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_ :y MORTGAGE 206932-6

— THIS MORTGAGE (“Security Instrument™) is givenon MARCH 20

19 86 Themortsaporis GERARDO MONTOYA AND GUADALUPE MONTOYA, HUSBAND AND VIE‘E

(“Borrower™). This Se-ur ty Instrument is given 10THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT SO OF ILLINOIS
which is organized and exisiio vnder thelawsof THE UNITED STATES OF Augglcz\,andwhoscaddres:s
4242 NORTH HARLLM
NORRIDGE, ILLINOIS 50634 (Lender™).
Borrower owes Lender the principa! <um of
IWENTY THOUSAND AND N5,/100---

Doilars(US ¢ 20,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumer it (“iNotc™), which provides for monthly payments, with the full debt. if not
2001 This Secunty Instrument

L -

paid carlier, duc and payablcon APRIL 1,
secures to Lender: (a) the repayment of the debl o 'it=nced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums, wilh iutrsest, advanced under paragraph 7 (o protect the secusity of this
Security Instrument; and (c) the perfocrmance of Borrow :-°z covenants and agreements under this Security Instrument and —
the Note. For this purpose, Borrower docs hereby mortgige, e~ant and convey to Lender the following described property
located in COOK County, Hlinots:
LOT 31 IN BLOCK 16 IN COBE AND MC KIN/ION'S 63RD STREET AND SACRAMENTO
AVENUE SUBDIVISION OF THE EAST 1/2 Or “THE SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF <Ti4% THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

£89TTTIgN

19-13-331-010 @

which has thcaddressof §229 SOUTH mm}r - CHICAGO icayl

Illinors 60629 (**Property Address™):
[Zo Coce}

TOGETHER WIiTH all the improvements now or hercafter crected on the propernty. and all casements. rights
appurtenances, reats, rovaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaficr a parst of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing ts referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencerally the title to the Property against all claims and demands, subject 0o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—Singie Farmuly—FNMA/FHLMC UNIFORM INSTRUMENT

LH-s L)

COMICRUDATED BLSIESS SORMS, C. M. QNI MWOECAN 4R (313 292 8300
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.’
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the |

insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. .
8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Propeny. Lender
shall give Borrower notice af the time of or prior 10 an inspection specifying reasonable causc for the inspection. -

9. Condemanation. The proceeds of any award or claim for damages. direct or consequential. in connection with.|
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are herelyy™ -

assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this chnriij.:

Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. afier notice by Lender 10 Borrower that the condemnor offers to
make an award or s<ttle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is 2athe rized to collect and apply the proceeds. at its option. cither to restoration or repair of the Property or
to the sums secured by this Security Instrument. whether or not then due.

Unless Lendér »ad Borrower otherwise agree in writing. any apglication of proceeds 1o principal shall not extend or
postpone the due date of (b monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nit F.eleased; Forbearance By Lender Not a3 Waiver. Exiension of the time for payment or
modification of amortizatior, 9 the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall novoriiare to release the liability of the original Borrower or BorTower's successors in inlerest.
Lender shall not be required to foamence proceedings against any successor in interest or refuse to extend ime for
payment or otherwise modify amorss-ation of the sums secured by this Secarity Instrument by reason of any demand made
by the oniginal Borrower or Borrower's successors in interest. Any forbcarance by Lender in excrcising any night or remedy
shall not be a waiver of or preciude the (xercix of any right or remedy.

11. Successors and Assigns Bouni: Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit che successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’'s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Secunity
instrument but does not execute the Note: (a) is co-signing this Security Instrument orly to mortgage. grant and convey
that Borrower's interest in the Property under theie/ms of this Security Instrument: (b) is not personaliy obligzted to pay
the sums sccured by this Security Instrument: and (<) 24rees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with segrd to the terms of this Secunty Instrument or the Note without
ihat Borrower’s onsent.

12. Loan Charges. If the loan secured by this Seciinity Instrument is subject 10 a iaw which scts maximum lcan
charges. and that iaw is finally interpreted so that the intcrest or other Joan charges collectad or 1o be collected 1
connection with the loan exceed the permitied limits, then: (2}3y such loan charge shall be reduced by the amount
fnecessary to reduce the charge 1o the permitied limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 2o rxake this refund by reducing the principal owed
under thc Note or by making a direct pavment 1o Borrower. If 3 refund t2Uvces principal. the reduction will be ircated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirruion of applicable iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforccadle icco.dsng toits terms. Lender. at its oplion.
may require immediate payment in full of all sums secured by this Security sisi‘ument and may invoke aay semedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps pecified in the second paragraph of

paragraph 17.

I3. Notices. Any notice to Borrower provided for in this Sccunity Instrument sL2ll bc given by delnenagiioc by
mailing it by first class mail unless applicable law roquircs use of another method. The nodice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shalf be grien by
first class mail 10 Lender’s address stated herein or any other address Lender dasignates by aotice 2o Rorrower. Any noixe
provided for in this Security Instrumeni shall be deemed to have been given to Bostower or Lendir when gnven as peorided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governad by federal lay 37d the faw of the
jurisdiction in which the Property is located. §n the cvent thal any provision or clause of this Securily fsirument o the
Noic conflicts with applicable law. such conflict shall not affect other provisions of this Security Instruizori oF the Note
which can be given cffect without the conflicting provision. To this end the provisions of thas Secunisy Iastsanient and the
Notc are declared to be serverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insirumens.

7. Transfer of the Property or a Bencficial Interest in Borrower. If all or any pant of the Propenty o 2m
interest in it is sold or transferred (or if 3 beacficial interest in Borrower is soid or transferred and Borrower &5 not 3 =atural
pereon) without Lender's prior written consenl. Lender may. at its oplion. requise immediate payment in fuil of ajl sums
secured by this Security Instrument. However. this optioa shall act be excrcised by Lender if exercise i prohibsted by
federal law as of the date of this Secunity Instrument.

If Lender eacreises this oprion. Lender shall give Borrower notice of acceleration. The notice shall pronade a pesnd
of not less than 30 days from the date the notice 1 delinered or mailed within wkich Borrow er must pay all wums wvuzed by
this Security Insirument. If Borrower fails to pay these sums prior (o the capiranion of this penad. Lender may v ohc any
remedies permitted by this Securnity Instrument without further potice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects cortain conditions. Borrower shail have the might 1o have
enforcement of this Security Instrument discontinued at any hime prios 1o the carhier of: () S days (o7 such other pesiad as
applicadle law may specify for reinstatement) before sale of the Property pursusani 10 any power of salc contaned in ths
Sccurnity Instrument: or (b) entry of a judgment enforcing this Securnity Instrument. Those condnicns are that Bosrowes:
(2) pays Lender all sums which then world be due under this Security Instrument and :the Note had no accckeration
occurred: (b) cures any default of any other corcnants or agreemenis: (€) pars all expenses incurred ia caforasng b
Sccunity Instrument, including. but not hamted 10. reasonable attarneyy” feex: and (d) takes such atnon as Lendes may
reasonably require 1o assure that the lien of this Secuniy Instrument. Lender™s niphis 1a the Property aad Borrower's
obligation to pay the sums secured by this Sccurity instrument shall continue unchanged. Upon remnstatement by
Borrower. this Security Invtrument and the obligations secured hereby shall remain fully effectine as 1f no acccierat:on had
occurred. Howesver. this right 10 reinstate shail not apply in the case of acceleration under paragraphs 13 o0 17

£89TTITIR
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