
+ the lender will not reduce the interest
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of the stated index, however

The mortgage intevest may incre
rate below

E.

* If swore thas one bax s checked or if »o box s shected, and Lender ond Borrower 80 pot otherwise sgree sn wreng, the firss Index nosned wl appiy.
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